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G-20 Data Gaps Initiative (DGI): a second phase
Evrim Bese Goksu (EBeseGoksu@imf.org) International Monetary Fund and Peter van de Ven (peter.vandeven@oecd.org),
National Accounts Division, Statistics Directorate, OECD

T

he financial crisis revealed
the existence of significant
information gaps, reminding
users that good data are essential, at
both national and international levels,
for timely detection of emerging
risks and vulnerabilities to support
policy making. To close these
information gaps, in October 2009, in
response to the request by the G-20
Finance Ministers and Central Bank
Governors (FMCBG), the Financial
Stability Board (FSB) Secretariat
and the staff of the International
Monetary Fund (IMF) identified 20
recommendations under four key
themes:
•• Better capture the build-up of
risk in the financial sector.
•• Improve data on international
financial network connections.
•• Monitor the vulnerability of
domestic economies to shocks.
•• Communication of official
statistics.
These recommendations were the
outcome of widespread consultations
with official users of economic and
financial data in G-20 economies
and international institutions.
These consultations included the
Users Conference on the Financial
Crisis and Information Gaps in 2009
(www.imf.org/external/np/seminars/
eng/2009/usersconf/index.htm).
Some of the recommendations
related to existing data collections
where the conceptual framework for
measuring the relevant phenomena
were well developed but on-going

data collection needed enhancement
(e.g. IMF’s Financial Soundness
Indicators, Bank for International
Settlements (BIS) securities statistics,
sectoral accounts and balance
sheets). Other recommendations
identified areas where conceptual
or statistical frameworks did not exist
and/or needed further development
(e.g. Global Systemically Important
Banks’ (G-SIBs) data templates,
data on the distribution of income,
consumption, saving and wealth).
The first IMF/FSB Report, “The
Financial Crisis and Information
Gaps” (www.imf.org/external/np/
g20/pdf/102909.pdf) was submitted
to the G-20 FMCBG in October 2009.

DGI Working Arrangements
Since 2009, the G-20 economies
and international organisations have
been working in close cooperation
to fill the data gaps identified by the
DGI recommendations. The InterAgency Group on Economic and
Financial Statistics (IAG), which
includes the BIS, the European
Central Bank, Eurostat, IMF (chair),
OECD, UN Statistics Division and
World Bank and was established at
the end of 2008 to coordinate work
on the improvement of economic
and financial statistics among
international agencies, has been the
main incubator of the work. The IAG
plays a key role serving as a global
facilitator liaising with other groups
and initiatives, coordinating work
among the international agencies
and promoting data provision and
dissemination, particularly among
G-20 economies. The FSB is invited

to participate in topics in which they
have a direct involvement. The IAG
also directly leads the work on some
of the recommendations.
The FSB and IMF, in close cooperation
with the IAG, have been monitoring
the progress in implementing the
recommendations through bilateral/
regional meetings with the G-20
economies as well as through annual
global conferences with senior
officials from the relevant countries
and international organisations. The
culmination of these meetings feeds
into the annual progress reports to
the G-20 FMCBG. Six progress
reports have been submitted to
the G-20 FMCBG since 2009, the
latest one for their September 2015
meeting.

Progress Made
Significant progress has been
made since 2009 in closing the
information gaps. The alignment
of national priorities to the DGI
recommendations has contributed
significantly to this progress.
Also, the effective implementation
programme driven by collaborative
efforts by the relevant authorities of
the G-20 economies, policy makers,
and international organisations, as
well as the strong policy support and
peer pressure were key drivers of the
success of the DGI (www.imf.org/
external/np/g20).
Most of the DGI recommendations
are completed or expected to be
completed by 2015/early 2016.
Table 1 outlines the progress by
G-20 economies in implementing
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the DGI recommendations where
conceptual frameworks existed and
on-going data collection needed
enhancement. Due to the challenging
nature of the recommendations,
the two areas where progress is
relatively slow are the sectoral
accounts and government finance
statistics. Nevertheless, despite the
need for further progress, all G-20
economies consider these areas as
a priority and have plans in place for
improvement.
Major steps were also taken to
develop new conceptual/statistical
frameworks as needed. These
include:
•• A pilot project to test the
usefulness of augmenting
the Financial Soundness
Indicators with Concentration
and Distribution Measures
that was conducted in 2014
to provide a conceptual
framework to measure tail risks
(recommendation #3).
•• A standardised template which
was developed by an IAG Task
Force to pool data on crossborder positions from existing
sources, in order to better
monitor the activities of nonbank financial institutions in
international markets. The
template was published
on the Principal Global
Indicators (PGI) website (www.
principalglobalindicators.org/)
and is being regularly updated
with data from international
organisations (recommendation
#14).
•• A unique data template to assess
bilateral credit exposures and
funding liabilities of G-SIBs
and their linkages with national
financial systems. The FSB, in
close consultation with the
IMF, has undertaken this work.
Data has started to be shared
among reporting supervisory

