
 

Aida Caldera         
Head of Division, Country Studies 
 
 
 
Contact information 

aida.calderasanchez@oecd.org 

Education 

Ph.D. in Economics, Université Libre de Bruxelles 
Advanced Studies Certificate in International Economic Policy Research, Kiel Institute 
B.Sc. in Economics, Universidad Complutense de Madrid 
 

Professional Experience 

OECD, Economics Department, 2009-present 
Banque de France, 2008-2009 
Bruegel, 2007 
European Center for Advanced Research in Economics and Statistics (ECARES), 2005-2010 
European Investment Bank, 2004-2005 
Titulización de Activos, 2002-2003 

Selected Publications 

OECD Working Papers 

1. “Fostering innovative business investment in Spain”, OECD Economic Department Working Papers, 
May 2017, No. 1387 (with D. Haugh, M. Adalet McGowan, D. Andrews, G. Fulop and P. García Perea ). 
Published as Chapter 2 in 2017 OECD Economic Surveys Spain. See articles in El Pais, El Mundo, 
Expansión, Cinco Días and Financial Times. 

2. “Reforms for more and better quality jobs in Spain”, OECD Economic Department Working Papers, 
May 2017, No. 1386 (with Y. Jin and P. García Perea). Published as Chapter 1 in 2017 OECD Economic 
Surveys Spain. See articles in El Pais, El Mundo, Expansión, Cinco Días, Financial Times and The 
Economist. 

3. “Strengthening economic resilience: Insights from the post-1970 record of severe recessions and 
financial crises”, OECD Economic Policy Paper, December 2016, No. 20 (with A. de Serres, F. Gori, M. 
Hermansen and O. Röhn). See VoX Eu column. See Euroactiv Catherine Mann interview 

4. How do policies influence GDP tail risks?, OECD Economic Department Working Papers, No. 1339, 
OECD Publishing 2016, (with O. Röhn). 

mailto:aida.calderasanchez@oecd.org
http://www.oecd-ilibrary.org/economics/fostering-innovative-business-investment-in-spain_f957c2cc-en
http://economia.elpais.com/economia/2017/03/14/actualidad/1489484563_440246.html
http://www.elmundo.es/economia/2017/03/14/58c7000846163fcb4f8b461d.html
http://www.expansion.com/economia/2017/03/14/58c7da88ca47417e098b4645.html
https://www.google.fr/amp/cincodias.com/cincodias/2017/03/13/economia/1489427266_631159.amp.html
https://www.ft.com/content/fd833054-1538-11e7-b0c1-37e417ee6c76
http://www.oecd-ilibrary.org/economics/reforms-for-more-and-better-quality-jobs-in-spain_72275f0b-en
http://economia.elpais.com/economia/2017/03/14/actualidad/1489484563_440246.html
http://www.elmundo.es/economia/2017/03/14/58c7000846163fcb4f8b461d.html
http://www.expansion.com/economia/2017/03/14/58c7da88ca47417e098b4645.html
https://www.google.fr/amp/cincodias.com/cincodias/2017/03/13/economia/1489427266_631159.amp.html
https://www.ft.com/content/fd833054-1538-11e7-b0c1-37e417ee6c76
http://www.economist.com/news/europe/21721219-segmented-labour-markets-have-scarred-young-jobseekers-workers-southern-europe-are-stuck
http://www.economist.com/news/europe/21721219-segmented-labour-markets-have-scarred-young-jobseekers-workers-southern-europe-are-stuck
https://www.oecd.org/eco/growth/Strengthening-economic-resilience-insights-from-the-post-1970-record-of-severe-recessions-and-financial-crises-policy-paper-december-2016.pdf
https://www.oecd.org/eco/growth/Strengthening-economic-resilience-insights-from-the-post-1970-record-of-severe-recessions-and-financial-crises-policy-paper-december-2016.pdf
http://voxeu.org/article/economic-resilience-growth-and-economic-fragility-trade
https://www.oecd.org/eco/growth/economic-resilience.htm
http://www.oecd-ilibrary.org/docserver/download/5jln0428l1wl-en.pdf?expires=1490619818&id=id&accname=guest&checksum=652034B3A93F8A988D37AC3CE62E396A


5. "Can reforms promoting growth increase financial fragility?" an empirical assessment", OECD 
Economic Department Working Papers, No. 1340, OECD Publishing 2016, (with F. Gori).  

