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NATIONAL ACCOUNTS REVISION PRACTICE:  CANADA

Kishori Lal

Current prices, annual and sub-annual revisions

1. At the end of May, at the time of first quarter release, annual estimates for the last four complete
years (including their 16 quarters) are revised.  For example, at the end of May 1999, annual
estimates for all the components of the income and expenditure accounts (GDP, income and
outlay accounts, capital finance accounts, financial flow accounts), international balance of
payments and government finance statistics will be revised for the years 1998, 1997, 1996 and
1995.  At this time, the current price input-output tables, final for 1995 and preliminary for 1996
are completed and the input-output benchmarks are incorporated in the SNA series.  All the
series prior to 1995 are final until the next historical revision is undertaken (see more about it
later).  At the time of the second quarter release at the end the of August 1999, only the first
quarter estimates of 1999 will be revised. At the end of November 1999, only the first and
second quarter estimates of 1999 will be revised and so on till May 2000.  Then the annual
revision cycle starts all over again.

Constant prices, annual and sub-annual revisions

2. At the end of May, income and expenditure accounts at constant prices follow the same cycle of
revisions as noted above for current prices.  At the end of August 1999, at the time of second
quarter release of national accounts, annual estimates of GDP by industry are revised for the last
four complete years, 1995-1998 (including their 48 months) and the first five months of 1999.
At this time, the constant price input-output tables, final for 1995 and preliminary for 1996 are
completed.  The industrial detail and the values are identical as in the input-output tables for the
years 1995 and 1996. All the series prior to 1995 are final until the next historical revision is
undertaken.  At the time of July 1999 release of monthly GDP by industry, only the estimates for
the months January to June are revised, and so on till August 2000.  Then the regular annual
revision cycle starts all over again.

Historical revisions

3. Historical revisions are undertaken occasionally.  The latest historical revisions (and by far the
most comprehensive) for the Canadian SNA were completed in November 1997.  In the
November 1997 historical revisions, the guidelines from the 1993 SNA and the 1993 Balance of
Payments Manual of IMF were implemented; many new methodologies were used and several
earlier statistical breaks were removed.  As well, the price base was changed from 1986 to 1992.
The revisions were carried back, in most cases, to the inception of the series-1926 for balance of
payments, and 1961 for annual input output tables, monthly GDP by industry, and most
components of income and expenditure accounts.