agencies and work is on-going
to finalise the conceptual
work and to broaden the data
sharing to international financial
institutions through specific
reports (recommendations
#8&9).
•• Data templates (www.imf.org/
external/np/sta/templates/
sectacct/index.htm) to provide
a basis for a coordinated
effort towards compiling and
disseminating internationally
comparable sectoral accounts
and balance sheets, building
on the 2008 System of
National Accounts (SNA08)
(recommendation #15).
work
on
•• Conceptual
distributional information. The
first part of the work aimed
at linking national accounts
with distributional information
(micro and macro data) which
was summarised in two OECD
Working Papers. The second
part focused on the provision
of an improved conceptual
alignment
of
income,
consumption and wealth in
micro surveys, including a
further enhancement of wealth
definitions (recommendation
#16).
In addition to the above, major steps
forward have been taken by the
international organisations to reduce
the reporting burden on national
authorities and to ensure consistency
of macro-economic statistics at the
international level. The IAG carried
out pilot exercises (on GDP and main
economic aggregates, population,
with sectoral accounts to follow)
that would allow national statistical
authorities to submit their data only
to one international organisation,
which would subsequently share
these data with the other international
organisations. Efforts to promote
efficiencies in data supply also
included the continued promotion

of the SDMX standards for the
sharing and dissemination of official
statistics.
Finally, the PGI website, hosted by the
IMF, was launched in 2009 as a joint
undertaking of the IAG with an aim to
facilitate the monitoring of economic
and financial developments. The
PGI website includes data for the
G-20 economies and 14 non-G-20
members that have systemically
important financial sectors and
are subject to five-year mandatory
Financial Sector Assessment
Programs.

Second Phase of the DGI
The G-20 FMCBG, in their September
2014 Communiqué, asked the IMF
staff and the FSB Secretariat to
provide in 2015 a final progress report
of the G-20 DGI highlighting the
progress made including a proposal
for a second phase of the initiative.
The Sixth Progress Report of the
G-20 DGI, which was submitted
to the G-20 FMCBG meeting of
September 2015, responded to this
request.
During 2015, the IMF and FSB, in close
cooperation with the IAG members,
conducted extensive outreach
activities with the G-20 economies,
international organisations and the
private sector, to explore emerging
user needs and to discuss the future
of the DGI. These consultations
indicated that, although significant
progress has been made during the
past six years, a second phase of the
DGI (DGI-2) is needed to strengthen
and consolidate the progress to
date, and to promote the regular
flow of high quality statistics for
policy use particularly under the
recommendations where DGI-1
focused on setting up the appropriate
conceptual frameworks.
To this end, the main objective of
DGI-2 is “implementing the regular
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Table 1. G-20 Economy status of implementation for DGI-1 recommendations for
which data collection needs enhancement

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19

Argentina
Australia
Brazil
Canada
China
France
Germany
India
Indonesia
Italy
Japan
Korea
Mexico
Russia
S.Arabia
S. Africa
Turkey
United Kingdom
United States
number of economies
number of economies
number of economies

#2

#5

FSI

CDS

15
4
-

all
-

#7
Securities
Statistics

all
-

Recommendations
#10/11
#10/11
#12

#17

#18

IBS

CPIS

IIP

GFS

PSD

15
3
1

16
1
2

18
1
-

11
4
4

17
2

#19
Real Estate
Prices

17
2

Recommendation 2 (Financial Soundness Indicators)
indicates economies that report the seven FSIs expected from "SDDS Plus" adherent economies.
indicates economies that report most of the seven FSIs.
Recommendation 5 (Credit Default Swaps)
indicates economies (with significant CDS markets) that report to the BIS semiannual OTC derivatives survey.
indicates economies that do not have significant CDS markets, and so are not expected to participate in the data collection.
Recommendation 7
indicates economies that participate in the BIS securites statistics.
Recommendation 10/11 (International Banking Statistics)
indicates economies that participate in BIS IBS statistics with regular reporting.
indicates economies that provided test data for IBS statistics.
indicates economies that do not participate in the IBS.
Recommendation 10/11 (Coordinated Portfolio Investment Survey)
indicates economies that provide semi-annual CPIS data to the IMF.
indicates economies that provide annual CPIS data to the IMF.
indicates economies that do not participate in the CPIS.
Recommendation 12 (International Investment Position)
indicates economies that disseminate quarterly IIP data with a time lag of one quarter or less.
indicates economies that disseminate annual IIP data.
Recommendation 17 (Government Financial Statistics)
indicates economies for which quarterly general government data are disseminated under the Gross Financial Statistics Manual
framework.
indicates economies for which quarterly central government data and/or annual general government data are disseminated under
the GFSM framework.
indicates economies for which general government or central gov. data are not disseminated under the GFSM framework.
Recommendation 18 (Public Sector Debt)
indicates economies that participate in World Bank/IMF/OECD Quarterly Public Sector Debt Database.
indicates economies that do not provide data to the database.
Recommendation 19
indicates economies that provide residential real estate price index (RPPI) for dissemination on the BIS website.
indicates economies that do not provide RPPI data to the BIS.
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collection and dissemination of
comparable, timely, integrated, high
quality, and standardised statistics
for policy use”. DGI-2 intends to
maintain the continuity with the
existing DGI-1 recommendations
to fully exploit the benefits of the
investments made to date. DGI-2
maintains the same range of
recommendations and keeps the
number of recommendations at
20. However, the focus shifts from
the aspirational sense in DGI-1 to
more specific objectives in DGI-2
with the intention of compiling and
disseminating increasingly consistent
datasets across the G-20 economies.
Table 2 provides a concise overview
of the recommendations in DGI-2.
Closing data gaps to support
“monitoring of risk in the financial
sector” remains central to the
initiative. Given the increasing
interest in risks and spillovers
within and across economies
“Vulnerabilities, Interconnections,
and Spillovers” is another key theme
for DGI-2. The recommendations

