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OECD Main Economic Indicators Interactive Website
By David Brackfield and Richard McKenzie,
OECD Statistics Directorate
Introduction
The Main Economic Indicators (MEI), long regarded as one of the best sources
of high quality comparable statistics for short-term economic data across
OECD member countries, now has a dedicated interactive website that allows
users to dynamically access all freely available MEI data and all related
methodological information (metadata). The site also hosts three new
analytical databases and uses the latest developed tools from the recently
established OECD Statistical Information System (SIS) that allows data and
metadata to be dynamically linked. The interactive website is available at:
http://stats.oecd.org/mei/
Accessing MEI Data
The interactive website provides access to all freely available MEI data split by
subject by clicking on the link in the square brackets – [Download Public
Data], which opens the OECD’s statistical data warehouse – OECD.Stat. The
objective of OECD.Stat is to provide a single online platform where users can
uncover and use OECD statistical databases. Users can build tables and extract
data from across databases as well as access individual databases.
The following table provides an overview of the wide range of data freely
available through the MEI interactive website within the subject based
datasets. The aim being to present series which are broadly comparable across
OECD member countries, and also the major non-member economies of
Brazil, China, India, Indonesia, the Russian Federation, and South Africa. The
full MEI database containing approximately 10 000 series is available for
purchase via the OECD’s well known SourceOECD package: http://www.sourceoecd.org/database/mei.
Accessing Methodological Information
The interactive website provides users with all MEI methodological
information (metadata) interactively by subject by country. The subject
metadata gives a clear overview of important metadata themes such as: key
statistical concept, recommended uses and limitations, and quality issues. The
subject by country metadata then provides the interested user with detailed
country metadata related to the subject, such as: coverage, source, periodicity
and country specific data quality issues. The MEI metadata is regularly
updated, reviewed and amended to reflect changes in country practices and
subject definitional changes.
As all MEI metadata is managed in the OECD’s Metadata Repository
(MetaStore) and is directly linked by series identifier to the actual MEI
database, detailed and extensive metadata for specific series’ can be generated
OECD
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in real time (for the interested
user) when viewing these series in
OECD.Stat, avoiding the need to
clutter the screen and overload
the data tables. The broad subject
headings in the interactive
website are dynamically linked to
the
Metadata
Repository,
meaning updated metadata is
instantly
available
in
the
interactive website at the time it is
updated.
Long Time Series
One of the key principles of the
MEI database, and that which
gives the database a comparative
advantage over other sources of
international data, is its policy of
maintaining long time series to
support empirical analysis.
In recent years a concerted effort
has been made by the Short-Term
Economic Statistics Division of
the OECD’s Statistics Directorate
to increase the length of the MEI
series disseminated. A number of
the methods used to bring about
this situation were outlined in a
previously
published
article
available
at:
http://www.oecd.org/dataoecd/57/
34/34675789.pdf
This effort has resulted in the
MEI database now having over
1200 monthly data series with
data pre-1960, which equates to
over 10% of the total database
having series with more than 45
years worth of data. Almost 30%
of the MEI database has quarterly
data back to 1970; 30 years worth
of data is commonly seen by most
analysts
as
sufficient
in
undertaking empirical research.
Long-term interest rates are a
good example of the importance
of long time series for economic
analysis due to their relationship
to
inflation
and
inflation
expectations. Interest rates are
also a determinant of business
investment, with investment being
a major source of economic
growth. Graph 1 gives a clear
view of the economic evolution of
OECD

four countries over the last 50
years or so. The graph highlights
the differences between the
economies shown, for example
the lower volatility over time for
Swiss long term interest rates
compared to the other countries
graphed – France, United
Kingdom and the United States.
MEI Analytical Databases
The interactive website also hosts
three analytical databases which
are
specifically
designed
interfaces to support in-depth
analysis in the fields of: RealTime
Data
Analysis
and
Revisions Analysis; Business
Cycle Analysis; and, Unit Labour
Costs and Productivity Analysis.
The following is a brief
description of the contents of
these databases.
MEI Original Release Data and
Revisions Database
Contains full time series for 21
key economic variables as
originally published each month
in the MEI from February 1999
onwards to support real-time data
analysis and revisions analysis for
OECD member countries, the
Euro area, Brazil, China, the
Russian Federation and South
Africa. Also provides a suite of
automated programs enabling
users to perform their own
revisions analysis based on the
OECD methodology for any
country and variable combination
available in the database. The
results
from
comprehensive
revisions
analysis
studies
performed by the OECD for gross
domestic product, index of
industrial production and retail
trade volume can also be
accessed.
http://stats.oecd.org/mei/default.a
sp?rev=1

established OECD standardised
consumer
and
business
confidence
indicators,
and
comprehensive
databases
of
business tendency survey and
consumer
opinion
survey
indicators. Thus provides the
source data required to analyse
the development of business
cycles within and across OECD
member countries, the Euro area,
Brazil, China, India, Indonesia,
the Russian Federation and South
Africa.
http://stats.oecd.org/mei/default.a
sp?rev=2
OECD System of Unit Labour
Cost Indicators
Contains long time series, of
annual and quarterly unit labour
costs and related indicators
available for a wide range of
sectors including: total economy,
manufacturing, industry, market
services and the business sector.
Data are updated at the end of
each quarter and are compiled
according
to
a
specific
methodology
to
ensure
comparability across OECD
member countries. The annual
database also includes time series
by sector for: exchange rate
adjusted unit labour costs; labour
income share ratios; labour
productivity
measures,
and;
labour compensation per unit
labour input measures.
http://stats.oecd.org/mei/default.a
sp?rev=3

OECD Business Cycle Analysis
Database
Contains time series data updated
monthly for OECD Composite
Leading Indicators, recently
2
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Table 1. MEI Subject Datasets
Dataset Description

Country Comparable Series

Industrial Production
and Retail Trade

11 tables covering total industrial production and broken down into key
sub components, retail trade, passenger car registrations, dwelling
permits and building work started.

