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New national accounts in Denmark  -  ESA95
Esben Dalgaard, Christoffer Eff and Annette Thomsen (Statistics Denmark)

 1. Background and methodology

1. As the first national statistical institute in the EU Statistics Denmark has recently published a
new system of national accounts which is fully consistent with the guidelines in the new
European System of National and Regional Accounts (ESA95).  ESA95 is the European version
of the world-wide System of National Accounts of the United Nations (SNA93).  The purpose of
this paper is to set out the way the revision process has been managed and to provide a brief
overview of the main results.

2. Under Council Regulation (2223/96/EC) EU countries are obliged to adopt the guidelines in the
ESA95 by April 1999 at the latest.  Over the next few years, all major industrial countries
outside the EU will change their national accounts to comply with the definitions in SNA93.
The European system is fully consistent with SNA93, but is in several instances more specific
and precise.  The greater precision in ESA95 is necessary owing to the greater requirements for
international comparability within the EU, where national accounts figures are used in a wide
range of administrative and economic policy contexts.  Generally speaking, the national
accounts make up the core statistical data for macroeconomic analyses.  In order to ensure
international comparability it is therefore essential that all countries compile their national
accounts according to the same guidelines.

3. In 1993 Statistics Denmark set up a unit whose main objective was to revise the Danish national
accounts and implement ESA95.  The project was completed by the end of September 1997.
The revision was split into four major stages:

− revision of sources and methods

− new classifications

− new definitions (ESA95)

− 1990 as new base year for calculations at constant prices

4. In order to keep this complicated process manageable, each stage was dealt with separately and
in turn in the above chronological order.  Step 1, i.e. the overhaul of all the data sources and
compilation methods underlying the accounts, was by far the most resource demanding part of
the general revision process.

5. All four changes were undertaken and published in the same process as an overall revision.  This
has the advantage that discontinuities in the published time series have been kept to a minimum,
and users of the national accounts will be able to undertake the necessary adaptations of their
own computer systems for analysing the data in one single round.  Statistics Denmark has
attached great emphasis to being able to distinguish changes as a result of the introduction of
new sources and methods from those resulting from new definitions, at least as far as production,
generation of income plus supply and use of products are concerned.

3.1 Definitional changes

6. The former Danish national accounts were compiled according to the guidelines in the previous
edition of the UN national accounts manual SNA 1968.  The earlier edition of the European
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System of National Accounts, ESA79, differs only in a few but important instances from SNA
1968.  The definitional changes, which apply in Denmark when adopting ESA95, correspond in
most cases to those which would have occurred with transition from ESA79.

7. Several of the definitional changes from SNA68/ESA79 to ESA95 have an impact on the main
aggregates in general and on GDP and GNI (formerly termed GNP) in particular.  In addition,
there are a number of changes which only affect the tables by industry or the sector accounts but
not the national economy as a whole.  The former are evidently the most important, and two of
the changes in this group deserve special mention.  First, in the new system of national accounts
software is classified as capital formation.  In the old system of national accounts it was
regarded as intermediate consumption, unless the software was pre-installed on computers.
Second, according to the new guidelines an estimate of consumption of fixed capital on roads
and bridges has to be made and included in the non-market output of general government
calculated as the sum of costs.  This has an upward effect on both GDP and general government
consumption.

8. To ensure a homogenous interpretation of the definitional changes between the old and the new
European systems of national accounts, the Commission has adopted a decision (97/178/EEC,
Euratom) which first of all contains an exhaustive list of conceptual changes with a potential
impact on GDP or GNI, and secondly presents an in-depth analysis of repercussions throughout
the entire system of accounts.  The list contains 26 items, and from table 1 can be seen the effect
on GDP and government consumption in the case of Denmark of changing to the new definitions.

Table 1  -  The effect of definitional changes on GDP and government consumption 1992

Definitional changes GDP-effect Effect on govern-
ment consumption

                                percent                              
1 Residence criteria........................................................... - -
2 Financial Intermediation Services Indirectly Measured.. - -
3 Insurance........................................................................ 0.26 -
4 Direct investment earnings............................................. - -
5 Interest income and interest expenditure ........................ - -
6 Cultivated natural growth............................................... - -
7 Software and large databases ......................................... 0.89 -0.02
8 Military equipment and vehicles, other than weapons ... 0.06 -0.09
9 Work in progress on services ......................................... - -

10 Mineral exploration expenditures................................... 0.11 -
11 Consumption of fixed capital on roads, bridges etc. ...... 0.77 3.00
12 Government licences and fees........................................ -0.19 -0.96
13 Own-account output ....................................................... 0.03
14 Value threshold for capital goods................................... -0.17 0.42
15 Market/non-market criteria ............................................ -0.04 -0.08
16 Subsidies ....................................................................... - -
17 Entertainment, literary and artistic originals .................. 0.09 -
18 Services associated with the license

to use entertainment, literary and artistic originals......... - -
19 Garages ......................................................................... 0.29 -
20 Car registration taxes paid by households ...................... - -
21 Wages and salaries in kind ............................................. - -
22 Licences for the use of intangible non-produced assets.. -0.05 -
23 Stamp taxes .................................................................... - -
24 Financial leasing ........................................................... 0.01 -
25 Deep-discounted bonds, etc. .......................................... - -
26 Minor repair activity by owner-occupiers ...................... - -
27 Conversion from special trade to general trade .............. 0.09 -