6. "Reforming in a difficult macroeconomic context: A review of the issues and recent literature", OECD 
Economic Department Working Papers 1292 , OECD Publishing, 2016 (with Alain de Serres and 
Naomitsu Yashiro). See VOX EU column, ECOSCOPE blog, See article in Bloomberg ( 4 September 2016)  

7. “Economic resilience: a new set of vulnerability indicators for OECD countries”, OECD Economics 
Department Working Papers 1249, OECD Publishing, 2015, (with O. Röhn, M. Hermansen and M. 
Rasmussen). See VOX EU column. See Economic Resilience Website for set of indicators. 

8. “Economic resilience: what role for policies”, OECD Economics Department Working Papers 1251, 
OECD Publishing, 2015, (with M. Rasmussen and O. Röhn). See VOX EU column. See Economic 
Resilience Website. 

9. “Improving well-being in the United States”, OECD Economics Department Working Papers 1146, 
OECD Publishing, 2014, (with P. Lenain and Sarah Fleche). Published as Chapter 1 in 2014 OECD 
Economic Surveys United States. See article in the Wall Street Journal.  

10. “An exploration of the determinants of the subjective well-being of Americans during the Great 
Recession”, OECD Economics Department Working Papers, 1158, 2014, OECD Publishing (with C. 
Tassot) 

11. “Policies for making the Chilean labour market more inclusive”, OECD Economics Department 
Working Papers, 1117, 2014, OECD Publishing. Published as Chapter 1 in 2013 OECD Economic 
Surveys Chile.  

12. “Improving fiscal federal relations for a stronger Mexico”, OECD Economics Department Working 
Paper, No. 1078, 2013. Published as Chapter 3 in 2013 OECD Economic Surveys Mexico. See article in 
El Universal  

13. “Building blocks for a better functioning housing market in Chile”, OECD Economics Department 
Working Paper, No.943, 2012. Published as Chapter 2 in 2012 OECD Economic Surveys Chile. See 
articles in El Mercurio, La Nación  

14. “Towards a Better Understanding of the Informal Economy Economy”, OECD Economics Department 
Working Paper, No. 873, 2011 (with D. Andrews and Å. Johansson). 

15. “Housing and the Economy: Policies for Renovation” in: Economic Policy Reforms: Going for Growth 
2011, OECD: Paris (with A. Caldera Sánchez and Å. Johansson). 

16. "Drivers of Homeownership in Selected OECD Countries”, OECD Economics Department Working 
Paper, No. 849, 2011 (with D. Andrews).  

17. “To Move or Not to Move: What Drives Residential Mobility in the OECD?”, OECD Economics 
Department Working Paper, No. 846, 2011 (with D. Andrews).  

18. “The Price Responsiveness of Housing Supply in OECD countries”, OECD Economics Department 
Working Paper, No. 846, 2011 (with Å. Johansson). 

19. “Housing Markets and Structural Policies in OECD Countries”, OECD Economics Department Working 
Paper, No. 836, 2011 (with D. Andrews and Å. Johansson). Published as “Housing and the Economy: 
Policies for Renovation” in OECD Going for Growth 2011. See article in The Economist  (March 21, 
2015). See dedicated website. 