Composite Leading
Indicators

The main six analytical series produced by the OECD Composite Leading
Indicator system together with the newly established OECD harmonised
business and consumer confidence indicators.

Business and Consumer
Surveys

Complete OECD database of business and consumer opinion indicators.

Employment and
Unemployment

Key indicators of civilian employment including by sector, unemployment
rates, levels and standardised unemployment rates. Registered
unemployment and job vacancies data also available in OECD.Stat.

Labour Compensation

Average earnings indexes for manufacturing and private sector.

Unit Labour Costs

Full OECD database of quarterly unit labour cost indexes, total labour
costs and real output for eight economic activities.

Price Indices

All key aggregate level consumer price indices and producer price indices
for manufacturing and industrial products.

Balance of Payments

Full OECD database of balance of payments statistics.

International Trade

International trade in goods and world trade in goods and services.

International Finance

Combined dataset of key international finance indicators such as interest
rates, monetary aggregates, share prices, exchange rates and reserve
assets.

National Accounts for
Non-Members

Full OECD database of quarterly national accounts indicators for the six
major non-member economies

Graph 1. Long-Term Interest Rates

OECD
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Non-Profit Contribution to
GDP

Megan Haddock, John Hopkins
University
The civil society sector contributes
as much to the gross domestic
product in a wide range of countries
as do the construction and finance
industries, and two times more than
the utilities industry, embracing gas,
water, and electricity, according to a
Johns Hopkins University report
released at the first "Global
Assembly on Measuring Civil
Society and Volunteering" in Bonn,
Germany.
These findings emerge from data
generated by official statistical
agencies in eight countries that are
the first to implement new
guidelines contained in the United
Nations Handbook on Non-profit
Institutions, which was issued by the
United Nations Statistical Division
in 2003. These guidelines call on
statistical agencies, for the first time,
to pull together data on non-profit
institutions that up to now have been
scattered in official statistics, and to
estimate as well the value of
volunteer work.
"We now have an officially
sanctioned method for capturing the
economic scale and importance of
civil society and volunteering
around the world, and what it is
revealing is that this set of
organizations is far more important
than we have realized," noted Lester
Salamon, report author and director
of the Johns Hopkins Center for
Civil Society Studies, which helped
the United Nations draft the
handbook and has been involved in
promoting its implementation.
According to this report, the civil
society sector, comprising private,
not-for-profit hospitals, schools,
social service agencies, symphonies,
environmental groups, and many
others, accounts on average for
5 percent of the GDP in the
countries covered, and reaches over
7 percent in some countries, such as
OECD

Canada and the United States. By
comparison, the utilities industry in
these same countries accounts on
average for only 2.3 percent of
GDP, the construction industry for
5.1 percent, and the financial
intermediation industry embracing
banks, insurance companies, and
financial
services
firms,
for
5.6 percent.
Other findings in this report, which
covers Australia, Belgium, Canada,
the Czech Republic, France, Japan,
New Zealand and the United States,
include the following:
• For the five countries on which
historical data are available
(Belgium, Canada, the Czech
Republic, Japan and the United
States), non-profit institutions
(NPIs) have recently been
growing at an average rate that is
twice the growth rate of GDP
(8.1 percent per year vs.
4.1 percent).
• Non-profits account for the lion's
share of value added in many
critical human service fields. In
Belgium, for example, they
provide more than 40 percent of
the value added in health and
more than two-thirds of the value
added in social services.
• Health and education account, on
average, for 60 percent of the
economic contribution of NPIs,
though this varies widely by
country.
• Philanthropy,
including
volunteering, generates at most
only about one-third of nonprofit revenue. The balance
comes from government and
fees.
• Within philanthropy, gifts of
time
(i.e.
volunteering)
outdistance gifts of cash by
almost two to one.

NPIs, though this reaches 50
percent in New Zealand.
The
"Global
Assembly
on
Measuring Civil Society and
Volunteering" at which this report
has been released is the first official
gathering of statistical offices
involved in implementing the new
U.N. NPI handbook around the
world. The assembly, being held at
the U.N. offices in Bonn, Germany,
was organized by the Center for
Civil Society Studies at the John
Hopkins Institute for Policy Studies
in cooperation with United Nations
Volunteers and the United Nations
Statistics Division. In addition to the
eight countries that have already
issued the NPI Satellite Accounts
called for in the U.N. NPI
handbook, 20 additional countries,
both developed and developing,
have committed to doing so and a
number of others are about to begin
implementation. The result will
boost significantly the visibility and
credibility of this set of institutions
and permit more coherent public and
private policies towards them.
The full text of the report
"Measuring Civil Society and
Volunteering: Initial Findings from
Implementation
of the U.N.
Handbook
on
Non-profit
Institutions"
is
available
at
http://www.jhu.edu/ccss.
Printed copies can be purchased for
a
small
fee
by
e-mailing
unhandbook@jhu.edu.

SourceOECD
The OECD's Online Library of
Statistical Databases, Books and
Periodicals.
For a free trial of this service,
contact sourceoecd@oecd.org or go
to www.SourceOECD.org