Total ............................................................................. 2.16 2.27
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9. In the new manuals SNA93/ESA95 the basic perception of the economy is the same as in the
earlier versions.  The new guidelines can be regarded as an update of the SNA68/ESA79,
primarily aimed at improving the description of economic phenomena which 20-30 years ago
did not exist or had minor economic significance, e.g. software and financial leasing.
Furthermore, there are instances where previous conventions are now recognised to lead to
unrealistic results, e.g. in regard to the valuation of the output of insurance companies.

3.2 Methodological changes

10. The new Danish national accounts figures are produced using a newly developed  compilation
system and are based on processing the primary statistical data at the most detailed level.  The
new calculation system have been developed so as to exploit the latest computerised technology.
All the new and improved basic statistics that have been introduced over the last decade in the
field of economic statistics as well as the new business register have been used systematically.

11. Although the previous national accounting system did incorporate new primary statistics to a
certain extent, this was generally only possible as far as growth rates were concerned.  In
contrast, incorporating new information on the levels of the variables in the current production
of national accounts data was generally not possible, as this would result in misleading growth
rates.  In the current production of national accounts data, compiling the growth rates in the
economy as accurately as possible must be the predominant consideration.  A general revision
including a complete overhaul of sources and methods is an opportunity to critically examine all
the levels of the different variables in the accounts.  In this process all the levels of the different
variables are re-compiled using new and better sources and methods.  In that way time series are
established where both levels and growth rates are estimated as accurately as possible, given the
information available in the basic statistics and the resources which can be allocated to the
calculations.

12. A major innovation in the new Danish compilation system is the way in which basic statistics
are processed before being incorporated in the national accounts.  All primary accounting
statistics are now gathered in an intermediate system with a common accounting plan before
being converted to national accounts concepts.  All basic accounting data are subject to a dual
coding by industry and institutional sector, the industry coding taking place at the most detailed
level of the activity classification.  This systematic dual coding of units enables the sector-
industry table of ESA95 to be drawn up as an integral part of the compilation process.  This
implies that the production-oriented and the institutional aspects are now compiled
simultaneously, thus ensuring consistency between the two sides of the national accounts and
basic statistics.  This important methodological development can be seen as a logical
consequence of the fact that in the new national accounts all industries are now covered by
comprehensive primary accounting statistics.

3.3 New classifications

13. The new Danish national accounts contain a new classification of industries.  The new
classification of industries is based on DB93 which is the Danish version the EU nomenclature
NACE Rev.1.  The latter in turn is the European version of the UN’s classification of industries
ISIC Rev.3.  When all OECD countries have adopted the new classification of industries,
internationally comparable statistics by industry covering the OECD area will be available for
the first time.  The EU countries have hitherto used a classification of industries that differed
from the earlier UN nomenclature of economic activities.
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14. With the introduction of the new industry classification, the national accounts are again
compatible with basic statistics at the level of industry groupings.  The new national accounts
comprise four standard industry groupings ranging from 130 industries at the most detailed level
over 53 and 27 industries to 9 one-digit sections at the most aggregate level.  The new industry
classification better reflects the current economic structure with a more detailed breakdown of
service industries compared to the previous grouping.  The counterpart is a less detailed
breakdown of manufacturing.

15. The new classification of industries is a pure activity nomenclature.  It is consequently not
possible to distinguish market production from non-market production merely by looking at the
various industries in the economy.  In the old classification, the economy was first divided into a
market and a non-market part.  These two domains were then in turn sub-divided into industries
according to activity and function, respectively.

16. In the new national accounts household consumption is grouped according to COICOP
(Classification of Individual Consumption by Purpose), an international consumption
nomenclature which is an integrated part of ESA95 and SNA93.  The same classification of
consumption by purpose is used in the new household budget survey and will later be
incorporated into the consumer price index.  At the most detailed level the new national accounts
contain 72 headings of household consumption by purpose.

3.4 New base year for constant price calculations

17. In the new Danish national accounts the base year for calculations at constant prices is 1990,
compared to 1980 in the old system.  The change of base year implies that the calculations at
constant prices provide a more accurate picture of growth in the economy than the old time
series at 1980 prices.  The weights used in compiling time series at constant prices are
determined by the relative prices in the base year.  As the relative prices in the new base year
1990 are closer to the relative price structure over the period 1988-1996 than the relative prices
in the old base year 1980, the new time-series at 1990 prices provide a better measurement of
growth rates over the entire period from an economic point of view.  In addition to changing the
base year, a number of improvements have been implemented in the calculations at constant
prices, notably with respect to the deflation of computers and other IT equipment as well as
financial services.