under the latter are based on sectoral
accounts and balance sheets as an
overarching principle. Given the
strong links between the sectors,
markets, institutions of an economy
domestically and across borders, the
two groups of recommendations
are interlinked and may relate to
both financial risk analysis and
interconnections.
The current governance structure
of DGI will be maintained in the
second phase. During the past
six years, the IAG, chaired by the
IMF, has played a central role in the
DGI work process and has proved
to be very effective. The sense of
ownership by the G-20 economies
is also an important aspect of the
DGI and to strengthen this, in 2015,
G-20 national authorities nominated
senior-level officials as the main
contacts for the IAG on the DGI.
The IMF and FSB will continue to
monitor progress in the DGI-2 on
an annual basis, holding global
conferences and reporting on

Table 2. Overview of DGI-2 recommendations
II.1

Mandate of the DGI

Monitoring risks in the financial sector
II.2

Financial Soundness Indicators

II.3

FSI Concentration and Distribution Measures (CDM)

II.4

Data for Global Systemically Important Financial Institutions (G-SIFIs)

II.5

Shadow Banking

II.6

Derivatives

II.7

Securities Statistics

Vulnerabilities, Interconnections, and Spillovers
II.8

Sectoral accounts

II.9

Household Distributional Information

II.10

International Investment Position

II.11

International Banking Statistics

II.12

Coordinated Portfolio Investment Survey

II.13

Coordinated Direct Investment Survey (CDIS)

II.14

Cross border exposures of non-bank corporations

II.15

Government Finance Statistics

II.16

Public Sector Debt Database

II.17

Residential Property Prices

II.18

Commercial Property Prices (CPPI)

Communication of Official Statistics
II.19

International Data Cooperation and Communication

II.20

Promotion of Data Sharing

progress to the G-20 FMCBG.
Regional and bilateral meetings on
a biennial basis as well as thematic
meetings would be conducted as
needed. In broad terms, a five-year
implementation horizon is foreseen
for completion of most of the DGI-2
recommendations. On the other
hand, there will be flexibility of
implementation based on national
priorities, resource constraints, and
other considerations to minimise
the costs while reaping the benefits
brought by the enhanced data.
Going forward, retaining the highlevel policy support is essential to
maintain the momentum.
During the DGI work process, the
G-20 economies also pointed out
that, besides the overall benefits of the
DGI in closing key information gaps,
it also increased the dialogue among
the relevant agencies at the national
level. The DGI recommendations in
some cases were considered as the
benchmark for the development of
economic and financial statistics
at the national level. Therefore, it is
important to maintain the momentum
to ensure regular reporting and
dissemination of high quality data
and to fully exploit the benefits of
the investments made so far.

OECD Involvement
The OECD, being one of the
members of the IAG, is and remains
highly committed to the goals and
target of the DGI. Obviously, this
commitment is not evenly distributed
across all recommendations. In
line with priorities, expertise and
available resources, the OECD
first and foremost contributes
to the further development and
implementation of sectoral accounts
and balance sheets, including related
recommendations such as the ones
concerning government finance, the
measurement of shadow banking,
and cross-border exposures (foreign
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direct investment and activities of
multinational enterprises).
The OECD leads the work on
improving the compilation of data
on the distribution of income,
consumption, saving and wealth
across household groups. Filling
the data gaps in this area, both by
further improving the availability
of data at the micro-level and by
trying to arrive at a better alignment
of data from micro surveys with
relevant national accounts data, is
considered a very high priority, also
feeding into policy analysis related
to “inclusive growth”. As mentioned
earlier, two papers, A Cross-country
Comparison of Household Income,
Consumption and Wealth between
Micro Sources and National
Accounts Aggregates (http://dx.doi.
org/10.1787/5k3wdjrnh7mv-en), and
Distributional Measures Across
Household Groups in a National
Accounts Framework (http://dx.doi.
org/10.1787/5k3wdjqr775f-en) along
with the OECD Guidelines for MicroStatistics on Household Wealth
(www.oecd.org/statistics/guidelinesfor-micro-statistics-on-householdwealth-9789264194878-en.htm) have
been released in this regard.
The OECD is also highly involved in
the improvement of data on house
prices and related housing indicators.
Recently enhanced data collection
initiatives have started to gather data
among OECD members and other
major economies. Furthermore, the
OECD has taken the lead in compiling
G-20 aggregates for economic
growth and inflation, to be followed
by other aggregate indicators in the
near future.
All in all, the DGI can be considered
as a major initiative in the field of
statistics, which most certainly
created a new momentum for
improving
macro - economic
statistics, not only for G-20 countries
but also for the world community of
statistics at large.

