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Faroe Islands

Please note: If ajurisdiction has reported Advance Pricing Arrangement (APA) data, this will be contained after the MAP Statistics of the relevant year

Tot a| MAP C as eload Cases started before 1 2024 Start Cases Cases 2024 End
January 2019 inventory started closed inventory
2.5
Transfer pricing cases 0 0 0 0
2 Other cases 0 0 0 0
1.5
1
Cases started as from 1 | 2024 Start Cases Cases 2024 End
0.5 January 2019 inventory started closed inventory
0 Transfer pricing cases 0 0 0 0
Startinventoryon  Cases started Cases closed End inventory on Other cases 2 0 1 1

01.01.2024 31.12.2024

Cases started as from 1 January 2019

M Cases started before 1 January 2019

Average time needed to close MAP cases

Cases started before 1 January 2019 A\f[?r;aege
Transfer pricing cases n.a.
Other cases n.a.

Startto | Receiptto | Startto |Milestone 1

Cases started as from 1 January 2019 End Start Milestone 1| to End
Transfer pricing cases n.a. n.a. n.a. n.a.
Other cases 27.75 7.82 10.03 17.72
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Overview of MAP partners (only for cases started as from 1 January 2019)

Note: the MAP cases started before 1 January 2019 and closed in 2024 are not shown in these graphs

Transfer Pricing Cases

n.a.

Other Cases

2.5

1.5

0.5

Treaty Partners (de minimis rule applies)

1 Cases in 2024 start inventory - Cases
startedin 2024

The label "Treaty Partners (de minimis rule applies)" applies to treaty partners with which the number of cases in start inventory plus the number of cases started is at least 5. The relevant MAP statistics are aggregated

under this category.
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MAP Outcomes - TP cases

n.a.

denied MAP access

objection is not justified

withdrawn by taxpayer

M unilateral relief granted

resolved via domestic remedy

agreement fully eliminating double taxation eliminated /
fully resolving taxation not in accordance with tax treaty

agreement partially eliminating double taxation / partially
resolving taxation not in accordance with tax treaty

M agreement that there is no taxation not in accordance

with tax treaty

M no agreement including agreement to disagree

M any other outcome

MAP Outcomes - other cases

100%

agreement
agreement fully ;
L partially
eliminating I
- eliminating agreement that
. . double taxation A . no agreement
denied S . . . resolved via S double taxation /|  there is no . .
objection is not| withdrawn by |unilateral relief ) eliminated / fully - . . including any other
Cases closed by outcome MAP L domestic . . partially taxation not in Total
justified taxpayer granted resolving taxation . . agreement to outcome
access remedy ot in resolving accordance with disaqree
. taxation not in tax treaty 9
accordance with .
tax treat accordance with
Y fax treaty
Transfer pricing cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Other cases (all) 0 0 0 0 0 0 0 1 0 0 1
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 1 0 0 1
All cases 0 0 0 0 0 0 0 1 0 0 1
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faroe islands-2024.xlsx

Annex A

MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024)

number of pre-2019 cases closed during the reporting period by outcome:

average time
0,01 pre- | el
ully partially 2019 cases
no. of pre-2019 eliminating eliminating tﬁg:iﬁginits no remaining in months) for
category of | casesin MAP | denied | objection . unilateral |resolved via double double taxation . agreement closing pre-
3 . withdrawn . . ) . no taxation | . any other on MAP
cases inventory on 1 MAP is not relief domestic | taxation / fully [ partially i including . 2019 cases
o by taxpayer . ) not in outcome [Inventory on :
January 2024 access justified granted remedy resolving resolving accordance agreement S0 Bl during the
taxation not in | taxation notin | . to disagree reporting
with tax treaty 2024 ;
accordance accordance period
with tax treaty | with tax treaty
0 0 0 0 4 0 0 6 0 0 8 0 9 0 0 0 0 0 0 4
Attribution/
Allocation 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
Others 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
Total 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
Notes:

Definition of a MAP case
and counting of MAP cases

Category of cases
Potential mismatches between
2024 start inventory and 2023

end inventory

Notes on the computation of

average time

Other Notes on Annex A
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Annex B

MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

no. of post-
2018 cases in
MAP inventory
on 1 January
2024

no. of post-
2018 cases
started
during the
reporting
period

number of post-2018 cases closed during the reporting period by outcome:

denied
MAP
access

objection
is not
justified

withdrawn by
taxpayer

unilateral
relief
granted

resolved
via
domestic
remedy

agreement fully
eliminating
double taxation
eliminated / fully
resolving
taxation not in
accordance with
tax treaty

agreement partially
eliminating double
taxation / partially
resolving taxation
not in accordance
with tax treaty

agreement that
there is no

taxation not in
accordance

with tax treaty

no agreement
including

agreement to
disagree

any other
outcome

no. of post-
2018 cases
remaining in
MAP inventory
on 31
December
2024

Notes:

faroe islands-2024.xlsx
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Annex B

MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for other Cases

Table 2: Other MAP Cases

number of post-2018 cases closed during the reporting period by outcome

no. of post- agreement full
no. of post- 9 y iall
2018 .| 2018 cases eliminating agreement partially agreement that no. of post-2018
cases in e : L : resolved . eliminating double ) no agreement e e
Treatv Partner MAP inventor denied | objection . unilateral . double taxation / . . there is no . . g
y y B . withdrawn by . via . taxation / partially . . including any other A e T e B
on 1 January 9 MAP IS not taxpayer relief domestic fully resolving resolving taxation taxation not in agreement to [ outcome y
2024 reporting access | justified granted taxation not in . accordance . 31 December 2024
o remedy . not in accordance . disagree
perio accordance with . with tax treaty
with tax treaty
tax treaty
0 0 0 0 0 0 0 0 0 8 0 O 0 0 0 0 0 0 4
RO Treaty Partners (de minimis rule applies) 2 0 0 0 0 0 0 0 0 1 0 0
Total 2 0 0 0 0 0 0 0 0 1 0 0
Notes:

faroe islands-2024.xlsx
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Annex B
MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for all MAP cases

Table 3: All post-2018 MAP Cases pending on 31 December 2024

Aggregate number of cases remaining in MAP inventory on 31
Categories for age of MAP cases December 2024
falling under each category based on “Start” date

<2 years old

>=2 and <4 years old
>=4 and <6 years old
>=6 years old

o|o|o]|r
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Annex B

MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

Receipt of taxpayer's MAP
reqguest to "Start"

O O O 4

"Start" to "End" "Start" to Milestone 1

n.a. n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:

faroe islands-2024.xlsx
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Annex B
MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for Attribution/Allocation Cases