3.5 Compensation of employees and employment

18. Compensation of employees in the new national accounts is derived directly from basic register-
based statistics. The point of departure is total payroll costs in the statistics of employment in
local kind-of-activity units identified in the business register.  To this is added contributions to
social insurance schemes by employers and employees.  For the first time, a supplement for the
value of fringe benefits is also compiled systematically for all industries in the economy.
Furthermore, an addition is made for non-declared wages covering wages and salaries that are
not reported on the compulsory pay declaration (PAYE) forms submitted annually to the Danish
Central Customs and Tax Administration by all employers.

19. The main statistical source for employment in the Danish national accounts is the register-based
Labour Force Statistics (RLS).  This set of statistics too is derived from the compulsory yearly
pay declaration returns that all employers must file in respect of all employees under the PAYE
system.  As for wages, additions are made for irregular employment (hidden labour).
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3.6 Provisional vs. final accounts

20. The figures in the first publication of the new national accounting system are final for the years
1988-1992, where new calculations have been made departing from the primary statistical data
at the most detailed level.  For these final years supply and use are balanced in a detailed
product-balance system, describing supply and use of more than 2700 products at six different
value levels (basic prices, wholesale trade margins, retail trade margins, net taxes on products
excluding non-refundable VAT, non-refundable VAT, purchasers’ prices including non-
refundable VAT).

21. The figures for the years 1993-96 are provisional.  As a rule, they have been compiled by
extrapolating the new levels of the variables with the evolution of corresponding variables in the
provisional national accounts constructed according to the earlier system, after conversion of the
data to the new classification of industries and individual consumption by purpose.  For these
provisional years, the balancing of supply and use has been carried out at a more aggregate level.
However, in several instances new basic statistics have been incorporated directly in terms of the
levels of the various components.  Moreover, the extrapolation for some industries is made at a
more detailed level than in the earlier provisional national accounts.  Similarly, in connection
with the extrapolations, adjustments have been carried out as far as possible for the definitional
differences between the two sets accounts.  Finally, the effects of the change of base year for
calculations at constant prices as well as improved deflation methods have also as far as possible
been incorporated in the new figures for the years 1993-96.

2. Effect of the revision - main aggregates and functional accounts

22. At the most aggregate level the outcome of adopting the new system of national accounts is a
minor upward adjustment of GDP.  For the reference year 1992 GDP saw an actual upward
adjustment due to new sources and methods of 1.56 pct. at current prices.  To this was added an
upward adjustment of 2.16 pct. owing to definitional changes, see figure 1 and table 2.

23. The most substantial change compared to the former figures is accounted for by gross fixed
capital formation, which has seen a total upward adjustment of approximately 20.5 pct.
composed of an actual change of 12.5 pct.  and a conceptual change of 8 pct., see table 2 and
figure 2.  In addition, the rise in the implicit price index of capital formation has been weaker
than in the former statistics.

24. Private final consumption expenditure has been revised downwards by 1.8 pct.  This is the
composite result of an actual downward adjustment of 2.4 pct. explained by new sources and
methods and an upward adjustment of 0.6 pct. resulting from definitional changes.

25. In general terms, the picture drawn by the new figures compared to the former national accounts
is that of a somewhat more dynamic economy.  The higher level of capital formation,
particularly when measured at constant prices, indicates that larger resources than shown in the
former accounts have been allocated to expanding future productive capacity.
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Figure 1

Changes in main aggregates of  supply and demand 1992
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26. When analysing the effect of the transition from one system of national accounts to another, it is
essential to distinguish between the effects of new statistical sources and compilation methods
on the one hand, and the effect of definitional changes on the other.  Only the first type of
changes are “actual”, implying that they provide a different picture of the economic situation
than the old figures.  In launching the new system of national accounts, Statistics Denmark has
focused attention on being able to distinguish actual changes from definitional changes, at least
as far as the functional accounts are concerned, i.e. those parts which deal with production,
generation of income and supply and use of products.

27. Looking at figure 1 and tables 2 and 3 together, it is apparent  that the revisions become
relatively smaller, the higher the levels of aggregation.  This property becomes even more
pronounced when one looks at value added by industry and household consumption by purpose.
The relatively smaller revisions at higher levels of aggregation indicate that the inaccuracies
concerning the levels of the variables inherent in the former statistics have gone in both
directions, implying that part of the inaccuracies cancel out when aggregating in stages up to
total GDP.  As far as total GDP is concerned, the actual change is relatively minor.  The same
was true of  the last general revision (published in 1978) where the actual change of GDP was
only plus 1 pct.  Despite considerable revisions to the components of GDP, the Danish national
accounts have thus provided a true picture of at least the most important aggregate during the
last 35 years and possibly even longer.
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Table 2