2016 IAOS Prize for Young Statisticians
To encourage more young statisticians to take an
active interest in official statistics, the International
Association for Official Statistics (IAOS) is
announcing its next annual competition for the best paper in
the field of official statistics written by a young statistician. In
addition to the monetary prizes, the first place winner will receive travel
funds to present the paper at one of the sessions of the next IAOS
Conference to be held in Abu Dhabi on 6-8 December 2016.
We encourage submitters to address, and propose solutions to, pressing
methodological or strategic issues in the area of official statistics at the
regional, national or international level. An international panel will judge
the papers based on the following criteria:
• Scientific and/or strategic merit;
• Originality;
• Applicability of the ideas in statistical offices or in the practice of
official statistics; and
• Quality of the exposition.
The paper must be ten or fewer pages in length plus a cover page,
be submitted in English, and not have been previously presented in a
public forum or published. A maximum of three co-authors is allowed
for a paper. An author can participate in only one paper.
To be eligible to compete, authors (and co-authors) must:
• be under the age of 35 on December 15, 2015; and
• be employed by an official statistical agency on December 15, 2015.
Papers, together with the completed submission template, must
be submitted before 11:59 p.m. on December 15, 2015 according
to (GMT) timing to ysp.2016.iaos@ons.gsi.gov.uk.
The author or co-authors of the best paper will be awarded:
• A cash prize valued at €1,500 (divided among co-authors if
applicable);
• An opportunity to present the paper at a session at the 2016 IAOS
Conference, with airfare and hotel accommodation provided (for
only one author in situations of co-authorship);
• Two years of IAOS membership; and
• A certificate of award from the IAOS acknowledging success in
this competition.
Prizes for those in second and third place will consist of:
• 2nd Place: A cash prize valued at €1000, two years of IAOS
membership, and a certificate;
• 3rd Place: A cash prize valued at €500, two years of IAOS
membership, and a certificate.
In addition, the prize-winning papers will be submitted for publication in
the Statistical Journal of the IAOS.
Full details about the competition can be found at http://isi.cbs.nl/iaos/

7

8

THE STATISTICS NEWSLETTER - OECD - Issue No. 63, September 2015

OECD Entrepreneurship at a Glance 2015
Entrepreneurship at a Glance presents an original collection of indicators for
measuring the state of entrepreneurship, along with key facts and explanations on
their relevance for policy making. It provides insights into most recent developments
in entrepreneurship and the evolution of the enterprise population. The publication,
now at its fifth edition, is a product of the Entrepreneurship Indicators Programme,
jointly run by the OECD and Eurostat and aimed at the development of internationally
comparable and policy relevant indicators of entrepreneurship and its determinants.
What are some of the key findings of the 2015 edition?
Start-up rates have been on an upward trend since the crisis in many
countries, particularly in Australia and the United Kingdom, and more recently
in Denmark, Portugal and Sweden. In many Euro area economies, start-up rates
nonetheless remain below pre-crisis levels. More than half of start-ups fail within
the first five years, with rates of surviving firms varying from less than one in five
firms in Lithuania to about two-thirds in Sweden.

OECD (2015), Entrepreneurship at
a glance 2015, OECD Publishing

The contribution of young enterprises to total employment decreased in 2012 compared to 2008,
with the notable exceptions of Latvia where shares almost doubled. Young enterprises account for between
4% and 12% of total employment in most countries.
Between 2008 and 2012 the number of manufacturing firms across all size classes declined in most
OECD countries. In those countries in which the number of small and medium-sized enterprises (SMEs)
increased, this was accompanied by falls in the number of large enterprises, suggesting that some of the increase
in SMEs may have occurred as a result of lay-offs in (previously) large firms. Also, employment in manufacturing
decreased in virtually all countries apart from Germany and Brazil.
Firm size matters for productivity, with larger firms are on average more productive than smaller
ones, particularly in the manufacturing sector, partly reflecting gains from increasing returns to scale, for instance
through capital-intensive production. Some smaller firms however outperform larger ones in niche, high-brand or
high-intellectual property content activities. This may be partly explained by intensive use of affordable information
and communication technologies (ICT), particularly if the firms are part of a multinational group.
SME contribution to trade with emerging economies, notably China and India, is significant in many
OECD countries, although SMEs typically tend to export disproportionally more to neighbouring countries than
large firms do. In all countries, micro
and small firms are responsible for
SME traders with China and India, total economy
Percentage, 2012
a limited share of total exports and
Share of SMEs in total exporters
Share of SMEs in total importers
imports even if they represent the
Share of SMEs in exporters to China
Share of SMEs in importers to China
Share of SMEs in exporters to India
Share of SMEs in importers to India
majority of trading enterprises.
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Source: OECD (2015) Entrepreneurship at a Glance 2015

