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I. What is the Outlook ?  
 

The Economic Outlook for Southeast Asia, China and India is a bi-annual publication on Asia’s economic 
growth, development and regional integration process. It focuses on the economic conditions of the Association 
of Southeast Asian Nations (ASEAN) member countries (Brunei Darussalam, Cambodia, Indonesia, Lao 
PDR, Malaysia, Myanmar, the Philippines, Singapore, Thailand and Viet Nam), and also addresses relevant 
economic issues in China and India to fully reflect economic developments in the region. The Outlook provides 
an overview of regional economic trends and policy challenges, including developments in regional 
integration; a thematic focus specific to each edition; and country-specific structural policy notes. The 
Outlook is regularly presented at the occasion of the ASEAN/East Asia Summit in the fall in Asia. 
  
This Outlook was initially discussed by an informal reflection group on Southeast Asia in 2008 as a follow-up to 
the Meeting of the OECD Council at Ministerial Level (MCM) in 2007 and was accepted by ministers/senior 
officials from ASEAN countries at the occasion of the 2

nd
 OECD-Southeast Asia Regional Forum in Bangkok in 

2009. The Outlook project was officially launched in 2010. In addition, the Outlook was officially included in 
OECD Southeast Asia Regional Programme (SEARP) at the 2015 MCM (Figure1).  
   
A Update or Supplement of the Outlook is released each spring at the OECD Southeast Asia Regional 
Forum, following the release of the full publication in the fall. The Update of the Outlook ensures that the 
forecasts, data and analysis remain current and useful.  
 
 
 

Contact: Kensuke Tanaka (kensuke.tanaka@oecd.org), +33 (0)1 4524 8733, Head of Asia Desk, and Prasiwi 
Ibrahim (prasiwi.ibrahim@oecd.org), Economist, +33 (0)1 8555 6857, OECD Development Centre 
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Figure1. OECD Southeast Asia Regional Programme 
 

 
 
 
   
As in past years, the 2018 edition of 
the Outlook is comprised of four main 
parts, each highlighting a particular 
dimension of recent economic 
developments in the region. The first 
part presents the regional economic 
monitor, depicting the economic 
outlook and macroeconomic 
challenges in the region. The second 
part discusses the recent progress 
made in key aspects of regional 
integration, in particular trade in goods 
and trade in services. The third part 
addresses the special thematic focus of 
the Outlook, which in the 2018 edition 
is dedicated to the digital economy 
(Figure 2). The fourth part consists of 
structural policy country notes. 
 
 
II. A collaborative approach  
 
The Outlook is prepared by the Asia Desk of the OECD Development Centre, in collaboration with several 
regional organisations. The 2018 edition is being produced with contributions from UNESCAP and ERIA. The 
Outlook also benefits from disussions with the ASEAN Secretariat and the ADBADBI (Asian Development 
Bank Institute) and AMRO (ASEAN+3 Macroeconomic Research Office). 
 
 
 
 
 
 

3. Thematic 

Focus  

Thematic focus of the 
Outlook 

 

2010: Infrastructure development 
2011/12: Green growth 
2013: Narrowing development 
gaps 
2014: Beyond the middle-income 
trap 
2015: Strengthening institutional 
capacity 
2016: Enhancing regional ties 
2017: Addressing energy 
challenges 
2018: The digital economy 

1. Macroeconomic 
Assessments and 
Economic Outlook  

 

4. Structural 
Policy Country 

Notes 
 

2. Regional 

Integration 

Figure 2. Thematic focus and parts of the Outlook 
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III. Consultation and release 
 

 The three-phase consultation process for OECD delegations and Asian embassies in Paris, 
international/regional organisations was introduced from 2014: 

a) the first phase (in February - March) focuses on the concept note of the Outlook; 

b) the second phase (in September) discusses the intermediate results, including the technical 
aspects of the draft; and 

c) the third phase (in November) presents the final key messages of the report – usually in the 
form of a “pre-launch” in Paris.  

Figure 3. Schedule of three-phase consultation process and release (example of Outlook 2018) 

 

 The Co-chairs of the Outlook Consultation Group (OCG) meeting are Jong-Won Yoon, Ambassador of 
Korea to the OECD and Ma. Theresa Lazaro, Ambassador of the Philippines to France. 