Effect of the revision on main aggregates of supply and use 1992

Former
value

New
value

Change
(2-1)

Actual
change

Defini-
tional

change

Percent
actual
change

(4) in p.c.
(1) (2) (3) (4) (5) of (1)

                                                         current prices, mill. dkk                               
GDP ...................................... 856 031 887 868 31 837 13 348 18 489 1.56
Imports of goods ................................... 204 675 212 101 7 426 0 7 426 0.00
Imports services .................................... 46 467 53 471 7 004 1 940 5 064 4.18

Total supply.......................................... 1 107 173 1 153 440 46 267 15 288 30 979 1.38
Private consumption ............................. 447 075 439 262 -7 813 -10 541 2 728 -2.36
Government consumption ..................... 219 099 229 156 10 057 5 090 4 967 2.32
Gross fixed capital formation ................ 133 823 160 995 27 172 16 635 10 537 12.43
  Machinery and equipment .................. 46 675 67 176 20 501 10 957 9 544 23.48
  Transport equipment ........................... 14 856 17 575 2 719 2 688 31 18.09
  Construction ....................................... 72 292 76 244 3 952 2 990 962 4.14
Changes in stocks1  ............................... -2 220 -220  2 000  192 1 808 0.02
Exports of goods ................................... 243 988 249 239 5 251 -1 143 6 394 -0.47
Exports of services ................................ 65 407 75 007 9 600 5 055 4 545 7.73

Total use .............................................. 1 107 173 1 153 440 46 267 15 288 30 979 1.38

1 Revision of changes in stocks in percent of GDP.

28. Among the types of gross fixed capital formation, revisions to investment in buildings and civil
engineering works have been modest, whereas investment in machinery and transport equipment
has experienced major upward adjustments.  The substantially higher investments in general,
and the sizeably larger investments in machinery and transport equipment in particular are the
most important points where the new national accounts give a different picture of the economic
situation than that drawn by the former set of accounts.

Figure 2

Changes in gross fixed capital formation 1992
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29. As net lending of the total economy remains almost unchanged in the new national accounts, the
larger investments are financed by larger domestic saving.  This factor too contributes to
providing a somewhat more dynamic picture of the economy where greater resources are set
aside for generation of income in the future.
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30. As already mentioned, the Danish national accounts are balanced in a detailed product-flow
system comprising over 2700 products.  Supply and use tables as well as symmetric input-output
tables are thus produced as an integral part of the national accounts.  An aggregate version of the
new ESA95 symmetric input-output table is shown in annex 1.  This aggregated table is derived
from detailed 130 x 130 tables.

31. Tables 3 and 4 show changes in growth rates over the period 1988-96 compared to the former
figures, at current and constant prices respectively.  At current prices, growth rates generally
show the same pattern as in the former national accounts.  Even so, there is a slightly higher
growth in output, consumption and capital formation over the period 1988-1996 as a whole.

32. The revision has thus resulted in major adjustments to the levels of the variables, but has not led
to a substantial change in the picture of the economic development.  Since one of the most
important objectives for a national accounting system in current production is to produce growth
rates which are as accurate as possible, this outcome must be regarded as a comparatively
satisfactory result.

Table 3

Growth rates 1989 - 1996. Current prices

1989 1990 1991 1992 1993* 1994* 1995* 1996*
                         percentage increase on previous year                        

GDP .......................................... Former 4.81 4.15 3.60 3.40 2.13 5.88 4.68 4.63
New 5.39 4.66 3.92 3.52 2.06 6.06 5.23 5.37

Imports ...................................... Former 11.19 0.63 6.29 -1.73 -4.05 13.63 8.70 2.91
New 11.14 0.63 5.85 -1.16 -3.11 13.10 8.58 3.19

Private consumption ................. Former 3.88 2.76 3.66 3.92 2.60 8.64 4.17 4.79
New 4.64 2.97 4.47 3.84 2.54 9.42 4.13 4.85

Government consumption ......... Former 4.28 3.03 4.29 3.74 5.11 3.58 2.25 4.66
New 4.04 3.11 4.55 3.91 4.07 4.96 2.50 5.40

Gross fixed capital formation..... Former 5.09 0.29 -1.91 -2.10 -2.31 3.63 12.95 10.36
New 5.35 1.70 -0.22 -2.78 1.34 2.33 12.62 9.92

Changes in stocks1 .................... Former 0.26 -0.12 -0.08 -0.27 -0.74 0.02 1.26 0.13
New 0.43 0.21 -0.23 -0.03 -0.71 0.02 1.21 0.13

Exports ...................................... Former 10.88 7.05 7.91 1.11 -2.44 8.34 3.68 3.47
New 11.35 6.88 7.91 1.62 -1.99 7.57 4.70 4.85

1 Changes in stocks in pct. of GDP in previous year
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Table 4

Growth rates 1989 - 1996. Constant prices

1989 1990 1991 1992 1993* 1994* 1995* 1996*
                                         percentage increase on previous year                                                  