 

http://www.oecd-ilibrary.org/economics/can-reforms-promoting-growth-increase-financial-fragility_5jln0421ld25-en
http://www.oecd-ilibrary.org/economics/reforming-in-a-difficult-macroeconomic-context_5jlzgj45b3q0-en
http://voxeu.org/article/structural-reforms-difficult-times
https://oecdecoscope.wordpress.com/2016/05/25/structural-reforms-in-a-difficult-time/
https://www.bloomberg.com/view/articles/2016-09-08/a-rock-star-economist-s-warning-on-low-rates
http://dx.doi.org/10.1787/5jrxhgjw54r8-en
http://voxeu.org/article/economic-resilience-new-set-vulnerability-indicators
http://www.oecd.org/economy/growth/economic-resilience.htm
http://dx.doi.org/10.1787/5jrxhgf61q5j-en
http://voxeu.org/article/economic-resilience-new-set-vulnerability-indicators
http://www.oecd.org/economy/growth/economic-resilience.htm
http://www.oecd.org/economy/growth/economic-resilience.htm
https://ideas.repec.org/p/oec/ecoaaa/1146-en.html
http://blogs.wsj.com/numbers/some-advice-on-making-americans-happier-1511/
https://ideas.repec.org/p/oec/ecoaaa/1158-en.html
https://ideas.repec.org/p/oec/ecoaaa/1158-en.html
https://ideas.repec.org/p/oec/ecoaaa/1117-en.html
http://archivo.eluniversal.com.mx/finanzas/102456.html
http://olisweb.oecd.org/vgn-ext-templating/auth.jsp?docId=JT03315592&documentId=492100&original=/ECO-WKP(2012)20-ENG.pdf&date=1328697782153&fileName=JT03315592.pdf&organisationId=1&originalURI=/vgn-ext-templating/auth.jsp
http://www.emol.com/noticias/economia/2012/01/17/521920/ocde-chile-erradicaria-la-pobreza-si-invierte-el-1--del-pib-en-gasto-social.html
http://www.lanacion.cl/noticias/economia/ocde/ocde-chile-erradicaria-la-pobreza-si-invierte-el-1-del-pib-en-gasto/2012-01-17/080107.html
http://www.oecd-ilibrary.org/economics/towards-a-better-understanding-of-the-informal-economy_5kgb1mf88x28-en
http://www.oecd-ilibrary.org/economics/towards-a-better-understanding-of-the-informal-economy_5kgb1mf88x28-en
http://www.oecd-ilibrary.org/economics/economic-policy-reforms-2011/housing-and-the-economy-policies-for-renovation_growth-2011-46-en
http://www.oecd-ilibrary.org/economics/drivers-of-homeownership-rates-in-selected-oecd-countries_5kgg9mcwc7jf-en
http://ideas.repec.org/p/oec/ecoaaa/849-en.html
http://ideas.repec.org/p/oec/ecoaaa/849-en.html
http://www.oecd-ilibrary.org/economics/to-move-or-not-to-move-what-drives-residential-mobility-rates-in-the-oecd_5kghtc7kzx21-en
http://ideas.repec.org/p/oec/ecoaaa/837-en.html
http://www.oecd-ilibrary.org/economics/housing-markets-and-structural-policies-in-oecd-countries_5kgk8t2k9vf3-en
http://www.oecd.org/eco/growth/goingforgrowth.htm
http://www.economist.com/news/finance-and-economics/21646801-highly-regulated-profession-fights-preserve-its-privileges-princes
http://www.oecd.org/eco/growth/housing-and-the-economy.htm


Peer Reviewed Publications 

1. “Reforming in a difficult macroeconomic context: A Review of the Issues and Recent Literature”, 
Journal of International Commerce, Economics and Policy, Vol 8, No. 1 (2017), p. 41 (with A de Serres 
and N. Yashiro). 

2. "Economic resilience: what role for policies", Journal of International Commerce, Economics and 
Policy, Vol 7, No. 2 (2016), p 44. (with M. Rasmussen and O. Röhn). 

3. “Financial constraints and foreign market entries or exits: firm-level evidence from France”, Review of 
World Economics, May 2015, (with P. Askenazy, G. Gaulier, D. Irac) 

4. “The Price Responsiveness of Housing Supply in OECD countries”, Journal of Housing Economics, 
Volume 22, Issue 3, September 2013, Pages 231–249. (with Å. Johansson) 

5. "The Evolution of Homeownership Rates in Selected OECD Countries: Demographic and Public Policy 
Influences", OECD Journal: Economic Studies, OECD Publishing, vol. 2011(1) (with D.Andrews). 