Read Read the book online at
w w w.oecd.org/std/businessstats/entrepreneurship-at-aglance-22266941.htm

Issue No. 63, September 2015 - THE STATISTICS NEWSLETTER - OECD 9

Statistical Information System (SIS) collaboration community
workshop 2015: Beyond .Stat; fostering an innovation
ecosystem
Eric Anvar (eric.anvar@oecd.org), Jonathan Challener (jonathan.challener@oecd.org) and Jens Dossé (jens.dosse@oecd.org)
Digital, Knowledge and Information Service; Executive Directorate, OECD

T

he OECD hosted the
Statistical Information System
Collaboration Community
(SIS-CC, siscc.oecd.org) workshop
during the week of 23 March 2015.
The workshop, now in its 5th year,
was attended by 75 participants
representing
21
dif ferent
organisations, including 8 member
organisations currently using and
contributing to .Stat technology
(Australian Bureau of Statistics,
Statistics New Zealand, Italian
Institute of Statistics, Statistics
Estonia, National Bank of Belgium,
UK Data Service, UNESCO Institute
of Statistics, and the International
Monetary Fund). .Stat is the
statistical online platform of the
OECD where users can search and
access OECD’s statistical databases.
Working across and within individual
datasets, OECD allows users to:
•• Build tables by selecting
variables and customising the
table layout;
•• Extract and download large
volumes of data (up to 100,000
cells in Excel); and
•• View detailed metadata on
methodology and sources
[http://stats.oecd.org].
Collaboration has become of greater
strategic importance for the statistical

community. A couple of years ago the
High-Level Group for Modernisation
of Statistical Processes (HLG) was
set up under the auspices of the
UNECE by a group of national
statistics offices (NSOs) with the
objective of co-ordinating processes
and jointly developing modules for
use in statistical production in order
to raise cost efficiency and move
towards the ‘industrialisation’ of
statistical processing. The OECD
and many of the SIS-CC participants
are members of the HLG or its subgroups. The SIS-CC is regularly
cited as an operating model for
co-producing shared solutions that
can be sustained and maintained
over time.
The March workshop proceedings
were opened by Anthony Rottier,
Executive Director at the OECD,
followed by a keynote address by
OECD Chief Statistician and Director
of the OECD Statistics Directorate,
Martine Durand, who highlighted
the importance of the Community
work, in an environment where
NSOs continue to work under tight
budgetary conditions and where the
demand for data and statistics is ever
growing. A good topical example are
the Sustainable Development Goals
(SDGs) to be adopted in September
by the UN General Assembly. The
SDGs will cut across a broad range of
economic, social and environmental
areas, and will provide a wide range

of indicators at global, national and
local levels as well as breakdowns
by gender, age and a whole range
of other socio-economic criteria.
Needless to say, this will put a lot
of pressure on statistical systems
to track and monitor countries’
development progress.
Robust data dissemination systems
will be essential and the continued
growth of SIS-CC, as part of the
broader international collaboration
effort, will contribute to building such
systems. The .Stat dissemination
platform meets many of the criteria
for addressing identified challenges:
the platform is already shared among
a number of statistical organisations,
it is developed on a non-commercial
collaborative basis, and the system
is based around statistical standards
such as SDMX (Statistical Data and
Metadata eXchange) and Open Data
to further enable the sharing of data
between statistical agencies and
other organisations. The workshop
participants thought that .Stat could
become a dissemination platform
for developing countries with some
enhancements to make it fully
compatible with the principles of
the Common Statistical Production
Architecture (CSPA). SDMX is an
initiative to foster standards for the
exchange of statistical information
[http://sdmx.org], while the CSPA
is an international initiative under
the HLG to build applications with
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standard I/O (input/output) for plug
and play architecture.
The topic of this year’s workshop,
“Beyond .Stat, fostering an innovation
ecosystem”, explored opportunities
for further collaboration along two
dimensions:
•• As part of ongoing international
collaboration, how can the
SIS-CC (and .Stat as a product)
contribute to, and draw more
from the ongoing work in other
statistics organisations and
arenas. Emphasis during the
workshop was on strengthening
the partnership with Eurostat
who provided the SDMX API
(application programming
interface) currently integrated
in the .Stat solution, and
developing the vision and path
for a fully CSPA compliant .Stat
architecture – enabling maximal
reusability of .Stat components.
•• With regard to each
organisation’s statistical
information system, and
considering the interconnected
collection of such systems:
how can the collaboration go
‘upstream’ – that is, better

integrate .Stat with data
production and data sharing
solutions (and possibly, include
such components within
the scope of co-production
and collaboration). How
can the collaboration also
go ‘downstream’, that is
better integrate .Stat with
data dissemination solutions
(and possibly, include such
components within scope
of
co-production
and
collaboration)?
In addition to the presentation of
Community members’ projects,
topics covered included:
•• Review of .Stat Product
Roadmap
and
.Stat
Architecture Evolution:
This review highlighted the
important progress made to
complete the SIS-CC 5 year
strategy, around common
key business objectives such
as: developing an SDMX and
Open Data strategy, enabling
new data experiences,
streamlining data processes
and implementing international
standards. Notably, the delivery
of scalable Open Data APIs