• Volunteer work accounts, on
average, for about one-quarter of
the economic contribution of
4
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FIRST-EVER GLOBAL ASSEMBLY LAUNCHED ON MEASURING CIVIL SOCIETY AND
VOLUNTEERING
Volunteerism a significant force for economic and social development
The “Global Assembly on Measuring Civil Society and Volunteering”, convened by the Johns Hopkins Center for Civil
Society Studies in cooperation with the United Nations Volunteers (UNV) programme and the United Nations Statistics
Division, was launched on 25 September at the United Nations offices in Bonn.
Addressing the opening session, UNV Executive Coordinator Ad de Raad said, “This Global Assembly is one more
milestone in the evolving acceptance of volunteerism as a significant force for economic and social development. Policy
makers need to have an appreciation of all aspects of volunteering if they are to take the phenomenon seriously and
factor it into budgetary and other areas of decision making that have a bearing on civic engagement”.
Speaking on behalf of the United Nations Statistics Division, Herman Smith commended the progress made in putting in
motion a process to improve data on the non-profit sector, emphasizing “This work is more relevant than ever before.
We are committed to facilitate recognition of non-profit activities in global statistics systems”.
Lester Salamon, Director of the Johns Hopkins Center for Civil Society Studies, expressed his pleasure at the convening
of this historic gathering of national accounts statisticians and civil society activists. “Statistics, empirical data, are the
lenses through which we see the world. These determine what we see of the world and puts reality into focus. The nonprofit sector and volunteering have long been the invisible subcontinent on the social landscape of our world. This
Global Assembly marks an historic milestone on the road to correcting this problem.”
Other speakers at the assembly today included the Director of the Statistics Bureau of the International Labour
Organization, Director of the Statistics Division of the Organisation for Economic Co-operation and Development
(OECD), a representative of Germany’s Bertelsmann Foundation, senior statisticians from the United Nations Statistics
Division and civil society representatives from North America, Europe, Africa and Asia.
This is the first-ever global assembly to assess progress being made in measuring contributions by civil society,
volunteering, and philanthropy through the implementation of the United Nations Handbook on Non-profit Institutions in
the System of National Accounts.
Guidelines in the Handbook call on national statistics offices to prepare regular “satellite accounts” on the non-profit
sector, philanthropy and volunteering as part of their official economic data-gathering and reporting. Already, 28
countries have committed to implementing these guidelines, including both developed and developing countries. Eight
of these countries have already produced the satellite accounts called for in the Handbook.
A new report from The Johns Hopkins University, which examines initial data from the completed satellite accounts and
demonstrates the importance of non-profit institutions, was released at the meeting on Sept. 25. “Our analysis reveals
that non-profit institutions account, on average, for a substantial percentage of gross domestic product, which puts them
ahead of the utilities industry and on a par with the construction and finance industries in these same countries,” noted
Lester Salamon, report author and Director of the Center for Civil Society Studies at the Johns Hopkins Institute for
Policy Studies.
The full text of the Johns Hopkins report, “Measuring Civil Society and Volunteering: Initial Findings from Implementation
of the UN Handbook on Non-profit Institutions,” is available online at www.jhu.edu/ccss.
UN Volunteers is the focal point for volunteerism in the UN system. UNV pursues distinctive contributions to effective
development by advocating the role and benefits of volunteerism for development, integrating civic engagement into
development programmes and mobilizing volunteers. For further information and to arrange interviews, kindly contact:
Amina Said, info@unv.org, Tel. +49-228-815 2219, www.unvolunteers.org
The Center for Civil Society Studies at the Johns Hopkins Institute for Policy Studies seeks to improve understanding
and the effective functioning of not-for-profit, philanthropic, or “civil society” organizations in the United States and
throughout the world in order to enhance the contribution these organizations can make to democracy and the quality of
human life. Website: www.jhu.edu/ccss. Media contact: Mimi Bilzor, mimi@jhu.edu, +1-410-516-8541
The United Nations Statistics Division is committed to the advancement of the global statistical system. It compiles and
disseminates global statistical information, develops standards and norms for statistical activities, and supports
countries’ efforts to strengthen their national statistical systems. It facilitates the coordination of international statistical
activities and supports the functioning of the UN Statistical Commission as the apex entity of the global statistical
system. Website: http://unstats.un.org/unsd.

OECD
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8th International Trade
Statistics (ITS) Expert
meeting and OECD-Eurostat
Trade-in-Services Statistics
(TIS) meeting,
Andreas Lindner, OECD,
17-19 September 2007

These meetings were organised by
the Trade and Globalisation
Statistics Section of the OECD
Statistical
Directorate.
137
registered delegates attended from
50 delegations, including nonMembers
(Argentina,
Brazil,
Bulgaria, Chile, China, Estonia,
Israel, Latvia, Slovenia, South
Africa and Viet Nam) and other
International Organisations (EC,
IMF, ITC, UNCTAD, UN and
WTO). The discussions included a
one-day joint meeting between the
trade and service experts. Main
highlights were as follows:
Creation of a Joint Working
Party on Trade in Goods and
Services
•

Trade in goods and trade in
services have generally been
treated separately (e.g. customs
vs. balance of payment data) and
produced
by
different
institutions (statistical or custom
offices vs. central banks).
However, the new forms of
globalisation are increasingly
blurring the distinction between
the two categories (as a striking
example, a piece of software
sold in a CD-ROM is currently
classified as an export of goods,
whereas the very same software
downloaded through Internet is
seen as a service item).
Flows of goods and services
often cannot be dissociated and
should be seen as a joint
product.
Accordingly,
the
strategy being implemented by
the OECD Statistics Directorate
is to aim at joining the two
statistical communities. The
creation of a joint Working
Party on Trade in Goods and
Services (WPTGS) under the

OECD

Beyond GDP:
Measuring Progress,
True Wealth, and the
Well-being of Nations
(organised by the European
Commission, European
Parliament, Club of Rome,
OECD and WWF)

New challenges and the role of
statistics
in
the
OECD
“globalisation hub”
•

New forms of globalisation
(outsourcing,
production
networks, distribution centres,
etc.) are probably leading to a
significant overestimation of
trade flows (e.g. multiple
counting
of
re-exports).
Traditional trade indicators,
such as revealed comparative
advantage
or
export
performance, also need to be
re-interpreted.
Rather
than
measuring
country’s
specialisation patterns, they
capture the integration of a
country in global production
networks.