 International and regional and organisations such as IMF, AMRO, ERIA, UNESCAP, ADBADBI 
regulary participate in the Outlook Consultation Group Meeting.  

 Since 2012, the Outlook has been regularly presented at the occasion of the ASEANEast Asia Summit 
in the fall in Asia.  

 In addition, Outlook preparatory missions to the region are conducted for each edition. 

 The theme of special focus of the Outlook is aligned with agenda of ASEAN Summit.  

 Two chapters of special thematic focuses (i.e. one for the full report and the other for the corresponding 
Update) will be discussed at the same time at the second consultation group meeting. 
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VI. Chairs of Consultation Group Meeting of Economic Outlook for Southeast Asia, China and India 
 

Outlook Consultation Group (OCG) Meeting 

2016-present 

Co-chairs*:  
Ambassador of Korea to the OECD, Jong-Won Yoon 
 

Ambassador of the Philippines to France, 
Ma. Theresa Lazaro 

OECD Secretariat in charge: Kensuke Tanaka, Head of Asia Desk, Development Centre  

2014-15 

Chair: Ambassador of Germany to the OECD and Chair of the Development Centre Governing 
Board, Hans-Jürgen Heimsoeth 
 
OECD Secretariat in charge: Kensuke Tanaka, Head of Asia Desk, Development Centre  

The OECD Informal Reflection Group (IRG) on Southeast Asia discussed the launch of the Outlook 
project 

2009-12 Chair: Ambassador of the European Union to the OECD, Laurence Argimon-Pistre 

2007-08 
Chair: Ambassador of Korea to the OECD, Tae-Shin Kwon 

OECD Secretariat in charge: Kensuke Tanaka, Development Centre 

* Since 2015, the Outlook has been formally included in the OECD Southeast Asia Regional Programme. The 
current SEARP Co-chairs are Japan and Indonesia (until spring 2018). 

 
V. Contents 
 
1. Macroeconomic Assessments and Economic Outlook: The first chapter of the Outlook provides near- and 

medium-term (five-year) economic outlooks for Southeast Asia, China and India. For instance, in the 2017 edition of 
the Outlook, the Centre’s Medium-term Projection Framework (MPF) indicated that growth overall in Emerging Asia 
(i.e. the ten Southeast Asian countries, China and India) was expected to average 6.2% over the 2017-21 period. 
Domestic demand, backed by expanding middle classes, robust private consumption and expanding infrastructure 
spending, were expected to continue to drive overall growth in the region (Table1). Gradually-improving external 
demand was also seen to provide additional growth support going forward.  

Recent release events and presentations 
 
2012  Launch: ASEAN Business and Investment Summit in November in Cambodia 
 
2013  Presentation at the ASEAN Business and Investment Summit in Brunei in August and  
          launch at the ASEAN Summit in Brunei in October 
 
2014  Launch: ASEAN Business and Investment Summit in November in Myanmar  
 
2015  Launch: ASEAN Business and Investment Summit in November in Malaysia 
          Release of the Special Supplement at the OECD Southeast Asia Regional Form in Indonesia 
 
2016  Presentation at the ASEAN Business and Investment Summit in Lao PDR in September  
          and launch in December in Paris  
          Release of the Update at the OECD Southeast Asia Regional Forum in Viet Nam 
 
2017  Release of the Special Supplement at the OECD Southeast Asia Regional Forum in Thailand 
          Launch: ASEAN Business and Investment Summit in November in the Philippines  
 
Other presentations have been made to AMRO, APEC, UNESCAP Asia and Pacific Business Forum, 
and the Regional World Economic Forum (WEF). In addition, the Outlook is regulaly presented in 

Southeast Asian countries, Korea, Switzerland and Japan, and at the ADBADBI and the UN. 
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Table 1. Real GDP growth in ASEAN, China and India (Annual percentage change) (from Outlook 2017) 

 
 
2. Regional Integration: The second chapter of the Outlook focuses on the assessment of recent progress in  
    regional integration and related policy developments (Table 2). 
 

Table 2. Assessment of the progress in Integration (from Outlook 2017) 
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           Source: OECD Development Centre. 