along with multilingual, branding
and charting capabilities will
position .Stat as a reference
statistical dissemination
solution.
•• Leveraging the SDMX
Ecosystem: The adoption of
SDMX standards has been and
remains a core objective of the
SIS-CC. This session brought
forth the main objectives of
the SDMX strategies both
internationally and nationally,
highlighting the building blocks
being developed and rolled
out, the technology choices
made, and collaboration both
within SIS-CC and among key
stakeholders in order to bring
together a shared vision and
deliver on each organisation’s
strategy.
Notably,
the
Community will continue to
deepen its partnership with
Eurostat the provider of SDMX
common APIs, and aims to
deliver the full scope of SDMX
reporting services based on
commonly agreed DSDs (Data
Structure Definitions) in 2015.
•• Going upstream towards
data production, Going

SIS-CC As Part of the Innovation Ecosystem
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Towards an API Centric Model
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downstream towards data
dissemination: The increasing
demand from downstream,
with users now being able
to access information from a
widening range of channels
and devices, has heightened
the need to increase the
speed and way in which we
deliver our data. Participants
were provided insight into
a number of initiatives that
build on .Stat Open APIs and
reusable charts and tables,
exploring the opportunities this
context creates for innovative
visualisations and 3rd party

dissemination applications
integrating with Data Delivery
mechanisms supported in
.Stat. On the upstream side,
the workshop provided an
opportunity to present some
of the work being done to
allow for tighter integration
with statistical data production
and enable users to interact
with data through tools they
are familiar with (for example
Excel).
•• Enabling the CSPA model:
Plans are underway to start
work on a fully CSPA compliant

architecture allowing for
standard input and output
interfaces based on SDMX,
facilitating upstream and
downstream integration based
on the SDMX information
model. This vision was further
developed during a Community
architecture sprint held in Rome
in June 2015. CSPA compliance
should lead in the future to a
fully modular architecture to
facilitate adoption in a wider
range of contexts.
The Community, and the current
developments around the .Stat
product, continue to be at the
forefront of innovation in the area
of data dissemination, with an
increasing relevance across the
international statistical community,
helping to drive change through
sharing of experiences, knowledge
and best practices. A real working
example of open innovation in
practice!
Find out more about .Stat, and
the Statistical Information System
Collaboration Community online at
siscc.oecd.org.
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IARIW-OECD special conference on the future of national
accounts: “W(h)ither the SNA?”
Peter van de Ven (peter.vandeven@oecd.org), National Accounts Division, Statistics Directorate, OECD

O

n 16-17 April 2015, a joint
IARIW-OECD Conference
on the Future of National
Accounts took place at the OECD
Headquarters in Paris, under the title
“W(h)ither the SNA”. The conference
included four keynote addresses,
by André Vanoli, Anne Harrison,
Peter van de Ven and Diane Coyle,
and nine sessions with a total of
33 papers. An excellent turnout of
well over 100 participants and lively
exchanges marked the two day
event. The conference programme
and all papers and presentations
are available on http://iariw.org/
c2015oecd.php.
“SNA” in the title of the conference
stands for the international standards
for compiling national accounts, the
“System of National Accounts”. It
dates back to the late 1940s, and
is presently in its fourth version, the
SNA 2008, providing more than 700
pages of detailed guidance, which
by now has been implemented at
least in part by a significant number
of countries. The System consists
of an accounting framework (with
extensions) and a set of rules and
principles designed to describe the
economy in detail. It categorises
and defines economic transactions
and balance sheet positions for
the measurement of a nation’s
income and economic wealth.
The best known and most widely
used measure in the SNA is Gross
Domestic Product (GDP) [www.oecd.
org/std/understanding-nationalaccounts-9789264214637-en.htm].
In recent years, there has been
increasing concern that GDP does

not measure welfare and calls have
been made to either radically change,
or even replace, GDP in order to
have a measure that takes explicit
account of social and environmental
issues, including income distribution
and unpaid work. Some of the
participants shared these concerns
and might be content to see the SNA
wither away. At the other end of the
spectrum, other participants argued
that despite limitations, the SNA has
been a real success, helping the
2008 financial crisis to be managed
among many other uses. In between
there were a number of participants
who accepted the basic framework
of the SNA but argued that some
significant changes, such as the
inclusion of more forms of capital
and the appropriate treatment of
globalisation are necessary for it to
remain relevant in a rapidly changing
world.
The main conclusions of the
conference were as follows:
•• There was universal agreement
that social and environmental
issues are important. Even
before changes to the SNA
might be considered, there is no
reason why measures capturing
these issues should not be
presented in a more inclusive
statistical framework where
the existing SNA, possibly to
be renamed into “System of
National Economic Accounts
(SNEA)”, formed only one part,
and where all thematic issues,
or “alternative measurement
frameworks”, were given equal
status.