GDP ............................................. Former 0.56 1.43 1.34 0.23 1.54 4.25 2.62 2.66
New 0.26 1.21 1.39 1.28 1.25 3.52 3.11 3.38

Imports ......................................... Former 4.48 1.18 4.13 0.77 -2.97 12.86 7.58 2.06
New 4.23 1.52 3.87 0.17 -0.07 13.68 9.78 3.68

Private consumption .................... Former -0.40 0.04 1.18 1.87 1.98 6.87 2.15 2.59
New -0.33 0.25 1.77 2.57 2.09 6.63 2.00 2.25

Government consumption ............ Former -0.61 -0.43 -0.15 0.43 3.01 1.98 0.53 2.36
New -0.84 -0.25 0.66 0.85 1.99 3.34 0.78 3.08

Gross fixed capital formation ....... Former 1.00 -1.75 -5.68 -4.21 -5.05 1.88 10.76 7.48
New 0.24 -0.87 -2.72 -0.99 -0.25 0.80 13.83 7.79

Changes in stocks1 ....................... Former 0.57 0.03 0.06 -0.40 -0.58 0.30 1.47 0.74
New 0.52 0.20 -0.22 0.00 -0.32 0.16 0.81 0.41

Exports ......................................... Former 4.16 6.94 7.68 1.35 -0.77 8.16 3.32 2.28
New 4.27 6.18 7.00 -0.48 0.15 7.95 5.26 4.12

1 Changes in stocks in pct. of GDP in previous year

33. At constant prices, changes in growth rates compared to the former figures are slightly bigger.
Generally speaking, the new figures only imply a substantial change to the picture of economic
developments in the case of capital formation.  The faster growth in gross fixed capital
formation partly reflects a faster growth at current prices, and partly results from the slower
price increases that stem from the introduction of hedonic price indices for computers.  The
improvements to deflation practices apart, changing the base year will generally alter growth
rates, even if the figures at current prices remain unchanged.

Table 5

Effect of the revision on the distribution of GDP 1992

Former
value

New value Change (2-
1)

Actual
change

Defini-tional
change

Percent
actual
change

(4) in p.c.
(1) (2) (3) (4) (5) of (1)

                               Current prices, mill. dkk.                        

1. GDP ................................................. 856 031 887 868 31 837 13 348 18 489 1.56

2. Taxes on production and imports,
net .........................................................

113 586 113 333  -253 1 081 -1 334 0.95

3. Compensation of employees ............ 466 982 487 620 20 638 20 638 0 4.42

4. Operating surplus and mixed
income ..................................................

275 463 286 915 11 452 -8 371 19 823 -3.04

5. Wage ratio (3/(3+4)) ......................... 0.629 0.630 0.001 0.017 -0.016

34. Table 5 shows how GDP is distributed by primary income components according to the former
and the new figures.  The changes are, in turn, distributed by cause.  It is seen that the overall
ratio of wages to GDP at factor cost has seen a minor actual upward adjustment owing to the
new sources and methods.  As the definitional changes have an opposite effect, the published
overall wage ratio remains virtually unchanged.
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3. Effect of the revision - institutional sector accounts

35. The revision of the national accounts has resulted in an upward adjustment of total gross saving
by 28.5 bn. in 1992, corresponding to an upward adjustment of the gross saving ratio by 2.7
percentage points.  The increase in gross saving roughly matches the upward adjustment of gross
fixed capital formation.  The revision of the savings figures for the economy as a whole is the
result of major increases for financial corporations and the household sector, whereas total gross
saving by non-financial corporations has seen a slight downward adjustment.  Savings by
general government is generally speaking similar to savings in the former national accounts, see
table 6.

36. The revision of the national accounts has also resulted in a substantial change in net lending
among the sectors, whereas total net lending - which is equal to the surplus on the balance of
payments current account, excluding the Faroe Islands and Greenland, plus capital transfers, net,
from the rest of the world - remains almost unchanged, see figure 3 and table 6.

Figure 3

Effect of the revision on net lending by sector 1992
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37. A notable outcome of the general revision is that net lending of the sector non-financial
corporations has seen a substantial downward adjustment, from a financial net saving of 52 bn.
in the former national accounts to around 9 bn. in the new accounts.

38. For the reference year 1992 net lending of the household sector has  been revised upwards from
around 0 to almost 17.5 bn.  This change naturally has to be seen in relation to the above-
mentioned revision for the non-financial corporate sector.
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39. The changes mentioned are mainly actual as opposed to resulting from new definitions.  They
are primarily a consequence of the new statistical sources and methods used for breaking down
the non-financial sector excluding general government into households on the one side and the
non-financial corporate sector on the other.