Annex to Table 1: Attribution / Allocation MAP Cases

Stage during which the MAP case was resolved average time taken (in months')gg‘rj'post-zom cases from 'Start' to
O O
RO Cases closed in the Unilateral stage 0.00
Cases closed in the Bilateral stage 0.00

Notes:

faroe islands-2024.xlsx Page 9/12



Annex B

MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for other Cases

Table 2: Other MAP Cases

Treaty Partner

average time taken (in months) for post-2018 cases from:

"Start" to "End"

Receipt of taxpayer's MAP
request to "Start"

"Start" to Milestone 1

Milestone 1 to "End"

O O O O 4 O
RO Treaty Partners (de minimis rule applies) 27.75 7.82 10.03 17.72
Total 27.75 7.82 10.03 17.72
Notes:

faroe islands-2024.xlsx
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Annex B
MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for Attribution/Allocation Cases

Annex to Table 2: Other MAP Cases

Stage during which the MAP case was resolved average time taken (in months) for post-2018 cases from 'Start' to 'End’
O O
RO Cases closed in the Unilateral stage 0.00
Cases closed in the Bilateral stage 27.75

Notes:

faroe islands-2024.xlsx Page 11/12



Annex B
MAP Statistics Reporting for the 2024 Reporting Period (1 January 2024 to 31 December 2024) for all Cases

Table 3: All MAP Cases

average time taken (in months) for post-2018 cases from:
Receipt of taxpayer's MAP request to

"Start" to "End" "Start" to Milestone 1 Milestone 1 to "End"

" Start"
Column 1 Column 2 Column 3 Column 4
RO Total Average Time 27.75 7.82 10.03 17.72
Notes:

faroe islands-2024.xIsx Page 12/12



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Faroe Islands

Please note: If a jurisdiction has reported Advance Pricing Arrangement (APA) data, this will be contained after the MAP Statistics of the relevant year

Total MAP Ca seIo ad Cases started before 1 2023 Start Cases 2023 End
January 2019 inventory started inventory
2.5
Transfer pricing cases 0 0 0 0
2 Other cases 0 0 0 0
1.5 —— _ —
1 E—— — Cases started as from 1 | 2023 Start Cases Cases 2023 End
January 2019 inventory started closed inventory
0.5 Transfer pricing cases 0 0 0 0
Other cases 2 2 2 2
0
Startinventoryon  Cases started Cases closed End inventory on
01.01.2023 31.12.2023

M Cases started before 1 January 2019 I Cases started as from 1 January 2019

Average time needed to close MAP cases

Cases started before 1 January 2019 A\{[;arrr]aege
Transfer pricing cases n.a.
Other cases n.a.

Receipt to Start to Milestone 1 Note: the averagg times to close MA_P (_:ases thgt started as from 1.January 2019 were
Start i — ‘o =il computed according to the MAP statistics reporting framework available at
http://www.oecd.org/tax/dispute/mutual-agreement-procedure-statistics-reporting-

Transfer pricing cases n.a. n.a. n.a. n.a. framework.pdf
Other cases 10.84 3.00 0.82 10.01

Cases started as from 1 January 2019 |Start to End

2023 MAP Statistics - Faroe Islands.xIsx Page 1/12



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Overview of MAP partners (only for cases started as from 1 January 2019)

Note: the MAP cases started before 1 January 2019 and closed in 2023 are not shown in these graphs

Transfer Pricing Cases Other cases

4.5

3.5

2.5

n.a. 1s

0.5

Treaty Partners (de minimis rule applies)

m Cases in 2023 start inventory - Cases
started in 2023

The label "Treaty Partners (de minimis rule applies)" applies to treaty partners with which the number of cases in start inventory plus the number of cases started is at least 5. The relevant MAP statistics are aggregated under
this category.

2023 MAP Statistics - Faroe Islands.xlsx Page 2/12



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

MAP Outcomes - TP cases

subsequent to its publication on the OECD website.

denied MAP access

objection is not justified

withdrawn by taxpayer

o unilateral relief granted

MAP Outcomes - other cases

n a resolved via domestic remedy
agreement fully eliminating double taxation eliminated /
fully resolving taxation not in accordance with tax treaty
agreement partially eliminating double taxation / partially
resolving taxation not in accordance with tax treaty
M agreement that there is no taxation not in accordance
with tax treaty
M no agreement including agreement to disagree
any other outcome 100%
agreement fully agregment
A partially
eliminating L
- eliminating agreement that
. . double taxation ; - no agreement
denied T . . . resolved via o double taxation / there is no . -
objection is not| withdrawn by | unilateral relief ) eliminated / fully - . . including any other
Cases closed by outcome MAP A domestic . . partially taxation not in Total
justified taxpayer granted resolving taxation . . agreement to outcome
access remedy . resolving accordance with .
not in . . disagree
. taxation not in tax treaty
accordance with .
tax treaty accordance with
tax treaty
Transfer pricing cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Other cases (all) 0 0 0 0 0 2 0 0 0 0 2
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 2 0 0 0 0 2
All cases 0 0 0 0 0 2 0 0 0 0 2

2023 MAP Statistics - Faroe Islands.xlIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex A

MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023)

number of pre-2019 cases closed during the reporting period by outcome:

agreement agree_ment no. of pre- | average time
fully F’af“a”_y 2019 cases taken (in
no. of pre-2019 eliminating e|l(;nlnté)lltlng tzg;etﬁmen.t no remaining in| months) for
category of | casesin MAP | denied | objection| ... | unilateral [resolved vial  double taxoal:ios/ njtaxzzfo': agreement| | onMAP | closing pre-
cases inventoryon 1  MAP isnot | 1 paver| relief domestic | taxation / fully artiall . including ou):come inventory on| 2019 cases
January 2023 | access | justified | Y ‘&P granted remedy resolving rgsolviny accordance | 29reement 31 during the
taxation not in taxation nogt in |with tax treat to disagree December reporting
accordance y 2023 period
with tax treaty Cegd el
with tax treaty
0 0 0 0 4 O 0 6 0 0 8 0 9 0 0 0 0 0 0 4
Attribution/
RO Allocation 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
RO Others n.a.
Ro Total n.a.
Notes:

2023 MAP Statistics - Faroe Islands.xIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

number of post-2018 cases closed during the reporting period by outcome:
no. of t-
no. of post- agre.enjen'F fully _ 0. 0T pos
no.of post- | . o ases eliminating agreement partially 2018 cases
2018 cases in i e agreement that remaining in
ST denied | obiection unilateral resolved | double taxation | eliminating double there is no no agreement g
Treaty Partner MAR inventory |-, Lo cihe . withdrawn by ) via eliminated / fully | taxation / partially ) . including any other |MAP inventory
P Januan g MAP is not relief . . ; . taxation not in on 31
on y e o taxpayer domestic resolving resolving taxation agreementto | outcome
2023 p 9 access justified granted . . . accordance . December
o remedy taxation not in not in accordance . disagree
perio . . with tax treaty 2023
accordance with with tax treaty
tax treaty
0 0 0 0 0 0 6 0 0 3 0 9 0 0 0 0 0 0 4
Total 0 0 0 0 0 0 0 0 0 0 0 0 0

Notes:

2023 MAP Statistics - Faroe Islands.xIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for other Cases

Table 2: Other MAP Cases

number of post-2018 cases closed during the reporting period by outcome

no. of post- agreement fully
no. of post- L iall
201 . | 2018 cases eliminating agreement partially agreement that no. of post-2018
018 cases in ShEres] . L . resolved . eliminating double . no agreement eraes rerEliling i
Treaty Partner MAP inventory _ denied | objection e unilateral via double taxation / e g there is no elrelig] iy it _ g
on 1 January during the MAP Is not taxpayer relief domestic fully resolving resolving taxation taxation not in agreement to | outcome AP inventory on
2023 reporting access | justified pay granted taxation not in ving accordance | 29" 31 December 2023
. remedy . not in accordance . disagree
perio accordance with . with tax treaty
with tax treaty
tax treaty
0 O 0 0 0 0 6 O 0 8 0 O O 0 0 0 0 0 4
RO Treaty Partners (de minimis rule applies) 2 2 0 0 0 0 0 2 0 0 0 0 2
Total 2 2 0 0 0 0 0 2 0 0 0 0 2
Notes:
2023 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for all MAP cases

Table 3: Table 3: All post-2018 MAP Cases pending on 31 December 2023

Aggregate number of cases remaining in MAP inventory on 31
Categories for age of MAP cases December 2023
falling under each category based on “Start” date

<2 years old

>=2 and <4 years old
>=4 and <6 years old
>=6 years old

O|O|kF|F

2023 MAP Statistics - Faroe Islands.xlsx Page 7/12



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

Receipt of taxpayer's MAP
request to "Start"

O O O /]

"Start" to "End" "Start" to Milestone 1

n.a. n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:

2023 MAP Statistics - Faroe Islands.xlIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for Attribution/Allocation Cases

Annex to Table 1: Attribution / Allocation MAP Cases

Stage during which the MAP case was resolved

average time taken (in months) for post-2018 cases from 'Start' to

'End’

O O
RO Cases closed in the Unilateral stage n.a.
Cases closed in the Bilateral stage n.a.

Notes:

2023 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for other Cases

Table 2: Other MAP Cases

Treaty Partner

RO Treaty Partners (de minimis rule applies)

average time taken (in months) for post-2018 cases from:

"Start" to "End"

10.84

REEEE e taxpflyer S,,MAP "Start" to Milestone 1
request to "Start
0 0 /

3.00 0.82

Milestone 1 to "End"

10.01

Total

10.84

3.00 0.82

10.01

Notes:

2023 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for Attribution/Allocation Cases

Annex to Table 2: Other MAP Cases

Stage during which the MAP case was resolved average time taken (in months) for post-2018 cases from 'Start' to 'End’
O O
RO Cases closed in the Unilateral stage n.a.
Cases closed in the Bilateral stage 11

Notes:

2023 MAP Statistics - Faroe Islands.xlsx Page 11/12



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2023 Reporting Period (1 January 2023 to 31 December 2023) for all Cases

Table 3: All MAP Cases

average time taken (in months) for post-2018 cases from:
Receipt of taxpayer's MAP request to

"Start" to "End" "Start" to Milestone 1 Milestone 1 to "End"

"Start"
Column1 Column 2 Column 3 Column 4
RO Total Average Time 10.84 3.00 0.82 10.01

Notes:

2023 MAP Statistics - Faroe Islands.xIsx Page 12/12



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Faroe Islands

Total MAP Ca seload Cases started before 1 2022 Start Cases Cases 2022 End
January 2019 inventory started closed inventory
3.5
Transfer pricing cases 0 0 0 0
3 Other cases 0 0 0 0
2.5
2
1.5 Cases started as from 1 | 2022 Start Cases Cases 2022 End
1 January 2019 inventory started closed inventory
0.5 Transfer pricing cases 0 0 0 0
Other cases 3 0 1 2
0

Cases closed End inventory on

31.12.2022

Start inventory on Cases started

01.01.2022

Cases started as from 1 January 2019 M Cases started before 1 January 2019

Average time needed to close MAP cases

Cases started before 1 January 2019 Avt?r;e;ge
Transfer pricing cases n.a.
Other cases n.a.
: i Note: the average times to close MAP cases that started as from 1 January 2019
Cases started as from 1 January 2019 StEart dto Re;?": e M.IStatrt o 1 Mlltesltzor:je L were computed according to the MAP statistics reporting framework available at
0 a l'lesione © = http://www.oecd.org/tax/dispute/mutual-agreement-procedure-statistics-reporting-
Transfer pricing cases n.a. n.a. n.a. n.a. framework.pdf
Other cases 20.71 0.92 1.64 19.07

2022map-statistics-Faroe Islands.xlIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Overview of MAP partners (only for cases started as from 1 January 2019)

Note: the MAP cases started before 1 January 2019 and closed in 2022 are not shown in these graphs

Transfer Pricing Cases Other cases

3.5

n.a. )5

1.5

0.5

Treaty Partners (de minimis rule applies)

I Cases in 2022 start inventory - Cases started in 2022  m Cases closed in 2022

The label "Treaty Partners (de minimis rule applies)" applies to treaty partners with which the number of cases in start inventory plus the number of cases started is at least 5. The relevant MAP statistics are aggregated
under this category.