•

All this represents a formidable
challenge for statisticians and
analysts. They include the need
to develop impact measures, to
translate policy questions into
statistically
operational
concepts, to adapt the national
statistical reporting systems to
the fact of borderless production
of goods and services, and the
need to record activities of
enterprise
groups
and
multinationals.

•

Addressing these questions
requires a more open stance
towards the production of
statistics. They call for an
integration of different data sets.
For example, combining trade
with Input-Output tables, R&D
statistics or business statistics
can help having a better measure
of globalisation trends. In
addition, given the complexity
of certain phenomena, a more
decentralised approach may be
required for the production of
statistics, for example through a
network of researchers and/or
institutions.

•

Along these lines, the OECD
Chief Statistician highlighted

Brussels, 19-20 November 2007
The conference’s objective is to
clarify which measures and
indices are most appropriate to
measure progress, wealth and
well-being and how these can
best be integrated into the
decision-making process and
taken up by public debate. The
conference will bring together
experts,
policy
makers,
researchers,
statisticians,
business representatives and
communications professionals to
address these critical issues. Over
300 people from economic, social
and environmental spheres will
attend from Europe and beyond.
The conference will feature
several
high-level
speakers,
including
internationally
recognised
leaders
and
government
representatives,
members of the European
Parliament as well as speakers
from civil society, think tanks,
industry, and key institutions
such as the World Bank and the
United Nations.
For further information
including the conference
programme and a list of
confirmed speakers:
http://www.beyond-gdp.eu
To register:
http://www.beyondgdp.eu/registration19201107.htm

auspices
of
the
OECD
Committee
on
Statistics
(CSTAT) serves this objective
which
was
endorsed
by
delegates. Looking ahead, the
delegates
viewed
the
globalisation umbrella as a good
driver for pushing ahead the
further development of trade and
service statistics.

6
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that
OECD’s
role
as
“globalisation hub” requires a
finer
analysis
of
how
globalisation affects statistics.
This calls for more joint and
horizontal
activities
across
OECD Working Parties and
Discussion Groups (in particular
Globalisation and Industry,
Trade in Goods and Trade in
Services, Reflection Group on
Globalisation Statistics and
Indicators). Significant progress
has been made as evidenced by
close inter-agency co-operation
(OECD-UNSD), the creation of
a merchandise trade reference
data set (co-ordinated by WTO
with OECD, UN and Eurostat),
better integration and linking of
data (such as trade and business
statistics) and the elaboration of
key indicators. The Istanbul
Forum
was
useful
in
contributing to a process by
focusing on how to “repair” the
broken chain between Statistics,
Knowledge and Policy.
Recent developments in OECD
International Trade and Service
Statistics
•

The full integration of the
detailed trade statistics database
into OECD.Stat (the OECD data
warehouse) was welcomed by
delegates, as well as the joint
processing and storage system of
UNSD and OECD.
The latter allows for world-wide
coverage and maximum data
consistency. In order to allow
for combining different datasets,
merchandise trade has been
classified
by
technological
intensity
(OECD
WPIIS
definition) and is available
according to business activities
classification (ISIC). As an
aside, only the OECD is
providing these integrating
tools. The delegates also
endorsed the efforts to produce
OECD trade data quality
reports.

OECD

• The creation of a Globalisation
“Cube” in OECD.Stat was
supported by delegates. At this
stage, it contains the Trade
Indicators Project database
(STD), with online live Web
queries,
the
Activity
of
Multinationals database (STI)
and
the
Foreign
Direct
Investment Statistics database
(DAF). The plan is to
progressively expand this cube
over time to cover the economic,
social
and
environmental
dimensions of globalisation.
•

•

Another development raising
considerable interest is the
integration of trade and business
statistics. This OECD project,
co-ordinated with Eurostat, will
progressively allow having
across
OECD
countries
(including
new
members)
consistent trade patterns by type
of business. A challenge for this
project is nevertheless the
identification of distributive
service activities.
Delegates discussed the revision
of the Balance of Payments
Manual (VIth edition), which is
due by end 2009. Particular
issues, so far unresolved in trade
in goods and services, are the
treatment of intellectual property
payments and how to take
forward and measure goods for
processing following the new
SNA recommendations.
Other items included a detailed
discussion of the proposals for
revision of the Manual on
Statistics of International Trade
in Services (MSITS) with the
establishment of a written
procedure
for
country
comments, the reconciliation
between foreign trade statistics
and the balance of payments, the
revision
of
the
OECD
benchmark definition on FDI,
linking
Foreign
Affiliates’
Statistics (FATS) and trade in
services data, and differences
between the current account of
7

balance of payments and SNA
rest-of-the-world account data
both in Eurostat and OECD
databases. The newly enacted
Eurostat FATS regulation was
seen
as
an
important
development in this respect.
•

A specific agenda item was
devoted to the space sector (civil
and commercial applications).
This is a growing high tech
sector (around US$ 120 billion
in 2004) for which trade
statistics could be improved.
Progress could be made to
i) disentangle spacecraft from
aircraft ii) better track services
in fields such as satellite
broadcasting,
navigation/tracking
services,
earth
observation
services
(meteorology, land use mapping,
precision agriculture, etc.), and
space insurance.