 

3. Thematic focus: The thematic focus of the Oulook is usually determined at the first meeting of the Outlook 
Consultation Group and selected to be connected to the agenda of the ASEAN Summit that year. As such, the 
topic is typically proposed by the Summit host country; the thematic focus of the 2018 edition, “fostering growth 
through digitalisaiton”, was proposed by the Philippines. This chapter considers how digitalisation is reshaping 
manufacturing and services sectors in Emerging Asia, in particular in terms of the emergence of new ways of 
doing business and effects on trade and productivity trends. Policy recommendations are discussed regarding  
trade restrictions, particularly those affecting trade in services; barriers to investment in the digital economy; the 
development and reform of physical and regulatory infrastructure; ways of addressing labour market and social 
challenges; and the development of digitalisation strategies that are responsive to individual countries’ needs. 
 
4. Structural policy country notes: In addition to shared regional concerns, many important issues are 
deserving of country-specific analysis and recommendations. Policy challenges identified in the national 
development plans of each country are discussed for the ten ASEAN members, China and India. These 
country notes summarise the core issues to be addressed; recently-implemented reforms; and policy options to 
be considered, pulling from the experiences of OECD countries where these examples provide useful insights 
and suggest best practices that may be of use for Emerging Asia’s policy makers (Table 3). 

 
Table 3. Country note policy focus (Outlook 2018) 

Country Policy focus 

ASEAN-5 

Indonesia Fostering green finance 

Malaysia Enhancing trade growth by strengthening the halal sector 

Philippines Optimising infrastructure financing 

Thailand Strengthening information and communications technology (ICT) skills to develop the digital 
economy 

Viet Nam Building momentum towards greater privatisation of state-owned enterprises (SOEs) 

Brunei Darussalam and Singapore 

Brunei Darussalam Attracting foreign direct investment (FDI) to diversify the economy and create more jobs 

Singapore Optimising the use of Singapore’s limited land 

CLM 

Cambodia Strengthening financial education 

Lao PDR Improving access to education and reducing disparities 

Myanmar Continuing reforms to attract FDI for development 

China and India 

China Unlocking synergies with the Belt and Road Initiative 

India Fostering inclusive innovation to boost growth and development 
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Appendix Photo 1: Launch and SEARP 

   
Launch in Jakarta, Indonesia in 2011, 

with DSG, ASEAN Secretariat and 
Indonesia Finance Minister 

ASEAN BI Summit in Cambodia in 
2012, with ES, UNESCAP and 

President, ERIA & Cambodia Minister of 
Commerce 

ASEAN Summit in Brunei Darussalam 
in 2013 

 

 

  

ASEAN BI Summit in Myanmar in 2014, 

with ERIA 
 

SEARP Forum in Jakarta, Indonesia 
in 2014, with Deputy Director of ASEAN 

Secretariat 

ASEAN BI Summit in Kuala Lumpur, 
Malaysa in 2015, with ERIA 

   
SEARP Forum in Hanoi, Viet Nam in 
2016 with ASEAN Ambassador, Korea and 

Ambassador of Japan to the OECD 

ASEAN BI Summit in Lao PDR in 
2016, with Ambassador of the 

Philippines to France and President of 
ERIA 

Launch in Paris, France in 2016, with 

Ambassador of Korea to the OECD; 
Ambassador of the Philippines to France; 
Ambassador of Malaysia to France; 
Deputy-Minister of BAPPENAS, 
Indonesia; IMF and ERIA 

  
SEARP Forum in Bangkok, Thailand in 2017, with  

Ambassador of Korea to the OECD 

ASEAN BI Summit in Manila, the Philippines in 2017, with 

President of ERIA 
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Photo 2: Policy dialogue and dissemination in the region and at regional/international organisations 

 

  
Policy dialogue and 
dissemination at University 
of Indonesia in 2014 

Policy dialogue/dissemination in 
Jakarta, Indonesia in 2015, with 

Finance Minister of Indonesia 

Policy dialogue and dissemination in Bangkok, 
Thailand in 2016 

   

APEC related event in 
Hanoi, Viet Nam in 2016 

Policy dialogue and dissemination at 
ERIA in Jakarta, Indonesia in 2016, 

together with President of ERIA 

UNESCAP Asia Pacific Business Forum in 
Bangladesh in 2017, with Dean of ADBI 

 
 
 
 