2022map-statistics-Faroe Islands.xlsx Page 2/9



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

MAP Outcomes - TP cases

denied MAP access

objection is not justified

MAP Outcomes - other cases

n.a. _
withdrawn by taxpayer
® unilateral relief granted
resolved via domestic remedy
agreement fully eliminating double taxation eliminated /
fully resolving taxation not in accordance with tax treaty
agreement partially eliminating double taxation / partially
resolving taxation not in accordance with tax treaty
M agreement that there is no taxation not in accordance
with tax treaty
M no agreement including agreement to disagree
M any other outcome 100%
agreement fully agregment
A partially
eliminating AR
- eliminating agreement that
. . double taxation . . no agreement
denied I . . . resolved via - double taxation /|  there is no . ;
objection is not| withdrawn by |unilateral relief . eliminated / fully - - . including any other
Cases closed by outcome MAP [ domestic . ) partially taxation not in Total
justified taxpayer granted resolving taxation X . agreement to outcome
access remedy . resolving accordance with X
not in ) . disagree
. taxation not in tax treaty
accordance with .
accordance with
tax treaty
tax treaty
Transfer pricing cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Other cases (all) 0 0 0 0 0 1 0 0 0 0 1
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 1 0 0 0 0 1
All cases 0 0 0 0 0 1 0 0 0 0 1

2022map-statistics-Faroe Islands.xlIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex A

MAP Statistics Reporting for the 2022 Reporting Period (1 January 2022 to 31 December 2022)

number of pre-2019 cases closed during the reporting period by outcome:
agr:eI:nent agrt;elmltl-.\nt no. of pre- av;r:s: (tii:le
LY CEEIL 2019 cases
no. of pre-2019 eliminating eliminating t:g:et::rinits no T months) for
category of | casesin MAP [ denied [ objection | . unilateral |resolved via double double taxation N agreement closing pre-
: . withdrawn N A . i no taxation | ° . any other on MAP
cases inventory on 1 MAP is not relief domestic | taxation /fully| / partially X including : 2019 cases
P by taxpayer . . not in outcome [inventory on :
January 2022 | access | justified granted remedy resolving resolving agreement during the
. . . . accordance N 31 December .
taxation not in | taxation not in with tax treat to disagree 2022 reporting
accordance | accordance Y period
with tax treaty | with tax treaty
0 o} 0 0 4 o) 0 6 o) 0 8 0 9 0 0 0 o) 0 0 4
Attribution/
Ro Allocation 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
Ro Others 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
Ro Total 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
Notes:

2022map-statistics-Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2022 Reporting Period (1 January 2022 to 31 December 2022) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

number of post-2018 cases closed during the reporting period by outcome:

no. of post-
no. of post- | no. of post- 2utsemenciuly agreement partially 2018 cases
2018 cases in | 2018 cases eliminating A agreement that
i i denied |objection is| unitateral | %289 [ gouble taxation | Sfiminating double thereis no | ° 2greement remaining in
Treaty Partner MAP inventory (started during J withdrawn by " via A taxation / partially : . including | any other |MAPp inventor
on 1 Janual the reportin MAP not relief . eliminated / fully ) " taxation not in ry
ry P! 9 L taxpayer domestic . . |resolving taxation not agreementto [ outcome on 31
2022 period access | justified granted romady g e Ty accordance disagres
not in accordance with tax treaty December 2022
q tax treaty
with tax treaty
o o o 0 % 0 0 6 0 0 8 0 o 0 0 0 0
Ro Total 0 0 0 0 0 0 0 0 0 0 0 0 0
Notes:

2022map-statistics-Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2022 Reporting Period (1 January 2022 to 31 December 2022) for other Cases

Table 2: Other MAP Cases

number of post-2018 cases closed during the reporting period by outcome

no. of post- | no. of post- agreement fully i
2018 cases in | 2018 cases eliminating a0t pagtially agreement that no. of post-2018
5 N i resolved , eliminating double p no agreement cases remaining in
Treaty Partner MAP inventory |started durin: denied [objectionis| . unilateral N double taxation / N N there is no N . |
ry g withdrawn by . via . taxation / partially . . including any other | MAP inventory on
1 Janual the reportin MAP not relief " fully resolving 3 9 taxation not in ry
on ry P ] P taxpayer domestic " . resolving taxation not agreementto | outcome | 31 pecember 2022
2022 eriod access justified granted taxation not in . . accordance y
p remedy o in accordance with q disagree
accordance with Pp— with tax treaty
tax treaty Y
0 0 0 0 4 0 0 6 0 0 8 o 9 o 0 0 0 0 0 4
Ro Treaty Partners (de minimis rule applies) 3 0 0 0 0 0 0 1 0 0 0 0 2
Total 3 0 0 0 0 0 0 1 0 0 0 0 2
Notes:

2022map-statistics-Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2022 Reporting Period (1 January 2022 to 31 December 2022) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

Receipt of taxpayer's MAP
request to "Start"

(o) o) o} 4

"Start" to "End" "Start" to Milestone 1

n.a. n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:

2022map-statistics-Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2022 Reporting Period (1 January 2022 to 31 December 2022) for other Cases

Table 2: Other MAP Cases

average time taken (in months) for post-2018 cases from:
Treaty Parter "Start" to "End" Receipt of taxpayer's MAP "Start" to Milestone 1 Milestone 1 to "End"
request to "Start"
o) o) (0 o) 4 o)
Ro Treaty Partners (de minimis rule applies) 20.71 0.92 1.64 19.07
Total 20.71 0.92 1.64 19.07
Notes:

2022map-statistics-Faroe Islands.xlIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2022 Reporting Period (1 January 2022 to 31 December 2022 for all Cases

Table 3: All MAP Cases

average time taken (in months) for post-2018 cases from:
Receipt of taxpayer's MAP request to

"Start" to "End" "Start” "Start" to Milestone 1 Milestone 1 to "End"
Column 1 Column 2 Column 3 Column 4
Ro Total Average Time 20.71 0.92 1.64 19.07
Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Faroe Islands

Total MAP Caseload

i

0

Start inventory on
01.01.2021

Cases started

Cases closed

—

End inventory on

31.12.2021

M Cases started before 1 January 2019 " Cases started as from 1 January 2019

Cases started before 1 2021 Start Cases Cases 2021 End
January 2019 inventory started closed inventory
Transfer pricing cases 0 0 0 0
Other cases 1 0 1 0
Cases started as from 1 2021 Start Cases Cases 2021 End
January 2019 inventory started closed inventory
Transfer pricing cases 0 0 0 0
Other cases 0 6 3 3

Average time needed to close MAP cases

Cases started before 1 January 2019 A\;?r;ige
Transfer pricing cases n.a.
Other cases 39.85

Note: the average time taken to close MAP cases that started before 1 January 2016 was computed by applying the following rules:

(i) start date: the date when the MAP request was received; and
(i) end date: either the date of the closing letter sent to the taxpayer or the date of final closure of the case if no agreement was reached.