•

A co-operative project with the
Trade
and
Agriculture
Directorate was presented. TAD
is seeking to develop a Services
Trade Restrictiveness Index.
The statistical information needs
were directly related to the
revision
of
MSITS
and
discussion focused on the
interest in modes of supply of
services and the need for more
detail on sectors.
-----

International Comparisons
of Harmonized Indexes of
Consumer Prices
Jessica Sincavage, U.S. Bureau
of Labor Statistics
In October 2006, the Bureau of
Labor Statistics (BLS) introduced a
new table to its website. The table,
"Harmonized index of consumer
prices for selected countries and
areas, percent change from same
period of previous year, 20032007," uses the methods of the
European Union’s Harmonized
Index of Consumer Prices (HICP)
The Statistics Newsletter October 2007

to compare inflation rates of all G7
countries except Canada; Canada is
not included on the table as there is
no
Canadian
price
index
comparable to the HICP at this
time.
The table also displays data for two
transnational aggregates: one for the
European Union (EU) and the other
for the Euro area.
The table is available at:
ftp://ftp.bls.gov/pub/special.requests
/ForeignLabor/flshicp.txt.
A
research summary including an
analysis of recent data was
published in the February 2007
Monthly Labor Review and is
available
at:
http://www.bls.gov/opub/mlr/2007/
02/mlr200702.pdf.
The HICP is an internationally
comparable measure of consumer
price inflation. These harmonized
indexes provide data users with
more
meaningful
international
comparisons of inflation than the
national CPI data published by each
country. The EU’s statistical
agency, Eurostat, developed the
HICP’s methods. The EU requires
member countries and prospective
member countries to produce an
HICP; however, most EU countries
continue to produce their national
CPIs for internal and historical
purposes.
The growth of the EU and the
integration of much of the European
economy under a single currency
necessitated a common measure of
inflation among the member
countries. Many EU programs and
polices depend on it. The European
Central Bank, which manages the
Euro, needs a comparable measure
of inflation to conduct monetary
policy.
Also, having a common measure of
inflation is needed for meaningful
comparisons of countries’ growth
and productivity across the EU and
also for comparisons of EU
countries with other countries in the
world. HICP data for EU member
countries can be downloaded from
OECD

Eurostat’s
website:
http://epp.eurostat.ec.europa.eu/port
al/page?_pageid=1090,30070682,1
090_30298591&_dad=portal&_sch
ema=PORTAL.
The HICP for the United States
Last year, BLS created an
experimental HICP series for the
United States. BLS uses the term
“experimental,” in contrast to
“official,” to denote series that it
produces outside of its regular
production
systems
and,
consequently, with less than full
production quality. More detailed
information on the creation of the
U.S. HICP and accompanying data
analysis are published in a May
2006 Monthly Labor Review article
entitled “Comparing U.S. and
European inflation: the CPI and the
HICP”
available
at:
http://www.bls.gov/opub/mlr/2006/
05/art3full.pdf.
The most important difference
between the U.S. CPI and the HICP
is that the latter excludes owneroccupied housing from its scope.
There are several possible ways to
estimate the cost of owner-occupied
housing and CPI methods used to
measure this item vary widely
among countries. Because the
different European nations did not
agree on which method to adopt for
the common EU price index, they
simply excluded the item from the
HICP. A second difference is that
the HICP refers to the entire
national population; the headline
U.S. CPI, the Consumer Price Index
for All Urban Consumers (the CPIU), measures inflation for the 87
percent of U.S. population who live
in urban areas.
BLS created the experimental HICP
for the United States by expanding
the U.S. CPI’s population coverage
to the entire (non-institutional)
population and by reducing its item
coverage to exclude owneroccupied housing.
Although some minor differences
remain between the experimental
U.S. HICP and the European
8

HICPs, the U.S. HICP is more
comparable to its counterparts in
other countries than the U.S. CPI is
to other national CPIs because it
was developed using the same
general methods.
Japan
The main series of Japan's CPI that
is published monthly, the General
index, includes all households with
two or more persons, therefore
excluding one-person households.
The Japanese Statistics Bureau also
calculates a supplementary CPI
called General, excluding imputed
rent. Although the index excluding
imputed rent also excludes oneperson households, it is more
closely comparable to the HICP
than the General Index. Japan is
included on the BLS table of
international comparisons of HICP
because the methods of the
supplementary index excluding
imputed rent are closely related to
those of the HICP.
The BLS table displaying percent
changes in HICPs is updated
monthly, typically on the first
Friday of each month. For questions
related to this table, contact the BLS
Division of Foreign Labor Statistics
at
http://data.bls.gov/cgibin/forms/fls?/fls/home.htm.
-----

Working Party on Financial
Statistics and Working Party
on
National
Accounts,
Paul
Schreyer,
2-5 October 2007

OECD,

153 delegates attended from 52
delegations. Main items covered
included:
•

Update of the System of
National Accounts. The process
to conduct the update of the
1993 System of National
Accounts is well under way and
the new manual will be
delivered in two steps, with a
first set of chapters comprising
the “core” of the accounts being
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submitted for approval by the
United
Nations’
Statistical
Commission and subsequent
release in 2008 and a second set
concerning
interpretations,
extensions and the presentation
of the national accounts in 2009.
For more information on the
SNA
update,
see:
http://unstats.un.org/unsd/nation
alaccount/snarev1.asp.
•

•

•

internationally consistent. A
Eurostat taskforce is currently
elaborating detailed proposals
for measurement.
•

The European Union is revising
ESA 95 to reflect the changes
made in the 1993 SNA Rev.1
The current plan is for adoption
of the revised ESA 95 in 2011
and the implementation of the
ESA
methods
and
data
transmission to occur in 2014.
Australia will be the first OECD
Member country to adopt Rev. 1
in late 2009. Canada indicated
that it plans to adopt the SNA
Rev. 1 in 2012-13, to be more or
less in line with the plans of the
United
States.
Non-EU
European
OECD
Member
countries intend to move in
concert with EU Members,
while Korea and Japan have
only tentative plans to move to
Rev. 1 in 2014 and 2015,
respectively. New Zealand and
Mexico do not have any plans at
present. The implication of
varying time frames between
countries is that there will be a
transition period during which
additional efforts have to be
made to maintain comparability
of national accounts data
between countries.
One important element in the
revised SNA is the treatment of
pension schemes – a future
supplementary table in the
accounts will show details of the
flows and balance sheet entries
for the different types of pension
schemes.
This table is needed to support
international
comparisons
because some of the entries will
not appear in the core accounts
of some countries. Estimates for
defined benefit schemes require
modelling that need to be

OECD

Another important element in
the revised SNA is the
capitalisation of Research and
Development
expenditure.
There are a number of empirical
issues that need tackling, such as
the choice of service lives for
R&D assets and their price
index.
A particularly difficult issue in
this context is again linked to
globalisation: measuring the
increasingly
important
international
flows
of
intellectual property products,
and imports and exports of
R&D, especially when such
flows take place between
affiliated
enterprises.
To
advance the matter, the OECD is
developing a handbook on the
measurement of intellectual
property products.