•• There was a clear consensus
that, within the SN(E)A itself
more attention should be
paid to household-related
indicators. Doing so, the
development and dissemination
of distributional information on
income, consumption, saving
and wealth across various
household groups should be
further pursued. Ultimately,
such information can also
feed into synthetic measures
of economic well-being.
•• It was noted that many of the
extensions that are suggested
rely more heavily on modelling
techniques than the mainly
observations-based accounts.
Therefore full integration of
the two was maybe neither
practicable nor desirable as
long as both were available to
users.
•• In view of the increasing
user demands for alternative
indicators and more detailed
information, it is considered
of the utmost importance to
design a flexible system of
statistics, also allowing for an
improved linkage of the macroeconomic data and microdata
sources. In this respect, special
consideration should be given
to the links of concepts and
definitions with (business)
accounting practices, also
when embarking on future
changes to the SN(E)A.
•• It was also noted that,
because the SNA is used
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for administrative purposes,
there is pressure to keep it
as stable as possible with
little enthusiasm for frequent
revisions. Never theless,
pressing current challenges
include how to deal with the
cross-border accounting
strategies of multinational
enterprises, when they reflect
fiscal optimisation rather
than the location where value
added is generated, how to
measure the increasing role
of knowledge and intangible
assets in the economy, and
how to measure financial
services. Even when it is agreed
that a far-reaching change to
the system is advisable in
principle, extensive practical
experience is desirable before
being formally adopted. Such

experimental work could also
be seen, in the interim, as
part of an extended statistical
framework.
• Every country, however small
the economy, can gain from
having good quality macroeconomic statistics based
on SNA concepts, even if
implementing the full system
may not always be possible.
In this respect, having specific
compilation guidance, focusing
on the basics, for countries
with less developed statistical
systems was considered
important.
• Finally, it was noted that many
critiques of the SNA betray a
lack of understanding of what
the system does and does not

try to measure. It was argued
that a very brief synopsis of
the system (ideally not more
than 50 pages in length)
would be extremely helpful to
users and might help avoid
the sometimes misguided
criticism. Such a document
could explain the indicators
derived from the accounting
framework, their strengths
and weaknesses, and how they
relate to economic theory and
the target variables of economic
policy. More generally, national
accountants were urged to
emphasise communication on
their products, not only with the
public at large, but also – and
perhaps more importantly –
with the research community
and with policy makers.

The OECD World Forums on Statistics, Knowledge and Policy are important drivers of the
well-being policy agenda, providing a space for all kinds of practitioners to take stock of
experiences, to learn from best practices, and to gain inspiration for further change.
On 13-15 October 2015, in Guadalajara, Mexico, the OECD and INEGI – the National
Statistical Institute of Mexico – are co-organising the 5th OECD World Forum on
Statistics, Knowledge and Policy: Transforming Policy, Changing Lives.
This edition of the Forum will explore how to best put measures of progress into practice
for policies aimed at improving lives with a focus on action and implementation. It will be
an opportunity to showcase concrete examples of the impact of policies, frameworks and
institutions that are using new well-being measures around the world, and will explore how
this accumulated experience can contribute to country-level action in the pursuit of a new set
of universal Sustainable Development Goals (SDGs) that are now being discussed in the UN
setting.
For more information, visit: www.oecd-5wf.mx. The Forum is by invitation only. If you are
interested in attending, please contact wellbeing@oecd.org and provide a brief description of
why you would like to attend.
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Publications

Recent publications
Indicators of Immigrant Integration 2015
This joint publication by the OECD and the European Commission presents the first broad
international comparison across all EU and OECD countries of the outcomes for immigrants and
their children, through 27 indicators organised around five areas: Employment, education and
skills, social inclusion, civic engagement and social cohesion (Chapters 5 to 12). Three chapters
present detailed contextual information (demographic and immigrant-specific) for immigrants
and immigrant households (Chapters 2 to 4). Two special chapters are dedicated to specific
groups. The first group is that of young people with an immigrant background, whose outcomes are often seen
as the benchmark for the success or failure of integration. The second group are third-country nationals in the
European Union, who are the target of EU integration policy.
OECD/European Union (2015), Indicators of Immigrant Integration 2015: Settling In, OECD Publishing, Paris.
www.oecd.org/publications/indicators-of-immigrant-integration-2015-settling-in-9789264234024-en.htm

OECD Digital Economy Outlook 2015
The digital economy now permeates countless aspects of the world economy, impacting sectors
as varied as banking, retail, energy, transportation, education, publishing, media or health.
Information and Communication Technologies are transforming the ways social interactions and
personal relationships are conducted, with fixed, mobile and broadcast networks converging,
and devices and objects increasingly connected to form the Internet of things.
This report assesses how countries can maximise the potential of the digital economy as a driver for innovation
and inclusive growth, and discusses the evolutions in the digital economy that policy makers need to consider
as well as the emerging challenges they need to address as a part of national digital strategies. Chapters include
an overview of the current status and outlook of the digital economy; the main trends in the ICT sector, and
developments in communication and regulation policy; and overviews of ICT demand and adoption, plus the
effects of the digital economy on growth and development. This volume also includes a chapter on developments
related to trust in the digital economy and on the emerging Internet of things.
OECD (2015), Financing SMEs and Entrepreneurs 2015: An OECD Scoreboard, OECD Publishing, Paris.
www.oecd.org/cfe/smes/financing-smes-and-entrepreneurs-23065265.htm