Receipt to Startto | Milestone 1
Cases started as from 1 January 2019 |[Start to End Start Milestone 1|  to End
Transfer pricing cases n.a. n.a. n.a. n.a.
Other cases 5.17 1.62 2.12 3.06

2021 MAP Statistics - Faroe Islands.xIsx

Note: the average times to close MAP cases that started as from 1 January 2019 were
computed according to the MAP statistics reporting framework available at
http://www.oecd.org/tax/dispute/mutual-agreement-procedure-statistics-reporting-
framework.pdf
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Overview of MAP partners (only for cases started as from 1 January 2019)

Note: the MAP cases started before 1 January 2019 and closed in 2021 are not shown in these graphs

Transfer Pricing Cases . Other cases
6
n.a. 4
2
0

Treaty Partners (de minimis rule applies)

[ Cases in 2021 start inventory - Cases started in 2021 M Cases closed in 2021

The label "Treaty Partners (de minimis rule applies)" applies to treaty partners with which the number of cases in start inventory plus the number of cases started is less than 5. The relevant MAP statistics are aggregated
under this category.

2021 MAP Statistics - Faroe Islands.xIsx Page 2/9



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

MAP Outcomes - TP cases

denied MAP access

objection is not justified

MAP Outcomes - other cases

25%
n a withdrawn by taxpayer
M unilateral relief granted
resolved via domestic remedy
agreement fully eliminating double taxation
eliminated / fully resolving taxation not in
accordance with tax treaty
agreement partially eliminating double taxation /
partially resolving taxation not in accordance with
tax treaty
M agreement that there is no taxation not in
accordance with tax treaty 75%
M no agreement including agreement to disagree
agreement fully agregment
A partially
eliminating P
- eliminating agreement that
. . double taxation : - no agreement
denied T . . . resolved via o double taxation /|  there is no . .
objection is not| withdrawn by |unilateral relief . eliminated / fully : . . including any other
Cases closed by outcome MAP e domestic . . partially taxation not in Total
justified taxpayer granted resolving taxation . . agreement to outcome
access remedy not in resolving accordance with disagree
. taxation not in tax treaty 9
accordance with .
accordance with
tax treaty
tax treaty
Transfer pricing cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Other cases (all) 0 1 0 0 0 3 0 0 0 0 4
Cases started before 1 January 2019 0 1 0 0 0 0 0 0 0 0 1
Cases started as from 1 January 2019 0 0 0 0 0 3 0 0 0 0 3
All cases 0 1 0 0 0 3 0 0 0 0 4

2021 MAP Statistics - Faroe Islands.xIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex A

MAP Statistics Reporting for the 2021 Reporting Period (1 January 2021 to 31 December 2021)

number of pre-2019 cases closed during the reporting period by outcome:
agreement agfee,me”t no. of pre- | average time
fully paftlall.y 2019 cases taken (in
no. of pre-2019 eliminating ellcrimngltlng tzg:iﬁmen_t no remaining in| months) for
category of | cases in MAP | denied | objection withdrawn | unilateral |resolved via double taanL:iosl n:tax;ieof agreement| on MAP closing pre-
cases inventoryon 1| MAP is not by taxpaver relief domestic |taxation / fully artiall not in including ou{come inventory on| 2019 cases
January 2021 | access | justified Y taxpay granted remedy resolving rz-solviny accordance | 29reement 31 during the
LEr e ek i taxation nogt in [with tax treat: Lo el = December reporting
accordance Y 2021 period
with tax treaty Lol
with tax treaty
0 0 0 0 4 0 0 6 0 0 8 0 9 0 0 0 0 0 0 4
Attribution/
- Allocation 0 0 0 0 0 0 0 0 0 0 0 0 n.a.
RO Others 1 0 1 0 0 0 0 0 0 0 0 0 39.85
RO Total 1 0 1 0 0 0 0 0 0 0 0 0 39.85
Notes:

Definition of a MAP case
and counting of MAP cases

Faroe Islands count any request for relief of double taxation by reference to article (25 of the OECD Model Tax Convention) as a MAP case. The counting of MAP cases for

Annex A was made as follows: Attribution/allocation cases: Article 7 and Article 9 MAP cases. Other cases: All other articles of the tax conventions.

Category of cases

Notes on the computation of

average time

An attribution/allocation MAP case is a MAP case where the taxpayer's MAP request relates to (i) the attribution of profits to a permanent establishment (see e.g. Article 7 of
the OECD Model Tax Convention); or (ii) the determination of profits between associated enterprises (see e.g. Article 9 of the OECD Model Tax Convention), which is also
known as a transfer pricing MAP case. Any MAP case that is not an attribution / allocation MAP case is reported as “Other cases”

The "start" date is: 1 week from the date of notification by the competent authority that receives the MAP request from the taxpayer or 5 weeks from the receipt of the
taxpayer's MAP request, whichever is the earlier date. The "end" date is: (i) the date of an official communication from the competent authority to inform the taxpayer of the
outcome of its MAP request; or (ii) the date the competent authority receives a notification from the taxpayer on the withdrawal of its MAP request. The average time taken
from “start” to “end” of MAP case is calculated by first aggregating the number of months from the “start” date to the “end” date for each case where the “end” date for the
case falls within the reporting period.

The number of months taken for each case is computed as the number of days taken from the “start” date to the “end” date divided by 365 and multiply by 12. Then the
aggregated number of months is divided by the total number of cases.

2021 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2021 Reporting Period (1 January 2021 to 31 December 2021) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

number of post-2018 cases closed during the reporting period by outcome:
I no. of post- agre_erﬁenF fully »
- of pi - 2018 cases ellmlnatlng agvregme.nt partially agreement
2018 cases in ——— denied | obiection unilateral | resolved | double taxation | eliminating double [ ~% 0~ | no agreement
Treaty Partner PP INEIEIRY|| - o - ) withdrawn by N via eliminated / fully | taxation / partially ; X including any other
1 Januar 9 MAP is not relief . . . . taxation not in
on D S taxpayer domestic resolving resolving taxation agreement to | outcome
2021 P g access justified granted X . 3 accordance N
iod remedy taxation not in not in accordance . disagree
perio X . with tax treaty
accordance with with tax treaty
tax treaty
0 0 0 0 0 0 6 0 0 8 0 9 0 0 0 0 0
Ro Total 0 0 0 0 0 0 0 0 0 0 0 0

no. of post-
2018 cases
remaining in
MAP inventory
on 31
December
2021

Notes:

2021 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2021 Reporting Period (1 January 2021 to 31 December 2021) for other Cases