•

•

A revised OECD Handbook on
Measuring
Capital
is
forthcoming and a draft version
was presented to countries. The
manual is intended as a
companion product to the
revised SNA and should serve as
a general guide to understand
and implement measures of
stocks of non-financial assets.
The
composition
and
development of households’
assets is of significant analytical
interest. Information remains
sketchy, however, although
progress has been made in
several countries, in particular
regarding detailed information
on household financial assets
regularly collected by the
Secretariat.
Australia, Canada and Germany
presented
estimates
of
households’ non-financial assets
and a report on the main trends
of household wealth across
countries. A major missing item
from balance sheets for many
countries is land. The results of
9

a survey to find out if and how
countries estimate the stock of
land was presented at the
meeting.
•

Globalised financial markets and
new financial instruments raise a
host of measurement issues for
financial statisticians. As a
survey among OECD countries
showed,
there are many
questions on the treatment in
financial
accounts
of
securitisation that takes place
through special purpose entities.
More international guidance is
needed in this respect. Similar,
treatment
of
financial
derivatives and valuation of
financial
assets
remain
challenging
for
financial
statisticians as the presentations
by Australia, France, Norway
and Italy showed.

•

A recent project concerns the
measurement of volume output
of health and education services
and a first draft of a forthcoming
handbook was presented to the
working party.
The economic importance of
these services has been rising in
OECD countries, and national
accountants
have
been
struggling with the development
of output measures, in particular
when health and education
services are delivered by nonmarket
producers.
The
Handbook, developed with
sector specialists from the
relevant OECD Directorates,
aims
at
advancing
and
harmonising
measurement
attempts in this area.

For a complete set of papers and
presentations, please see:
Working Party on Financial
Statistics:
http://www.oecd.org/document/49/0
,3343,en_2649_34247_38707121_1
_1_1_1,00.html
National Accounts Working Party:
http://www.oecd.org/document/42/0
,3343,en_2649_34245_38677418_1
_1_1_1,00.html
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NEWS IN BRIEF

Unit labour costs on the rise in most major
OECD economies in the second quarter of 2007

Eurostat-OECD Manual on Business
Demography Statistics

Unit labour costs (ULC) in industry are on the rise in
most major OECD economies. Second quarter 2007 data
show moderate increases of 0.3% in the United States,
the United Kingdom and France, 0.2% in Canada and a
larger 0.9% rise in Italy. In Germany they were
unchanged following falls over the last few years. By
contrast, ULC in industry continue to decline in Japan,
where they fell 0.3% in the second quarter of 2007 and
were also down by 2.7% over the year.

Demand for statistics on business demography has grown
and developed considerably in recent years. Data on
births and deaths of enterprises, their life expectancy and
the important role they play in economic growth and
productivity, as well as the information they provide for
tackling social demographic issues, are increasingly
requested by policy makers and analysts alike.

Click here to download the entire press release. The next
publication date of the OECD System of quarterly ULC
indexes will be 24 January 2008.

Some of these data form part of the Structural Indicators
measuring the progress towards the European Union’s
goals set out in the Growth and Jobs Strategy. In
addition, business demography is a core element of the
OECD’s Entrepreneurship Indicators Project, where the
OECD and Eurostat are collaborating to develop a
framework for the regular and harmonised measurement
of entrepreneurial activity and the factors that enhance or
impede it.

Modern Statistics for Modern Society,
6-7 December 2007, Luxembourg

To assist these goals and needs and provide comparable
statistics across countries, the OECD and Eurostat have
collaborated over the course of the last two years to
develop a manual describing and defining the key
concepts needed by policy makers and analysts.

Organised by Eurostat, the Statistical Office of the
European Communities.
Key speakers, including the Prime Minister of
Luxembourg, Mr. Jean-Claude Juncker, and
European Commissioner, Mr. Joaquín Almunia, will
present their views on future developments and
challenges.
During
workshop
discussions,
participants will be invited to exchange ideas.

The manual, which has been the benefitted from input
from many fora and meetings and which has been
endorsed by the OECD Committee on Statistics has now
been finalised and will be made publicly available soon.
At EU level, the production of statistics on business
demography has a legal basis with the entry into force of
the recast Council and European Parliament Regulation
on Structural Business Statistics.

All information, including how to register for the
Conference, can be found on the Eurostat/Circa
website. Documents will also be progressively
uploaded on the site:

The manual describes the methodology for the data
collection stipulated in Annex IX of this regulation,
covering all enterprises including self-employment. It
includes indicators that are essential for comparability
across OECD countries and the investigation of
entrepreneurship, namely indicators of employer
enterprises, and, importantly, high growth enterprises,
particularly young high-growth enterprises, referred to
here as ‘gazelles’.

http://circa.europa.eu/Public/irc/dsis/modernstatis
tics/library

Compendium of Patent Statistics, 2007 edition
This report presents various patent indicators to reflect
recent trends in innovative activity across a wide range of
OECD and non-OECD countries, with seven main
sections: triadic patent families; patenting at national,
regional and international level; patenting in selected
technology areas; patents by institutional sectors;
international co-operation in inventive activities; science
linkages in technology.

