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OECD-ADBI-IRDAI Symposium on Reinsurance Risk 

and Opportunity 
Sponsored by the Government of Japan  

 

18 March 2020 

Hyderabad City, India 

Presiding Chair: Prof Yoshihiro Kawai, Chair of the  

OECD Insurance and Private Pensions Committee 

Disaster and climate risks pose a significant threat across the Asia-Pacific region given 

the high-level of vulnerability and exposure to many types of natural hazards. A changing 

climate, continued economic development and population growth are expected to 

increase the frequency and severity of disasters and the resulting damages and losses 

across the region posing a significant risk to the financial resilience of economies in the 

region. A recent OECD analysis of The Contribution of Reinsurance Markets to Managing 

Catastrophe Risk found that the useof international reinsurance markets had a positive 

impact on reducing the level of economic and insurance market disruption in the 

aftermath of large catastrophe events. 

However, a number of countries around the world have placed restrictions on the transfer 

of risk to international reinsurance markets, either due to concerns about risks to cedants 

or with the aim of achieving other domestic policy priorities, such as insurance market 

development and/or premium retention. The purpose of this symposium is to discuss 

approaches to leveraging the contribution of international reinsurance markets to 

managing catastrophe risks while achieving domestic policy goals related to insurance 

market development and policyholder protection. An OECD examination of 

approaches to reinsurance regulation in India, Indonesia, Myanmar and the Philippines 

will be launched at this event. 

 

9:00-9:30 Opening Remarks  

 Greg Medcraft, Director, Directorate of Financial and Enterprise Affairs, OECD  

Subhash Chandra Khuntia, Chairman, Insurance Regulatory and Development 

Authority  

Naoyuki Yoshino, Dean, ADBI 

9:30-10:30 Launch of OECD report 

 Thanks to the support of the Government of Japan, the OECD has developed a 

set of case studies on reinsurance regulation in India, Indonesia, Myanmar and the 

Philippines. This session will provide an overview of the main findings from that work. 

Moderator: Greg Medcraft, Director, Directorate of Financial and Enterprise Affairs, 

OECD  

Speakers:  

 

http://www.oecd.org/daf/fin/insurance/the-contribution-of-reinsurance-markets-to-managing-catastrophe-risk.htm
http://www.oecd.org/daf/fin/insurance/the-contribution-of-reinsurance-markets-to-managing-catastrophe-risk.htm


George S. Ongkeko Jr., Deputy Commissioner – Technical Services, Insurance 

Commission, Philippines (invited)  

Riswinandi, Executive Head of Non-Bank Financial Institutions Supervision and 

Member of the Board of Commissioners, Financial Services Authority (OJK), 

Indonesia (invited) 

T. L. Alamelu, Member (Non-Life), Insurance Regulatory and Development 

Authority of India (IRDAI) (invited) 

Thant Zin, Director, Financial Regulatory Department, Ministry of Planning & 

Finance, Myanmar  

10:30-11:00 Coffee break 

11:00-12:45 Session 1: Premium retention and access to international reinsurance markets: 

finding the right balance 

 A domestic reinsurance company can play an important role in supporting the 

development of the domestic insurance market by providing capacity and 

expertise to primary insurance companies and ensuring the availability of 

affordable reinsurance through the market cycle. A domestic reinsurer that pools 

domestic risks can also potentially provide a more cost-effective way to accessing 

international reinsurance markets. This session will discuss the role that domestic 

reinsurers play in market development, the management of concentration risk and 

the potential for a collaboration with international reinsurance markets. 

Moderator: Leigh Wolfrom, Policy Analyst, OECD 

Speakers  

 Alexander Reyes, SVP and Head, Non-Life Reinsurance, Nat Re 

(Philippines) 

 Representative, GIC Re (India) (invited) 

 Representative, Nasional Re (Indonesia) (invited) 

 Representative, Myanma Insurance (invited) 

 Representative, OIC, Thailand (invited) 

12:45-14:00 Lunch 

14:00-15:45 Session 2: Information exchange and regulatory cooperation: some best practices 

 Insurance regulators and supervisors have an important role to play in ensuring that 

the reinsurance arrangements of primary insurers are well-managed and do not 

put primary insurers at-risk of not being able to meet their obligations to 

policyholders. Enhanced supervisory cooperation and information exchange 

between home and host supervisors could help mitigate the concerns of home 

supervisors related to risk transfer to international reinsurance markets. This session 

will discuss the experience of home and host supervisors in providing and 

accessing the information necessary for overseeing the reinsurance arrangements  

of primary insurers. 

Moderator: Conor Donaldson, Head of Implementation, International Association 

of Insurance Supervisors  

Speakers 

● Marcelo Ramella, Director, Financial Stability Department, Bermuda 

Monetary Authority 

● Representative, National Association of Insurance Commissioners (United 

States) (invited) 



● Hida Norio, Deputy Commissioner for International Affairs, Financial Services 

Agency of Japan 

● Representative, Monetary Authority of Singapore 

● Representative, Insurance Regulatory Commission of Sri Lanka 

● Arup Chatterjee, Principal Financial Sector Specialist, Sustainable 

Development and Climate Change Department, Asian Development Bank 

15:45-16:15 Coffee break 

16:15-18:00 Session 3: Leveraging reinsurance market capacity, knowledge and expertise  

 The international reinsurance market can make an important contribution to 

managing catastrophe risk by providing assuming risk beyond the capacity of 

primary insurers and providing an external source of funding to absorb 

catastrophe losses. Reinsurance companies can also be a source of expertise on 

catastrophe risk management and for the development of innovative insurance 

coverage based on their experience across many different markets. This session 

will discuss the contribution that reinsurance companies in providing financial 

capacity and expertise to primary insurers across the region.   

Moderator: Mamiko Yokoi-Arai, Head of Insurance, OECD   

Speakers 

 G. Satish Raju, CEO (India Branch), Swiss Re  

 Hitesh Kotak, CEO (India Branch), Munich Re 

 Seiichi Arai, Overseas Inward Reinsurance Group Leader, Reinsurance 

Department, Aioi Nissay Dowa Insurance Co. (Japan)  

 Representative, Standard Insurance Co. (Philippines) (invited) 

 Representative, IKBZ Insurance Co. (Myanmar) (invited) 

18:00-18:15 Closing Remarks 

 Greg Medcraft, Director, Directorate of Financial and Enterprise Affairs, OECD  

 