Table 2: Other MAP Cases

number of post-2018 cases closed during the reporting period by outcome

no. of post- agreement fully
no. of post- i
o ~ | 2018 cases eliminating agreement partially agreement no. of post-2018
cases in SEncs . Lo . resolved > eliminating double . no agreement ey A ———
Treaty Partner MAP inventory denied | objection | . hd b unilateral . double taxation / -y iall that there is no| . ludi v 9
during the MAP g withdrawn by Jief via full i taxation / partially —— o including any other | \iap inventory on
on 1 January : 'S no taxpayer retie domestic ully resolving resolving taxation axation not in agreement to [ outcome
2021 reporting [ access | justified granted taxation not in ’ accordance c 31 December 2021
iod remedy . not in accordance X disagree
perio accordance with 5 with tax treaty
with tax treaty
tax treaty
0 0 0 0 0 0 6 0 0 8 0 9 0 0 0 0 0 0 4
Ro Treaty Partners (de minimis rule applies) 0 6 0 0 0 0 0 3 0 0 0 0 3
Total 0 6 0 0 0 0 0 3 0 0 0 0 3
Notes:

2021 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2021 Reporting Period (1 January 2021 to 31 December 2021) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

Receipt of taxpayer's MAP
request to "Start"

0 0 0 4

"Start" to "End" "Start" to Milestone 1

n.a. n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:

2021 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2021 Reporting Period (1 January 2021 to 31 December 2021) for other Cases

Table 2: Other MAP Cases

Treaty Partner

RO Treaty Partners (de minimis rule applies)

average time taken (in months) for post-2018 cases from:

"Start" to "End"

0
5.17

Receipt of taxpayer's MAP
request to "Start"
O
1.62

"Start" to Milestone 1

0 4

212

Milestone 1 to "End"

0
3.06

Total

5.17

1.62

212

3.06

Notes:

2021 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2021 Reporting Period (1 January 2021 to 31 December 2021) for all Cases

Table 3: All MAP Cases

average time taken (in months) for post-2018 cases from:
Receipt of taxpayer's MAP request to

"Start" to "End" "Start" to Milestone 1 Milestone 1 to "End"

" Start"
Column 1 Column 2 Column 3 Column 4
Ro Total Average Time 5.17 1.62 2.12 3.06
Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Faroe Islands

TotaI MAP Caselo ad Cases started before 1 2020 Start Cases Cases 2020 End
January 2019 inventory started closed inventory
2
Transfer pricing cases 0 0 0 0
Other cases 1 0 0 1
1
Cases started as from 1 | 2020 Start Cases Cases 2020 End
January 2019 inventory started closed inventory
0 Transfer pricing cases 0 0 0 0
Start inventory on Cases started Cases closed End inventory on Other cases 0 0 0 0
01.01.2020 31.12.2020

Cases started as from 1 January 2019

M Cases started before 1 January 2019

Average time needed to close MAP cases

Cases started before 1 January 2019 Avt?nr]aege
Transfer pricing cases n.a.
Other cases n.a.

Startto | Receiptto | Startto |Milestone 1
Cases started as from 1 January 2019 End Start Milestone 1| to End
Transfer pricing cases n.a. n.a. n.a. n.a.
Other cases n.a. n.a. n.a. n.a.
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Overview of MAP partners (only for cases started as from 1 January 2019)

Note: the MAP cases started before 1 January 2019 and closed in 2020 are not shown in these graphs

Transfer Pricing Cases Other cases

n.a. n.a.
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

MAP Outcomes - TP cases

MAP Outcomes - other cases

n.a. n.a.
agreement fully agree_ment
L partially
eliminating L
- eliminating agreement that
. . double taxation - : no agreement
denied T . . . resolved via o double taxation there is no . .
objection is | withdrawn by |unilateral relief ) eliminated / fully - ) . including any other
Cases closed by outcome MAP AN domestic . / partially taxation not in Total
not justified taxpayer granted resolving - . agreement to outcome
access remedy . . resolving accordance with )
taxation not in . . disagree
. taxation not in tax treaty
accordance with .
accordance with
tax treaty
lax treaty

Transfer pricing cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Other cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
All cases 0 0 0 0 0 0 0 0 0 0 0

2020 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex A
MAP Statistics Reporting for the 2020 Reporting Period (1 January 2020 to 31 December 2020)

number of pre-2019 cases closed during the reporting period by outcome:
agreement agregment no. of pre- | average time
fully partlall_y 2019 cases taken (in
no. of pre-2019 eliminating ell(rjnmsltmg tﬁgﬁﬁmen_t no remaining in| months) for
category of | cases in MAP | denied | objection | ... | unilateral |resolved vial  double taxoa‘iiosl n;‘taxz;z': agreement| | OnMAP | closing pre-
cases inventoryon1l| MAP is not N—— relief domestic |taxation / fully artiall i including ou{come inventory on[ 2019 cases
January 2020 | access | justified | P granted remedy resolving rZsoIviny accordance |29reement 31 during the
taxation not in taxation no% in | with tax treat to disagree December reporting
accordance y 2020 period
with tax treaty accordance
with tax treaty
0 0 0 0 4 0 0 6 0 0 8 0 9 0 0 0 0 0 0 4
Attribution/
RO Allocation 0 0 0 0 0 0 0 0 0 0 0 0 na.
Ro Others 1 0 0 0 0 0 0 0 0 0 0 1 n.a.
Ro Total 1 0 0 0 0 0 0 0 0 0 1 n.a.
Notes:
Definition of a MAP case

Faroe Islands count any request for relief of double taxation by reference to article (25 of the OECD Model Tax Convention) as a MAP case. The counting of MAP cases for
and counting of MAP cases Annex A was made as follows: Attribution/allocation cases: Article 7 and Article 9 MAP cases. Other cases: All other articles of the tax conventions.

An attribution/allocation MAP case is a MAP case where the taxpayer's MAP request relates to (i) the attribution of profits to a permanent establishment (see e.g. Article 7 of
Category of cases

the OECD Model Tax Convention); or (ii) the determination of profits between associated enterprises (see e.g. Article 9 of the OECD Model Tax Convention), which is also
known as a transfer pricing MAP case. Any MAP case that is not an attribution / allocation MAP case is reported as “Other cases”

2020 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2020 Reporting Period (1 January 2020 to 31 December 2020) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

number of post-2018 cases closed during the reporting period by outcome:
noLof post. | 1©: of post- agre_erpenF fully ;
- of pi - 2018 cases ellmlnaung agvregme.nt partially agreement
2018 cases in ——— denied | obiection unilateral | resolved | double taxation | eliminating double [ ~% ° "~ | no agreement
Treaty Partner e Ol e——— ) withdrawn by N via eliminated / fully | taxation / partially ; X including any other
1 Januar 9 MAP is not relief . X . . taxation not in
on D S taxpayer domestic resolving resolving taxation agreement to | outcome
2020 P g access justified granted X . 3 accordance N
iod remedy taxation not in not in accordance . disagree
perio . . with tax treaty
accordance with with tax treaty
tax treaty
o] o] 0 0 0 o 0 0 8 0 9 o} 0 0 (o] 0
Ro Total 0 0 0 0 0 0 0 0 0 0 0 0

no. of post-
2018 cases
remaining in
MAP inventory
on 31
December
2020

Notes:

