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U.S. NATIONAL INCOME AND PRODUCT ACCOUNTS:  RELEASE SCHEDULE AND
REVISION PRACTICE

Bureau of Economic Analysis, U.S. Department of Commerce1

1. The Bureau of Economic Analysis (BEA), an agency of the Department of Commerce, releases the
estimates of U.S. national income and product accounts (NIPA’s) on the schedule described below.
Actual release dates for the upcoming year are published at the end of each calendar year.

2. For gross domestic product (GDP) and most other NIPA series, quarterly estimates are released on
the following schedule:  "Advance" estimates are released near the end of the first month after the
end of the quarter;  as more detailed and more comprehensive data become available, "preliminary"
and "final" estimates are released near the end of the second and third months, respectively.  There
are no revisions to the estimates for previous quarters with any of these quarterly releases.

3. For gross national product, gross domestic income, national income, corporate profits, and net
interest, "advance" estimates are not prepared, because of a lag in the availability of source data.
Except for the fourth-quarter estimates, the initial estimates for these series are released with the
preliminary GDP estimates, and the revised estimates for that quarter are released with the final
GDP estimates.  For the fourth-quarter, these estimates are released only with the final GDP
estimates.

4. Monthly estimates of personal income and outlays are released near the end of the month following
the reference month (one working day after the GDP release);  estimates for the preceding 2 to 4
months are subject to revision at that time.

5. Annual revisions of the NIPA's are usually carried out each summer and cover the months and
quarters of the most recent calendar year and of the 2 preceding years.  These revisions are timed to
incorporate newly available major annual source data.  (Except for annual surveys conducted by the
Bureau of the Census that are benchmarked every 5 years to the quinquennial economic censuses,
there are no newly available or revised annual source data for earlier years.)

6. Comprehensive, or benchmark, revisions are carried out at about 5-year intervals and differ from
annual NIPA revisions because of the scope of the changes and because of the number of years
subject to revision.  Comprehensive revisions incorporate three major types of improvements:  (1)
Definitional and classificational changes that update the accounts to portray more accurately the
evolving U.S. economy, (2) statistical changes that update the accounts to reflect the introduction of
new and improved methodologies and the incorporation of newly available and revised source data
(including benchmark input-output accounts prepared using the economic censuses), and

                                                     
1   Additional information on issues in this paper can be obtained from Mr Robert Parker at the Bureau of Economic

Analysis    (Phone:  1-202 606 9607 or e-mail:  robert.parker@bea.doc.gov)
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(3) presentational changes that update the NIPA tables to reflect the definitional, classificational,
and statistical changes and to make the tables more informative.

7. At the time of a comprehensive revision, estimates for all previous periods are subject to revision.
Generally, all series are subject to revision beginning with the last previously incorporated
benchmark input-output table, and selected series are revised for earlier periods in order to provide
a consistent time series for definitional, classificational, and presentational changes.  (Annual NIPA
series are available beginning with 1929;  quarterly current-dollar series beginning with 1946;
quarterly quantity and price measures beginning with 1947;  and monthly series beginning with
1959.

8. NIPA estimates are first made available to the public through Department of Commerce News.
These news releases, prepared by BEA, contains a brief  written summary of the major aggregates
and components and summary tables of the estimates.  Additional estimates are made available
electronically shortly after these releases through the Department’s Economic Bulletin Board (EBB)
and Internet services operated by the STAT-USA.  (For information, go to <<http://www.stat-
usa.gov>> or call 202-482-1986.)  Selected estimates also are available on BEA’s web site at
<<http://www.bea.doc.gov>>.

9. BEA’s monthly journal, the Survey of Current Business, contains all regularly published NIPA
tables and the official BEA written presentation of the quarterly NIPA estimates.  At the time of
each annual and comprehensive revision, articles appear in the Survey describing each revision.
"Annual Revision of the U.S. National Income and Product Accounts" describes the annual NIPA
revisions, the latest of which was published in the August 1998 issue.  The most recent
comprehensive revision of the NIPA's, first released in January 1996, is described in the following
series of Survey articles (all articles are available on BEA’s Internet site.):

"Preview of the Comprehensive Revision of the National Income and Product Accounts:  BEA's
New Featured Measures of Output and Prices," July 1995

"Preview of the Comprehensive Revision of the National Income and Product Accounts:
Recognition of Government Investment and Incorporation of a New Methodology for
Calculating Depreciation," September 1995

"Preview of the Comprehensive Revision of the National Income and Product Accounts:  New
and Redesigned Tables," October 1995

"Improved Estimates of the National Income and Product Accounts for 1959-95:  Results of the
Comprehensive Revision," January/February 1996

"Completion of the Comprehensive Revision of the National Income and Product Accounts,
1929-96," May 1997

BEA's Chain Indexes, Time Series, and Measures of Long-Term Economic Growth," May 1997

Improved Estimates of Fixed Reproducible Tangible Wealth, 1929-95," May 1997