6. “Transferencia de tecnología: aprovechando el capital investigador de las universidades para el 
beneficio de la industria”, Informe CYD 2010, Fundación Conocimiento y Desarrollo, 2011.   

7. "Residential Mobility and Public Policy in OECD Countries", OECD Journal: Economic Studies, OECD 
Publishing, vol. 2011(1) (with D. Andrews)  

8. “Financial Constraints and Foreign Market Entries or Exits: Firm-Level Evidence from France”, Banque 
de France Working Papers, No. 328, 2011 (with P. Askenazy, G. Gaulier, D. Irac) 

9. "Innovation and Exporting: Evidence from Spanish Manufacturing Firms," Review of World Economics 
(Weltwirtschaftliches Archiv), vol. 146(4), pp. 657-689, 2010. 

10. "Performance of Spanish Universities in Technology Transfer: An Empirical Analysis," Research Policy, 
vol. 39(9), pp. 1160-1173, 2010 (with O. Debande). 

Other Working Papers and Policy Reports 

1. “Growing with Foreign Firms or Lagging Behind? Evidence from Spanish Micro-data” (2010), in Firms, 
Technology and Trade, European Center for Advanced Research in Economics and Statistics. See 
summary here. 

2. "Innovation and Exporting: Evidence from Spanish Manufacturing Firms" (2010) ECORE Working 
Paper, No. 48, pp.1-47. 

3. "Science-Industry Links and Intermediary Institutions in Spain: Relevance for the EIB" (2006) Internal 
report prepared for the European Investment Bank, pp. 1-36. 

4. "Social Housing and Urban Renewal in Developing Countries: A Proposal for the EIB" (2005), Internal 
report prepared for the European Investment Bank pp. 1-32. 

5. "Affordability of Pharmaceutical Drugs in Developing Countries," (2004) (with Ziga Zarnic), ASP 
Working Paper, No. 419, Kiel Institute for World Economics: 1-25. 

6. "Aid, Growth and Institutions: A Cross-Country Empirical Analysis," (2003) (with Julien E. Hartley), ASP 
Working Paper, No. 417, Kiel Institute for World Economics: 1-33.  

http://dx.doi.org/10.1787/5jrxhgf61q5j-en
http://link.springer.com/article/10.1007%2Fs10290-014-0206-5
http://dx.doi.org/10.1016/j.jhe.2013.05.002
http://www.oecd-ilibrary.org/economics/the-evolution-of-homeownership-rates-in-selected-oecd-countries-demographic-and-public-policy-influences_eco_studies-2011-5kg0vswqpmg2;jsessionid=718dkreacp69a.epsilon
http://www.oecd-ilibrary.org/economics/the-evolution-of-homeownership-rates-in-selected-oecd-countries-demographic-and-public-policy-influences_eco_studies-2011-5kg0vswqpmg2;jsessionid=718dkreacp69a.epsilon
http://www.fundacioncyd.org/wps/portal/WebPublica/General?WCM_GLOBAL_CONTEXT=/WebCorporativa_es/webfcyd_es/InformeCYD/InformeCYD2010/
http://www.fundacioncyd.org/wps/portal/WebPublica/General?WCM_GLOBAL_CONTEXT=/WebCorporativa_es/webfcyd_es/InformeCYD/InformeCYD2010/
http://www.oecd-ilibrary.org/economics/residential-mobility-and-public-policy-in-oecd-countries_eco_studies-2011-5kg0vswqt240
http://www.banque-france.fr/gb/publications/ner/1-328.htm
http://ideas.repec.org/a/spr/weltar/v146y2010i4p657-689.html
http://ideas.repec.org/a/eee/respol/v39y2010i9p1160-1173.html
http://www.ecares.org/ecaresdocuments/ds/thesis/caldera.pdf
http://www.econ.kuleuven.be/public/ndcalc9/Caldera_Zarnic_WP_IFW.pdf
https://www.econbiz.de/Record/aid-growth-and-institutions-a-cross-country-empirical-analysis-caldera-aida/10002175003