2020 MAP Statistics - Faroe Islands.xlIsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2020 Reporting Period (1 January 2020 to 31 December 2020) for other Cases

Table 2: Other MAP Cases

number of post-2018 cases closed during the reporting period by outcome
no. of post- agreement fully
no. of post- i
P POSE™ 1 5018 cases eliminating agreement partially agreement no. of post-2018
casesin started X S X resolved N eliminating double N no agreement cases remaining in
Treaty Partner MAP inventor denied objection . unilateral . double taxation / . X that thereis no| . R ¢]
y y during the . withdrawn by N via X taxation / partially . N including any other MAP inventory on
on 1 January g MAP IS not taxpayer I domestic (T ST resolving taxation taxation not in agreement to [ outcome g
2020 reporting access | justified granted taxation not in . accordance N 31 December 2020
iod remedy . not in accordance . disagree
perio accordance with . with tax treaty
with tax treaty
tax treaty
0 o} 0 0 4 0 o} 6 o} 0 8 0 9 o} 0 o} (o] (o] 0 4
Ro Total 0 0 0 0 0 0 0 0 0 0 0 0 0

Notes:

2020 MAP Statistics - Faroe Islands.xlIsx Page 6/9



Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2020 Reporting Period (1 January 2020 to 31 December 2020) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

Receipt of taxpayer's MAP
request to "Start"

0 0 0 4

"Start" to "End" "Start" to Milestone 1

n.a. n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:

2020 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2020 Reporting Period (1 January 2020 to 31 December 2020) for other Cases

Table 2:

Other MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

"Start" to "End"

n.a.

Receipt of taxpayer's MAP
request to "Start"

O O 4

"Start" to Milestone 1

n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:

2020 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2020 Reporting Period (1 January 2020 to 31 December 2020) for all Cases

Table 3: All MAP Cases

average time taken (in months) for post-2018 cases from:
Receipt of taxpayer's MAP request to

"Start" to "End" "Start" to Milestone 1 Milestone 1 to "End"

" Start"
Column 1 Column 2 Column 3 Column 4
Ro Total Average Time n.a. n.a. n.a. n.a.
Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Faroe Islands

TotaI MAP Ca SE'O ad Cases started before 1 2019 Start Cases Cases 2019 End
January 2019 inventory started closed inventory
3.5
3 Transfer pricing cases 0 0 0 0
Other cases 3 0 2 1
25
2
1.5
1 Cases started as from1 | 2019 Start Cases Cases 2019 End
January 2019 inventory started closed inventory
0.5
0 Transfer pricing cases 0 0 0 0
Start inventory on  Cases started Cases closed End inventory on Other cases 0 1 1 0

01.01.2019 31.12.2019

Cases started as from 1 January 2019

M Cases started before 1 January 2019

Average time needed to close MAP cases

Note: the average time taken to close MAP cases that started before 1 January 2019 was computed by applying the following rules:

Average (i) start date: 1 week from the date of notification by the competent authority that receives the MAP request from the taxpayer or 5
Cases started before 1 January 2019 e weeks from the receipt of the taxpayer’'s MAP request,
whichever is the earlier date.
Transfer pricing cases n.a. (i) end date: (a) the date of an official communication from the competent authority to inform the taxpayer of the outcome of its MAP
Other cases 12.00 request; or (b) the date the competent authority receives a notification from the taxpayer on the withdrawal of its MAP request.
P i Note: the average times to close MAP cases that started as from 1 January 2019
Cases started as from 1 January 2019 Startdto Receipt to .IStart D | [SIES de L were computed according to the MAP statistics reporting framework available at
En Start Milestone 1 o En http://www.oecd.org/tax/dispute/mutual-agreement-procedure-statistics-reporting-
Transfer pricing cases n.a. n.a. n.a. n.a. framework.pdf
Other cases 5.00 1.00 1.00 4.00

2019 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Overview of MAP partners (only for cases started as from 1 January 2019)

Note: the MAP cases started before 1 January 2019 and closed in 2019 are not shown in these graphs

Transfer pricing cases Other cases
1.2

0.8

0.6
nla. 0.4

0.2

Treaty Partners (de minimis rule applies)

 Cases in 2019 start inventory - Cases started in 2019 M Cases closed in 2019

The label "Treaty Partners (de minimis rule applies)" applies to treaty partners with which the number of cases in start inventory plus the number of cases started is at least 5. The relevant MAP statistics are aggregated
under this category.
The label "Treaty Partners (Others)" applies to treaty partners that are not reporting MAP statistics for the reporting period. The relevant MAP statistics are aggregated under this category.
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

MAP Outcomes - TP cases

denied MAP access

objection is not justified

withdrawn by taxpayer

M unilateral relief granted

resolved via domestic remedy

MAP Outcomes - other cases

100%

n L] a L]
agreement fully eliminating double taxation eliminated /
fully resolving taxation not in accordance with tax treaty
agreement partially eliminating double taxation /
partially resolving taxation not in accordance with tax
treat
M agreement that there is no taxation not in accordance
with tax treaty
M no agreement including agreement to disagree
M any other outcome
agreement fully agregment
L partially
eliminating Lo
- eliminating agreement that
. . double taxation - . no agreement
denied T . . . resolved via o double taxation there is no . .
objection is | withdrawn by |unilateral relief . eliminated / fully . . . including any other
Cases closed by outcome MAP e domestic A / partially taxation not in Total
not justified taxpayer granted resolving - agreement to outcome
access remedy . . resolving accordance -
taxation not in - . : disagree
. taxation notin | with tax treaty
accordance with
tax treaty accordance
with tax treaty
Transfer pricing cases (all) 0 0 0 0 0 0 0 0 0 0 0
Cases started before 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Cases started as from 1 January 2019 0 0 0 0 0 0 0 0 0 0 0
Other cases (all) 0 0 0 0 0 3 0 0 0 0 3
Cases started before 1 January 2019 0 0 0 0 0 2 0 0 0 0 2
Cases started as from 1 January 2019 0 0 0 0 0 1 0 0 0 0 1
All cases 0 0 0 0 0 3 0 0 0 0 3