A number of experts from Eurostat, the OECD and
national statistical offices have developed this manual
over several years. It is the result of many consultations
and discussions and both Eurostat and the OECD would
like to thank all those who have contributed.
For further information contact: nadim.ahmad@oecd.org

OECD

Further information is available on the OECD website at:
www.oecd.org/sti/ipr-statistics
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RECENT PUBLICATIONS

as taxes and classifies different types of taxes.
Comparable tables show revenue data by type of tax in
US dollars, as a percentage of GDP, and, for the different
types of taxes, as a share of total taxation. Detailed
country tables show information in national currency
values. This edition includes a special feature on Taxes
Paid on Social Transfer, as well as StatLinks, URLs
under each statistical graph and table linking to a
spreadsheet file containing the data underlying the graph
or table.

All OECD publications can be ordered on line at:
www.oecd.org/bookshop
▲Science, Technology and Industry Scoreboard
2007
Published every two years, the Scoreboard brings
together over 200 internationally comparable quality
indicators to explore the progress of national innovation
strategies and recent developments in science,
technology and industry. Its goal is to inform policy
makers on questions of high policy interest, including:
the international mobility of researchers and scientists,
the growth of the information economy, innovation by
regions and industries, innovation strategies by
companies, the internationalisation of research, the
changing role of multinational enterprises, new patterns
in trade competitiveness and productivity.

Further information is available on the OECD website at:
http://www.oecd.org/document/58/0,3343,en_2649_3489
7_39498298_1_1_1_1,00.html

▲Insurance Statistics Yearbook, 1996-2005:
2007 Edition
This annual publication provides major official insurance
statistics for all OECD countries including data on
premiums collected, claims, and commissions by type of
insurance; investments by type of investment; and
numbers of companies and employees.
Data for
Singapore, which has an observer status to the OECD
Insurance and Private Pensions Committee, are included
in the online and CD-ROM editions of this publication.
The data, which are standardised as far as possible, are
broken down under numerous sub-headings, and a series
of indicators makes the characteristics of the national
markets more readily comprehensible.
Further information is available on the OECD website at:
http://www.oecd.org/document/37/0,3343,en_2649_3485
1_39473765_1_1_1_1,00.html

Further information is available on the OECD website at:
www.oecd.org/sti/scoreboard

An International Research Conference:
Comparative Analysis of Enterprise Data
(CAED)
Budapest, 22-24 May 2008
CAED invites submissions of extended abstracts and
sessions for its 8th conference on research using
enterprise micro data.

▲Education at a Glance 2007, OECD Indicators
OECD's annual Education at a Glance looks at who
participates in education, what is spent on it, how
education systems operate and the results achieved. The
latter includes indicators on a wide range of outcomes,
from comparisons of students’ performance in key
subject areas to the impact of education on earnings and
on adults’ chances of employment. New material in this
2007 edition includes data on how socio-economic
background affects access to tertiary education, more
data on participation in vocational programmes, trend
data on graduation rates, trend data on enrolment rates,
data on contractual arrangements of teachers, and data on
evaluation policies for public schools.

Paper abstracts should be 400-600 words, including a
description of the data used in the analysis.
Session proposals should be short summaries of the topic,
data, and authors.
For further information:
Submissions: www.upjohn.org/CAED
Deadline: 15/12/07
Registration including fees and financial support:
www.upjohn.org/CAED
Sponsors
• W.E. Upjohn Institute for Employment Research
• Central European University • U.S. Census Bureau
• Hungarian National Bank • IAB • Hungarian Competition
Authority • NORC • OECD

Further information is available on the OECD website at:
www.oecd.org/edu/eag2007

▲Science,
Technology
and
Innovation
Indicators in a Changing World: Responding to
Policy Needs

▲Revenue Statistics 1965-2006,
2007 edition

As the world interconnects, science, technology and
innovation policies cannot be seen as standing alone.
There is a growing interest from central banks and
ministries of finance in improving the understanding of
how science, technology and innovation create value in
the form of increased productivity and profits, and

This annual publication presents a unique set of detailed
and internationally comparable tax revenue data in a
common format for all OECD countries from 1965
onwards. It also provides a conceptual framework
defining which government receipts should be regarded
OECD
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OUT SOON

contribute to the valuation of enterprises, and ultimately
stimulate the growth and competitiveness of economies.
The conference proceedings of the OECD Blue Sky II
Forum describe some of the policy needs, measurement
issues, and challenges in describing cross-cutting and
emerging topics in science, technology and innovation.

▲World Energy Outlook, 2007 edition, China
and India Insights
China and India, the world’s fastest growing energy
markets, are the special focus of the 2007 edition in the
award-winning World Energy Outlook (WEO) series.
How fast will demand in these dynamic economies rise?
How will it be met? And what impact will their energy
choices have on the rest of the world? Incorporating a
global update of the WEO mid- and long-term energy
projections reflecting the latest data, WEO 2007 also
features 3 key energy scenarios to 2030: the Reference
Scenario shows the trends in surging energy consumption
and CO2 emissions under existing government policies;
the Alternative Policy Scenario shows how policies
driven by concerns for energy security, energy efficiency
and the environment, under discussion but not yet
adopted, could curb growth in energy demand; and the
High Growth Scenario analyses what would happen to
energy use if current high levels of economic growth in
China and India persist through the projection period.

Further information is available on the OECD website at:
www.oecd.org/sti/blueskyconference

▲International Direct Investment Statistics,
1981-2006
Driven by technological change, global competition and
the ongoing liberalisation of markets, international direct
investment plays a key role in the process of global
economic integration. Reliable and up-to-date statistics
are essential for a meaningful interpretation of
investment trends for the purpose of policy analysis and
decision. Internationally comparable data makes it
possible to measure the degree of economic integration
and competitiveness of markets.
Further information is available on the OECD website at:
http://www.oecd.org/document/19/0,3343,en_2649_3376
3_37296339_1_1_1_1,00.html

Further information is available on the IEA website at:
http://www.iea.org/Textbase/publications/free_new_Desc
.asp?PUBS_ID=1927

▲OECD Statistics on International Trade in
Services, 1996-2005

▲Health at a Glance 2007, OECD Indicators

This publication, jointly produced by the OECD and
Eurostat, provides trade in services data broken down by
service type for the 30 OECD countries as well as
definitions and methodological notes. The data are
reported within the framework of the fifth edition of the
IMF's Balance of Payments Manual and the Extended
Balance of Payments Services Classification (EBOPS),
which is consistent with the balance of payments
classification but is more detailed. The book includes
summary tables by country and by service category as
well as regional totals.