40. The negative net lending of general government has been reduced by some 5 bn. for the year
1992.  The reduction is mainly attributable to the way capital invested in public quasi-
corporations (e.g. Danish State Railways) and the proceeds from sales of equity (e.g.
privatisations) are treated.  These transactions are now regarded as financial transactions having
no effect on the general government deficit.  In the former national accounts, by contrast, these
transactions were recorded as capital transfers with an impact on net lending.  In addition, the
deficit of the general government sector is influenced by certain units having been transferred
from general government  to the corporations sector and vice versa.  The most important
examples are the Employees’ Capital Pension Fund, which is transferred to the financial
corporations sector, and publicly controlled sewage removal and disposal activity, which has
been transferred to the non-financial corporations sector.

41. Net lending of the financial sector has seen an upward adjustment of 20 bn., which is mainly due
to a change in the treatment of the accounting item ‘provisions for bad debts’.  This item is now
recorded as other changes in the volume of assets or as revaluations, in both cases without on net
lending.  In the former national accounts, provisions for bad debts were treated as negative
property income in compiling output and net property income of credit institutions.

Table 6

Effect of the revision on the main balancing items by sector 1992

Total
economy

General
government

Financial
corporations

Non-
financial

corporations

House-holds
and NPISH

Financial
intermedia-
tion services

indirectly
measured
(FISIM)

(1) (2) (3) (4) (5) (6)

                                                    Current prices, mill. dkk                                                            

Gross value added, former figures. ....... 732.5 167.4 14.0 382.2 184.4 -15.5
Gross value added, new figures ............ 768.2 179.9 36.9 431.6 150.2 -30.4
Gross value added, change ................... 35.7 12.5 22.9 49.4 -34.2 -14.9
Gross disposable income, former
figures ...................................................

817.6 216.3 -2.1 126.3 477.1 -

Gross disposable income, new
figures ...................................................

848.3 226.0 22.6 118.3 481.4 -

Gross disposable income, change ........ 30.7 9.7 24.7 -8.0 4.3 -
Gross saving, former figures ................ 151.4 -2.8 -7.2 126.3 35.1 -
Gross saving, new figures .................... 179.9 -3.2 17.5 118.3 47.2 -
Gross saving, change ........................... 28.5 -0.4 24.7 -8.0 12.1 -
Net lending, former figures................... 19.8 -24.6 -7.7 52.0 0.2 -
Net lending, new figures ...................... 19.1 -19.7 12.3 8.9 17.6 -
Net lending, change. ............................ -0.7 4.9 20.0 -43.1 17.4 -

42. Table 7 shows the new time series for the main balancing items by institutional sector.  In the
former national accounts, the household sector accounted for a considerable net borrowing of
almost 83 bn. over the period 1988-94, whereas the new figures show a positive net saving of 46
bn.  The new national accounts thus give a picture of households as being rather better
consolidated financially compared to the former national accounts.
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Table 7

Main balancing items by sector 1988-1996

Total
economy

General
government

Financial
corpo-
rations

Non-
financial
corpo-
rations

House-holds
and NPISH

Financial
interme-
diation
services

indirectly
measured
(FISIM)

(1) (2) (3) (4) (5) (6)
                                         DKK bn. current prices                                     

Gross value added

1988 ..................................................... 633.8 154.3 32.5 342.8 133.0 -28.7
1989 ...................................................... 673.7 161.0 38.7 366.3 140.9 -33.1
1990 ...................................................... 710.1 166.5 38.5 394.3 144.6 -33.8
1991 ...................................................... 740.8 173.2 37.3 414.4 147.5 -31.7
1992 ...................................................... 768.2 179.9 36.9 431.6 150.2 -30.4
1993* .................................................... 789.8 186.7 43.9 439.2 152.1 -31.9
1994* .................................................... 830.3 193.9 49.4 459.4 159.8 -32.2
1995* .................................................... 873.1 200.4 48.9 486.0 168.6 -30.7
1996* .................................................... 914.5 210.3 ... ... ... ...

Gross disposable income

1988 ...................................................... 716.1 220.3 19.1 76.0 400.8 -
1989 ...................................................... 751.8 219.6 29.1 78.3 424.8 -
1990 ...................................................... 786.9 212.7 29.0 94.6 450.6 -
1991 ...................................................... 814.9 211.9 22.1 111.4 469.4 -
1992 ...................................................... 848.3 226.0 22.6 118.3 481.4 -
1993* .................................................... 870.7 231.8 30.5 123.5 484.9 -
1994* .................................................... 924.3 242.2 33.8 134.9 513.4 -
1995* .................................................... 978.3 250.5 39.6 149.5 538.7 -
1996* .................................................... 1 029.6 277.4 ... ... ... -

Gross saving

1988 ...................................................... 143.6 23.6 13.9 76.0 30.1 -
1989 ...................................................... 154.0 15.0 24.5 78.3 36.2 -
1990 ...................................................... 171.0 1.8 23.7 94.6 51.0 -
1991 ...................................................... 171.3 -8.6 17.0 111.4 51.4 -
1992 ...................................................... 179.9 -3.2 17.5 118.3 47.2 -
1993* .................................................... 181.9 -6.7 23.5 123.5 41.5 -
1994* .................................................... 181.1 -8.1 30.0 134.9 24.4 -
1995* .................................................... 208.5 -6.0 33.2 149.5 31.8 -
1996* .................................................... 221.1 7.0 ... ... ... -

