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Sponsored by the Government of Japan  
 

29-30 June 2021 

(webinar) 

 

Presiding Chair: Prof Yoshihiro Kawai, Chair of the  

OECD Insurance and Private Pensions Committee 

The purpose of this roundtable is to better inform policy makers and private sector 

participants in Asia of the policy analysis that the OECD is developing, and to discuss key 

issues in the Asian market with the aim of sharing experience and good practices for the 

sound development of insurance and private pensions markets. 

The Asia-Pacific region is among the fastest growing markets in the world for insurance 

and is responsible for an increasing share of global insurance premiums and pension 

assets under management. However, the level of insurance and retirement savings 

penetration remains low, leaving large numbers of individuals unprotected against both 

certain and uncertain risks in the context of important economic, demographic and 

social changes in the region. The development of insurance and private pension markets 

provides an opportunity for the diversification of risk over time and among different 

participants.  

The OECD’s Insurance and Private Pensions Committee and its Working Party on Private 

Pensions have been developing work in the area of insurance and private pensions that 

addresses policy interests and emerging issues in these markets, and have been making 

policy recommendations based on evidence-based analysis.  

 

Day 1 – Tuesday, 29 June 2021 

8:00-8:15 CEST 

15:00-15:15 JST 
Opening Remarks  

 Yoshihiro Kawai, Presiding Chair of the Roundtable, Chair of the OECD 

Insurance and Private Pensions Committee, and Advisor to the 

Commissioner, Financial Services Agency of Japan 

Tetsushi Sonobe, Dean, Asian Development Bank Institute (ADBI) 

8:15-9:15 CEST 

15:15-16:15 JST 
Session 1: The impact of Covid-19 on insurance and retirement savings 

 This session will include an overview of the OECD’s work on the implications 

of COVID-19 on insurance and retirement savings and a discussion of some 

of the ongoing implications of the crisis on the availability and affordability 
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of insurance coverage across various lines of business and the adequacy of 

retirement savings. 

Moderator: Antonio Gomes, Deputy Director, Directorate for Financial and 

Enterprise Affairs, OECD 

Speakers 

 Franck Baron, Chair, Pan-Asia Risk & Insurance Management 

Association (PARIMA)  

 David Jacob, CEO, Marsh Asia 

 Suresh Mathur, Executive Director, Insurance Regulatory and 

Development Authority of India (IRDAI)  

 Srikanya Yathip, Secretary General, Government Pension Fund 

(Thailand) 

9:15-10:15 CEST 

16:15-17:15 JST 

Session 2: The role of catastrophe risk insurance programmes for 

underinsured perils  

 

 

 

 

This session will discuss the potential role of catastrophe risk insurance 

programmes, including insurance pools and loss sharing arrangements 

between insurers and governments, in supporting broader levels of insurance 

coverage for catastrophe perils.  

Moderator: Leigh Wolfrom, Policy analyst, Directorate for Financial and 

Enterprise Affairs, OECD 

Speakers 

 Paula Jarzabkowski, Professor of Strategic Management, Cass Business 

School, City University London  

 Arup Chatterjee, Principal Financial Sector Specialist, Sustainable 

Development and Climate Change Department, Asian Development 

Bank  

 Atty. Erickson H. Balmes, Deputy Commissioner, Insurance Commission 

(Philippines)  

 Mari Ishiguro, Deputy Director, Financial System Stabilization Division, 

Ministry of Finance (Japan)  

10:15-11:15 CEST 

17:15-18:15 JST 

Session 3: Emerging technologies and innovation: opportunities and 

challenges 

 This session will examine the potential opportunities to enhance financial 

protection and retirements savings by leveraging emerging technologies 

and innovations as well as some of the risks for policyholders and beneficiaries 

and the regulatory adaptations that enable adoption and support consumer 

protection. 

Moderator: Isabelle Flückiger, Director, New Technologies and Data, The 

Geneva Association 

Speakers 

 Andrew N. Mais, Commissioner, Connecticut Insurance Department 

(pre-recorded) 

 Paul Barton, CEO, Bounce Insurance 

 Brian Vannoni, Strategic Market Insights Director, Guidewire 

 Adam Jones, Chief Technology Officer, Redington  
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Day 2 – Wednesday, 30 June 2021 

8:00-9:00 CEST 

15:00-16:00 JST 
Session 4: The role of employers in the provision of retirement savings plans 

 This session will discuss the role of employers in the provision of retirement 

savings arrangements for their employees. It will explore the pros and 

cons of employer involvement, as well as the potential hurdles for 

employers due to the added responsibilities implied by certain types of 

arrangements. 

Moderator: Stéphanie Payet, Pension Expert, OECD 

Speakers 

 Frankie Goh, Head of Rewards and HR Chief Operating Officer 

(Asia-Pacific), BlackRock  

 Thomas Cheong, President, Principal Asia 

 Yuzhao Xie, Staff, Office of Old-Age Insurance, Chinese Academy 

of Labour and Social Security  

9:00-10:00 CEST 

16:00-17:00 JST 
Session 5: Risk sharing in retirement income arrangements 

 This session will discuss how retirement income arrangements that involve 

more risk sharing and fewer guarantees may be able to overcome the 

challenges of providing an adequate retirement income for life in the 

current low interest rate environment. Well-designed arrangements can 

provide a relatively stable retirement income for life, but challenges 

remain, particularly with respect to governance and ensuring a fair 

distribution of risk among members. 

Moderator: Jessica Mosher, Pension Expert and Actuary, OECD 

Speakers 

 Nicolas Guiho, Director, Retirement, Willis Towers Watson (Japan) 

 Dirk Broeders, Senior Financial Risk Manager, De Nederlandsche 

Bank 

 William Price, CEO, D3P Global 

Discussant: Shri Ruchir Mittal, Director, Department of Pension and 

Pensioners' Welfare (India) 

10:00-11:00 CEST 

17:00-18:00 JST 

Session 6: Risk management in long-term care and health care insurance 

in an ageing society 

 This session will examine how insurance companies are managing the risks 

that arise from an ageing society to long-term care and health care 

insurance, and how leveraging digital technologies, such as smartphone 

applications and wearables, may improve the delivery of preventative 

health advice to policyholders. This will likely support the insurability of 

health and long-term care insurance in the context of an ageing 

population across many Asian countries. 
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Moderator: Mamiko Yokoi-Arai, Deputy Head, Financial Markets Division, 

OECD 

Speakers 

 Shinichi Kishi, Chief Regulatory Expert, Meiji Yasuda Life Insurance 

Company (on behalf of the Life Insurance Association of Japan) 

 ChiTsung (Joe) Chiu, A&H Project Manager, Nan Shan Life 

Insurance Co. Ltd. 

11:00-11:15 CEST 

18:00-18:15 JST 
Closing remarks 

 Yoshihiro Kawai, Presiding Chair of the Roundtable, Chair of the OECD 

Insurance and Private Pensions Committee, and Advisory to the 

Commissioner, Financial Services Agency of Japan 

 