This fourth edition provides the latest comparable data
and trends on different aspects of the performance of
health systems in OECD countries. It provides striking
evidence of large variations across countries in indicators
of health status and health risks, as well as in the inputs
and outputs of health systems. For the first time, this
publication also includes a chapter on new comparable
indicators of quality of care, showing variations across
countries in measures such as survival rates after heart
attack, stroke and cancer. Each indicator in the book is
presented in a user-friendly format, consisting of charts
illustrating variations across countries and over time,
brief descriptive analyses highlighting the key findings
conveyed by the data, and a methodological box on the
definition of the indicator.

Further information is available on the OECD website at:
http://www.oecd.org/document/43/0,3343,en_2649_3423
5_1898539_1_1_1_1,00.html

▲Energy Statistics of Non-OECD Countries,
2004-2005

▲Latin American Economic Outlook 2008
The first volume in an annual series by the OECD
Development Centre, provides original insights and
comparative indicators on four key issues affecting Latin
America’s development: the impact of fiscal
performance on democratic legitimacy; the relevance of
pension fund reform and governance for national saving
and capital markets deepening; the role market-seeking
investments by the private sector can have at improving
access to telecommunication services; and growing trade
with China and India as an incentive to boost the
competitiveness of Latin American countries.

This volume contains data on energy supply and
consumption in original units for coal, oil, gas,
electricity, heat, renewables and waste for over 100 nonOECD countries. Historical tables summarise data on
production, trade and final consumption. The book
includes definition of products and flows and explanatory
notes on the individual country data. In Energy Balances
of Non-OECD Countries 2004-2005, the sister volume of
this publication, the data are presented as comprehensive
energy balances expressed in tonnes of oil equivalent.
Further information is available on the IEA website at:
http://www.iea.org/w/bookshop/add.aspx?id=30
OECD
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Forthcoming OECD Meetings
N.B. Unless otherwise indicated attendance at OECD meetings and Working Parties is by invitation only

2007
12 November

Working Party on Industry Analysis (WPIA), Directorate for Science, Technology and Industry
(DSTI), Paris, France

13 November

WPIA and NESTI Technical Workshop on Innovation Surveys Microdata, Directorate for
Science Technology and Industry (DSTI), Paris, France

14 November

WPIA-CIIE-NESTI-CSTP Workshop on Innovation Analysis and Policies, Directorate for
Science, Technology and Industry (DSTI), Paris, France

14 November

Workshop on Nanotechnology Indicators, Directorate for Science, Technology and Industry
(DSTI), Paris, France

13-15 November

Meeting of Working Party No.2 on Tax Policy Analysis and Statistics, Centre for Tax Policy and
Administration (CTP), Paris, France

19-20 November

High Growth Seminar and Entrepreneurship Indicators, Statistics Directorate (STD), Paris,
France

20-21 November

Workshop on New Indicators for the Transport Sector, International Energy Agency (IEA), Paris,
France

26 November

Working Party on Territorial Indicators – 15th Session, Public Governance and Territorial
Development (GOV), Paris, France

5 December

Meeting of the ad-hoc Expert Group for Insurance Statistics, Directorate for Financial and
Enterprise Affairs (DAF), Paris, France

Other Statistics Meetings
2007
1-2 November

Statistics of the New Economy, Moscow, Russia [organised jointly by the State University
Higher School of Economics (Russia) and Istituto Nazionale di Statistica (Italy)]
http://d1.hse.ru/lingua/en/announcements/_257111.html

7-9 November

UNECE/UNODC Meeting on Crime Statistics, Geneva, Switzerland,
http://www.unece.org/stats/documents/2007.11.crime.htm

8-9 November

Fourth Meeting of the Joint UNECE/Eurostat/OECD Working Group on Statistics for
Sustainable Development, Bucharest, Romania,
http://www.unece.org/stats/documents/2007.11.sust-dev.htm

12-16 November

Regional Workshop on Census Cartography and Management, Rabat, Morocco,
http://unstats.un.org/unsd/demographic/meetings/wshops/Morocco_12Nov07/default.htm

17-19 December

Work Session on Statistical Data Confidentiality, Manchester, United Kingdom, UN Economic
Commission for Europe (UNECE) and Eurostat,
http://www.unece.org/stats/documents/2007.12.confidentiality.htm

OECD
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International Statistical Literacy Competition
The International Statistical Literacy Project of the International Association for Statistics Education is currently
receiving registrations for the International Statistical Literacy Competition for students 10-18 years old.
Deadline for registration is February 28, 2008.
For rules for the games, registration forms in different languages and training materials:
http://www.stat.auckland.ac.nz/~iase/islp/competition
Contact:
jsanchez@stat.ucla.edu
The competition will be done in the language of the country. Registration forms in other languages will be added soon.

Intermediate Release of EU KLEMS Database
The 2007 intermediate release of the EU KLEMS database is planned for 1 November.
This intermediate release updates the 2004 information (released in March 2007) to
2005. It makes use of the latest data series published by the NSIs but only covers the
aggregation levels and variables as published in the “alternative” files on the website.
The intermediate updates will be published together with the labour and capital input
files, which were not published so far.
A rolling-basis on full (detailed) updates to 2005 for those countries for which all data
are available is also being prepared. The full updates will be released subsequently on a
separate web-page, until the update is completed for all countries – which is scheduled
for March 2008. A full release will then be made including aggregates for country
groupings, such as the EU groups.
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