Net lending

1988 ...................................................... -10.7 11.1 8.2 -25.7 -4.2 -
1989 ...................................................... -11.3 2.4 21.0 -39.7 5.1 -
1990 ...................................................... 3.9 -8.4 18.9 -19.8 13.3 -
1991 ...................................................... 7.4 -20.6 11.2 3.6 13.2 -
1992 ...................................................... 19.1 -19.7 12.3 8.9 17.6 -
1993* .................................................... 25.3 -25.4 19.5 21.5 9.7 -
1994* .................................................... 13.9 -26.0 26.3 22.3 -8.6 -
1995* .................................................... 8.5 -17.9 28.3 8.8 -10.7 -
1996* .................................................... 13.2 -11.8 ... ... ... -

43. For the institutional sector accounts, the effects of the revision are the outcome of both the
general revision of sources and methods and the adoption of the definitions of ESA 95.  Unlike
what is the case for the main aggregates and functional national accounts, definitional changes in
the institutional sector accounts have only been explicitly quantified to the extent they have an
impact on GNI.  It should be mentioned that partnerships are now without exception classified in
the corporate sector.  In the former national accounts partnerships were, with certain exceptions,
classified in the household sector.
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44. The figures for the institutional sectors at a detailed level have been compiled up to and
including 1995.  However, for the general government sector figures are available up to and
including 1996.  Figures for the sectors corporations, households and non-profit institutions
serving households (previously termed the private sector) for 1996 can be derived by subtracting
figures for the general government sector from figures for the total economy in table 6.  For
example, gross saving by corporations, households and non-profit institutions serving
households (NPISH) as a whole makes up 214.1 bn.

4. General government

45. The general revision has not substantially altered the evolution in the main aggregates for
general government, and most of the concepts involved remain essentially unchanged.  In
contrast, the levels of a number of the main aggregates have been significantly changed.

Figure 4

Net lending and final consumption expenditure
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46. An important consequence of the revision is that the general government deficit (net lending)
has been reduced for most of the years 1988-96, see figure 4.  Particularly for the years 1993 and
1994 there is notable revision of the general government deficit to the tune of DKK 9 bn. and
DKK 7 bn., respectively.  The change in the treatment of public quasi-corporations is the reason
why the general government deficit in 1991 and 1995, which were years in which there were
considerable sales of public quasi-corporations, either increases or is only slightly improved.

47. Final consumption expenditure has seen a major upward adjustment over the entire period 1988-
1996.  In 1996, the upward adjustment is just above DKK 15 bn., see figure 4.  A considerable
part of this upward adjustment can be attributed to a sharp increase in consumption of fixed
capital which forms part of the value of non-market output and as such is incorporated in general
government final consumption expenditure.  For public roads and bridges a value for
consumption of fixed capital is now calculated and enters the valuation of non-market output
from the cost side.  In addition, the revision has also led to a generally higher level of
consumption of fixed capital due to actual changes, i.e. new estimates of depreciation for the
assets already included in the calculation of consumption of fixed capital under ESA79
definitions..
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48. The starting point for compiling consumption of fixed capital in general government has
undergone major improvements with the appearance in 1995 of new capital stock estimates.
This revision entails an upward adjustment of the output of general government and of
government consumption as mentioned above.

49. Another considerable change concerns the delimitation of the general government and the
corporations sectors.  Examples are the Royal Theatre, which is now classified in the general
government sector, and waste water disposal, which as already mentioned is now classified in
the corporate sector as quasi-corporations.

50. Some fees, e.g. fees charged for passports and driving-licences as well as fees for many types of
supervision of businesses, are now classified as sales of services.  Previously, these payments
were classified as miscellaneous current transfers when paid by households in their capacity as
consumers and as other taxes on production when paid by producers.

51. The new treatment of deep-discounted bonds changes the time profile of the general government
deficit.  In the new accounts the difference between the principal and the issue price of bonds
issued below par is recorded as interest on a strict accrual basis.  In the old Danish system it was
recorded as interest at the time of redemption of the debt.

52. A final important conceptual change in ESA 95 implies that military equipment not intended for
firing arms is classified as gross fixed capital formation.  Previously, all expenditures related to
military equipment were treated as intermediate consumption.