2019 MAP Statistics - Faroe Islands.xlsx
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex A

MAP Statistics Reporting for the 2019 Reporting Period (1 January 2019 to 31 December 2019)

number of pre-2019 cases closed during the reporting period by outcome:
agreement agregment no. of pre- | average time
fully Paf“a”,y 2019 cases taken (in
no. of pre-2019 eliminating ellcrimngltmg tzg;iﬁmer‘_t no remaining in| months) for
category of | casesin MAP | denied | objection withdrawn unilateral |resolved via double taxoal:ior?/ n:taxzzieof agreement (. on MAP closing pre-
cases inventory on 1 MAP is not — relief domestic |taxation / fully artiall i including ou{come inventory on| 2019 cases
January 2019 | access | justified y taxpay granted remedy resolving rzsolviny accordance | 29reement 31 during the
taxation notin taxation nogt in |with tax treat 1 ClEEEEL December reporting
accordance Y 2019 period
with tax treaty Gl
with tax treat
0 0 0 0 4 0 0 6 0 0 8 0 9 0 0 0 0 0 0 4
Attribution
Ro Allocation 0 0 0 0 0 0 0 0 0 0 0 0 na.
Ro Others 3 0 0 0 0 0 2 0 0 0 0 1 12.00
Ro Total 3 0 0 0 0 0 2 0 0 0 0 1 12.00
Notes:

1) Definition of a MAP case and counting of MAP cases: Faroe Islands count any request for relief of double taxation by reference to article (25 of the OECD Model Tax Convention) as a MAP case.
The counting of MAP cases for Annex A was made as follows:
Attribution/allocation cases: Article 7 and Article 9 MAP cases. Other cases: All other articles of the tax conventions.

2) Category of cases: An attribution/allocation MAP case is a MAP case where the taxpayer's MAP request relates to
(i) the attribution of profits to a permanent establishment (see e.g. Article 7 of the OECD Model Tax Convention); or

(i) the determination of profits between associated enterprises (see e.g. Article 9 of the OECD Model Tax Convention), which is also known as a transfer pricing MAP case. Any MAP case that is not an
attribution / allocation MAP case is reported as “Other cases”.
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3) The average time taken to close pre-2019 cases was computed by applying the following rules:

The "start" date is: 1 week from the date of notification by the competent authority that receives the MAP request from the taxpayer or 5 weeks from the receipt of the taxpayer's MAP request, whichever is
the earlier date.

The "end" date is: (i) the date of an official communication from the competent authority to inform the taxpayer of the outcome of its MAP request; or

(i) the date the competent authority receives a notification from the taxpayer on the withdrawal of its MAP request.

The average time taken from “start” to “end” of MAP case is calculated by first aggregating the number of months from the “start” date to the “end” date for each case where the “end” date for the case falls
within the reporting period.

The number of months taken for each case is computed as the number of days taken from the “start” date to the “end” date divided by 365 and multiply by 12. Then the aggregated number of months is
divided by the total number of cases.
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2019 Reporting Period (1 January 2019 to 31 December 2019) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases
number of post-2018 cases closed during the reporting period by outcome:
15, 6 et agreement fully , no. of post-
no. of post- eliminating agreement partially 2018 cases
E 2018 cases > AP agreement that fofieya f
2018 cases in ) o ) resolved | double taxation | eliminating double - no agreement remaining in
B started denied | objection | . unilateral . L . X there is no . . ;
Treaty Partner MAP inventory q X withdrawn by ) via eliminated / fully | taxation / partially X ) including any other [MAP inventory
during the MAP is not relief . . ; - taxation not in
on 1 January A o taxpayer domestic resolving resolving taxation agreement to | outcome on 31
reporting access justified granted X . . accordance K
2019 period remedy taxation not in not in accordance B — disagree December
accordance with with tax treaty y 2019
tax treaty
0 o] 0 0 0 0 6 0 0 8 0 9 0 (0] 0 0 (o] 0 4
Ro Total 0 0 0 0 0 0 0 0 0 0 0 0 0
Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2019 Reporting Period (1 January 2019 to 31 December 2019) for other Cases

Table 2: Other MAP Cases

number of post-2018 cases closed during the reporting period by outcome

no. of post- agreement fully
no. of post- i
Lo 2018 cases eliminating agreement PEUENY agreement that no. of post-2018
2018 cases in . o . resolved > eliminating double - no agreement Ffrer
. started denied objection . unilateral . double taxation / . . there is no . . cases remaining in
Treaty Partner MAP inventory T . ) withdrawn by N via X taxation / partially ) . including any other [\ \oioventory on
on 1 January g. MAP IS not taxpayer ellei domestic (Ll RSB resolving taxation taxation notin agreement to | outcome J
reporting access | justified granted taxation not in B accordance X 31 December 2019
2019 q remedy ) not in accordance - disagree
period accordance with . with tax treaty
with tax treaty
tax treaty
o] 0 0 0 o] (o] 6 0 (o] 8 0 9 (o] 0 (o] (o] 0 (o] 4
Ro Treaty Partners (de minimis rule applies) 0 1 0 0 0 0 0 1 0 0 0 0 0
Total 0 1 0 0 0 0 0 1 0 0 0 0 0
Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made

subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2019 Reporting Period (1 January 2018 to 31 December 2019) for Attribution/Allocation Cases

Table 1: Attribution / Allocation MAP Cases

Treaty Partner

Total

average time taken (in months) for post-2018 cases from:

Receipt of taxpayer's MAP
request to "Start"

O O O 4

"Start" to "End" "Start" to Milestone 1

n.a. n.a. n.a.

Milestone 1 to "End"

n.a.

Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B

MAP Statistics Reporting for the 2019 Reporting Period (1 January 2019 to 31 December 2019) for other Cases

Table 2: Other MAP Cases

Treaty Partner

RO Treaty Partners (de minimis rule applies)

average time taken (in months) for post-2018 cases from:

"Start" to "End"

5.00

Receipt of taxpayer's MAP
reqguest to "Start"

1.00

"Start" to Milestone 1

0 4

1.00

Milestone 1 to "End"

4.00

Total

5.00

1.00

1.00

4.00

Notes:
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Please note that the statistics included below reflect the jurisdiction's original submission from the relevant reporting year and do not include any corrections made
subsequent to its publication on the OECD website.

Annex B
MAP Statistics Reporting for the 2019 Reporting Period (1 January 2019 to 31 December 2019) for all Cases

Table 3: All MAP Cases

average time taken (in months) for post-2018 cases from:
Receipt of taxpayer's MAP request to

"Start" to "End" "Start" to Milestone 1 Milestone 1 to "End"

" Start"
Column 1 Column 2 Column 3 Column 4
Ro Total Average Time 5.00 1.00 1.00 4.00
Notes:
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