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EMnet Working Group on Green Economy in Emerging Markets 

Green Economy and Energy Transition in Emerging Markets 
28 September 2021 | 14:30-16:30 CET (Paris Time) 

Please register here 

14:30 – 14:40 Opening remarks  

 
 Mathias Cormann, Secretary-General, OECD 

 Amani Abou-Zeid, Commissioner for Infrastructure and Energy, African Union Commission  

14:40 – 15:30 Setting the Climate Ambition for Emerging Markets  

 

The path towards net-zero emissions by 2050 is narrow but brings huge benefits. Emerging markets 
are set to be amongst the worst affected by climate change and therefore have most to gain from 

collective climate ambition. A green post COVID-19 recovery can help attract sustainable investment, 
create quality employment and lay the groundwork for an inclusive and resilient energy policy. 
However, only 17% of the total sums so far allocated to COVID-19 economic recovery consider 

environmental dimensions. Furthermore, developing and emerging economies currently account for 
only 20% of global investment in clean energy. This session will discuss policies to support ambitious 
climate policies in emerging markets and remove existing barriers to investment.  

 What policy levers can support climate ambition across emerging markets? 

 What are the key advantages for emerging economies that can incentivise clean energy 
investments and accelerate the energy transition? 

15:30 – 16:20 Breakout sessions 

 

Supporting the Energy Transition  

Climate ambition will require emerging markets to transform their energy systems. Global rules, 
societal demands and investment trends are set to promote a green transition. Yet shoring up 
support for the energy transition across emerging markets during an economic crisis is set to face 
challenges. It will require supportive policies and business commitment to drive transformation  

across the private sector, ensure that high-emission sectors are not left behind, and that employees 
are skilled for the future.  

 Can supportive policies such as carbon pricing systems chart the path towards an inclusive 
and effective energy transition? 

 How can business drive the transformation of high-emission sectors? 

Sustainable Urbanisation Challenges  

Emerging markets face a number of challenges caused by rapid urbanisation, including growing 

pollution levels and rising energy demand. New technologies and circular economy models can define 
decarbonisation roadmaps that are already part of many national development plans. Meeting the 
challenge of urbanisation will require creative collaborations across the public and private sectors , 
in order to build and modernise sustainable infrastructure and circular cities.  

 What are the key success factors to meeting the challenge of sustainable urbanisation? 

 Can sustainable urbanisation support an inclusive transition in a context of high urban 
inequality? 

Mobilising Private Finance for the Green Economy 

Energy investments in emerging markets and developing economies today rely heavily on public 
sources of finance. Yet annual clean energy investment must increase from USD 150 billion in 2020 
to over USD 1 trillion by 2030, to meet net-zero emissions targets by 2050. Given the current context 

of public budget constraints, the private sector will play a key role to achieve this goal. Already green 
and sustainable bonds are attracting finance for a low-carbon economy. However, more efforts must 
be done to channel additional finance towards the clean energy transition.  

 What are the key levers for mobilising more private finance in support of the green economy? 

 What innovative structures and collaborations allow for effective sharing of risks and 
benefits? 

16:20 - 16:30 Closing remarks  

 

https://meetoecd1.zoom.us/meeting/register/tJUpf-CorTojHdVeaphW33JR2vWvC9BlMN23
https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-brings-huge-benefits
https://www.oecd.org/coronavirus/en/themes/green-recovery
https://www.oecd.org/coronavirus/en/themes/green-recovery
https://www.iea.org/reports/financing-clean-energy-transitions-in-emerging-and-developing-economies/executive-summary

