
Speech by Dr. Rebecca Fatima Sta Maria, 8th Annual Meeting of IOs for 

Effective International Rulemaking, 13th of September 2021 

 

Why do you believe international rule-making should strive to be more 

inclusive and what priority actions do you see for IOs and the IO Partnership? 

Good day everyone and greetings from the APEC Secretariat based in 

Singapore. APEC is the Asia Pacific Economic Cooperation, comprising 21 

member economies that border the Pacific Ocean. We are home to about 3 

billion people, or 40 per cent of population; we represent approximately 60 

percent of world GDP about 50 percent of world trade. APEC is an informal, 

non-binding forum. It works to deliver a free, open, fair non-discriminatory, 

transparent and predictable trade and investment environment. It is consensus 

driven, an incubator of ideas, economics not politics. 

 

When the APEC Economic Leaders met at their Summit last year they endorsed 

the vision, the APEC Putrajaya Vision 2040, of an open, dynamic, resilient and 

peaceful Asia-Pacific community by 2040, for the prosperity of all our people 

and future generations. 

 

This vision will be driven by 3 economic imperatives:  

Trade and investment; innovation and digitalization; strong, balanced, secure, 

sustainable and inclusive growth. 

 

Of significance in APEC’s work going forward is the focus on sustainable and 

inclusive economic growth. This year, New Zealand as APEC Host Economy, 

focused taking further our conversations on Women’s economic 

empowerment, SME development and ensuring attention is given to the gaps 

in our engagement with indigenous communities. It is important to ensure that 

the work we together bring benefits to all our people. We want to dispel the 

notion that our work on facilitating trade and investment benefit big business, 

multinational corporations.  

 

Specifically, in this time of pandemic, we are focused on disciplines and 

protocols that we must put in place to ensure equitable access to vaccines, 



uninterrupted supply of essential medical goods. Work is also being 

undertaken to ensure safe passage as we look to post-pandemic recovery. 

 

These are areas where no one economy or international organisation can go it 

alone. For example, in our work on supply chains we engage with both the 

WCO and the WTO. In our safe passage work we have to seek advice and 

collaboration with international organisations such as IATA, ICAO, WHO. 

 

The pandemic has made it abundantly clear that no one economy can address 

the challenges by themselves, and that international organisations need to 

collaborate to ensure better coordination of initiatives, harmonisation and 

interoperability of rules, regulations, protocols and disciplines. 

 

What do international organisations need to do more of? Have a better 

understanding and appreciation of each of our contribution, and how we can 

support each other. In APEC we have IOs as observers and participants in our 

meetings. We have Policy Partnerships. Our primary goal is to support 

sustainable economic growth and prosperity in the Asia-Pacific region. 

championing free and open trade and investment, promoting and accelerating 

regional economic integration, encouraging economic and technical 

cooperation, enhancing human security, and facilitating a favorable and 

sustainable business environment. 

 

APEC implements a wide variety of initiatives to help integrate the region’s 

economies and promote trade while addressing sustainability and social equity 

goal of making it cheaper, easier and faster to do business in the region. 

 

For us international rule-making takes the form of support for the WTO. And 

increasingly there is the awareness that international trade and investment 

must make it easier for business both large and small and benefits must accrue 

to the average person, improving the welfare of the average person.  

support for agreed upon rules of the WTO in delivering a well-functioning 

multilateral trading system and promoting the stability and predictability of 

international trade flows 

 