Revenue Statistics in Asian Countries 2015
Trends in Indonesia, Malaysia and the Philippines
Revenue Statistics in Asian Countries is jointly undertaken by the OECD Centre for Tax Policy
and Administration and the OECD Development Centre. It compiles comparable tax revenue
statistics for Indonesia, Malaysia, the Philippines, Korea and Japan. The model is the OECD
Revenue Statistics database which is a fundamental reference, backed by a well-established
methodology, for OECD member countries. Extending the OECD methodology to Asian countries
enables comparisons about tax levels and tax structures on a consistent basis, both among Asian economies
and between OECD and Asian economies. The report also includes country notes for emerging Asian countries,
which discuss key tax and fiscal policy challenges.
OECD (2015), Revenue Statistics in Asian Countries 2015: Trends in Indonesia, Malaysia and the Philippines,
OECD Publishing, Paris.
www.oecd.org/countries/philippines/revenue-statistics-in-asian-countries-2015-9789264234277-en.htm
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Agenda

Forthcoming meetings
OECD
Date

Meeting

15-16 Sept. 2015

Workshop on Measuring Inequalities of Income and Wealth, High Level Expert Group on the
Measurement of Economic Performance and Social Progress. Berlin, Germany. www.oecd.org/
statistics/measuring-economic-social-progress/
E-Leaders 2015, OECD Working Party of Senior Digital Government Officials. Tokyo, Japan.
www.oecd.org/governance/eleaders/
Working Party on Indicators of Educational Systems (INES), Directorate for Education and Skills.
OECD, Paris, France
5th OECD World Forum on Statistics, Knowledge and Policy, Statistics Directorate. Guadalajara,
Mexico - www.oecd-5wf.mx
Joint UNECE/OECD Seminar on the Implementation of the System of Environmental-Economic
Accounting (SEEA), Statistics Directorate. Geneva, Switzerland
Task Force on International Trade Statistics, OECD Statistics Directorate. OECD, Paris, France

29-30 Sept. 2015
7-9 October 2015
13-15 October 2015
14-15 October 2015
15-16 October 2015
19-21 October 2015
19-22 October 2015
26-30 October 2015
28 October 2015

Working Group on International Investment Statistics, Directorate for Financial and Enterprise
Affairs. OECD, Paris, France
Ministerial Meeting - Committee for Scientific and Technological Policy (CSTP), Directorate for
Science, Technology and Innovation. Daejon, Korea
Working Party on Financial Statistics and the Working Party on National Accounts, Statistics
Directorate. OECD, Paris, France
Meeting at Ministerial Level on Public Governance for Inclusive Growth, Public Governance and
Territorial Development Directorate. Helsinki, Finland. www.oecd.org/governance/ministerial/

2 November 2015

Working Party on Territorial Indicators, Public Governance and Territorial Development
Directorate. OECD, Paris, France

3 November 2015

29th Session of the Working Party on Territorial Indicators, OECD Public Governance and
Territorial Development Directorate. OECD, Paris, France
Health Care Quality Indicators (HCQI) Expert Group, Directorate for Employment, Labour and
Social Affairs. OECD Paris, France

9-10 November 2015
30 Nov.-1 Dec 2015

Joint EC/OECD Workshop on recent developments in Business and Consumer Surveys,
Statistics Directorate. OECD, Paris, France. www.oecd.org/std/leading-indicators/bcs2015.htm

2-4 December 2015

Workshop of the Working Party of National Experts on Science and Technology Indicators
(NESTI), Directorate for Science, Technology and Innovation. OECD, Paris, France

3 December 2015

OECD Statistics Day, Statistics Directorate. OECD, Paris, France

Other meetings
15-28 Sept. 2015
2 October 2015
5-6 October 2015
14-16 October 2015
9-11 October 2015
15-16 Nov. 2015
30-31 Nov. 2015

70th Session of the UN General Assembly. New York City, United States. www.un.org/en/ga/70/
meetings/
G20 Energy Ministers Meeting. Istanbul, Turkey
G20 Trade Ministers Meeting. Istanbul, Turkey
Women's Forum Global Meeting 2015. Deauville, France. www.womens-forum.com/meetings/
women-s-forum-global-meeting-2015/33
2015 Annual Meetings of the World Bank Group and the International Monetary Fund. Lima, Peru
G20 Summit. Antalya, Turkey. https://g20.org/
COP21/CMP11 ("Paris 2015"). Paris, France. www.cop21.gouv.fr/en

Unless otherwise indicated attendance at OECD meetings and working parties is by invitation only.
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