Table 8

Transition from former government finance statistics to ESA95, 1992

Final consumption
expenditure

New fixed assets Net lending

                        Current prices, bn. dkk.                                
1 Former accounts according to SNA68 ............................. 219.1 18.3 -24.6
2 Public quasi-corporations .................................................... 0.0 0.0 +4.1
3 Consumption of fixed capital .............................................. +6.6 0.0 0.0
4 Reclassifications ................................................................. -2.4 -1.9 +1.9
5 Other ................................................................................... 0.8 -0.2 -0.2

6 New ESA79 figures after revision of  sources and
 methods (1+2+3+4+5) ....................................................... 224.1 16.2 -18.8

7 Consumption of fixed capital .............................................. +6.8 0 0
8 Armed forces, investments .................................................. -0.7 +0.7 0
9 New calculation of interest .................................................. 0 0.0 -0.9

10 Other ................................................................................... -1.0 0.0 0

11 Revised figures according to the
definitions of  ESA95 (6+7+8+9+10)  ................................ 229.2 16.9 -19.7
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Table 9

Revenue and expenditure of the general government sector 1992-1996

1992 1993* 1994* 1995* 1996*
                              Current prices, bn. dkk.                                    

1 Current expenditure .................................................. 498.6 526.0 566.9 578.8 600.7
1.1 Final consumption expenditure ................................ 229.2 238.5 250.3 256.6 270.4
1.2 Current transfers, interest etc. ................................... 269.4 287.6 316.6 322.2 330.3

2 Capital expenditure ................................................... 20.3 22.9 22.0 22.1 23.3
2.1 New fixed assets ....................................................... 16.9 18.8 17.1 17.0 19.3
2.2 Capital transfers, etc. ................................................ 3.4 4.1 4.9 5.0 4.0

A Expenditure, total ................................................... 518.9 549.0 588.9 600.8 624.0

3 Current revenue ........................................................ 495.4 519.4 558.8 572.7 607.7
3.1 Property income etc. ................................................. 67.2 69.5 67.2 62.9 70.7
3.2 Current taxes ............................................................ 402.0 420.9 460.2 476.9 503.0
3.3 Other current revenue ............................................... 26.2 28.9 31.4 32.9 34.0

4 Capital revenue ......................................................... 3.8 4.2 4.1 10.2 4.5

B Revenue, total ......................................................... 499.2 523.6 562.8 582.9 612.2

C Current surplus (3-1)  (gross saving) .................... -3.2 -6.7 -8.1 -6.0 7.0

D Current and capital surplus (B-A)  (net lending) . -19.7 -25.4 -26.0 -17.9 -11.8

Table 10

General government:  Total expenditure by function (COFOG) 1992-1996

1992 1993* 1994* 1995* 1996*

                       Current prices, bn. dkk.                       

Total ......................................................................... 518.9 549.0 588.9 600.8 624.0

1 General public services ............................................. 38.5 39.6 40.9 41.6 44.7
2 Defence affairs and services ...................................... 17.4 17.8 18.1 18.2 18.3
3 Public order and safety affairs.................................... 8.1 8.3 9.7 9.9 10.1
4 Education affairs and services ................................... 67.2 68.7 71.3 72.6 79.0
5 Health affairs and services ......................................... 48.6 50.3 51.8 51.8 53.6
6 Social security and welfare affairs and services ........ 214.0 229.3 260.0 267.3 274.2
7 Housing and community amenity affaris and services 7.0 9.3 10.0 8.9 8.5
8 Recreational, cultural and religious aff. and services 12.7 13.5 15.5 15.3 17.0
9 Fuel and energy affairs and services .......................... 1.0 1.3 2.0 2.4 2.4

10 Agriculture, forestry, fishing etc. affairs and services 12.3 14.9 13.1 13.1 12.4
11 Mineral resource, manuf. and construction a&s ........ 2.5 2.5 2.1 2.0 2.1
12 Transportation and communication aff. and services 20.3 21.7 23.5 25.9 27.4
13 Other economic affairs and services .......................... 10.7 7.6 6.7 7.2 9.7
14 Expenditures not classified by major group .............. 58.6 64.2 64.0 64.7 64.7
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Annex 1

Aggregated ESA95 symmetric input-output table

(industry by industry)
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Table 11 Industry by industry input-output table 1992 (ESA95)

Input by industry

Output by industry 0109 0500 1009 1509 1709 2009 2309 2600 2709 3600 4009

                                                                                              Current prices, mill. dkk                                                                                             
0109  Landbrug, gartneri og skovbrug  ..................... 7 301 0 0 37 295 4 663 143 1 12 98 29
0500  Fiskeri mv. ...................................................... 70 41 - 2 590 - - 5 - - - -
1009  Råstofudvinding .............................................. 85 0 110 70 5 13 2 734 454 36 0 1 971
1509  Nærings- og nydelsesmiddelindustri ................ 2 317 200 4 19 561 53 95 903 13 107 20 12
1709  Tekstil-, beklædnings- og læderindustri ........... 12 32 5 37 2 292 41 152 48 158 148 11
2009  Træ-, papir- og grafisk industri ........................ 177 10 43 1 990 239 7 114 823 185 1 478 1 354 128
2309  Mineralolie-, kemisk- og plastindustri mv. ....... 1 312 314 78 1 005 553 562 2 663 334 2 003 748 102
2600  Sten-, ler- og glasindustri mv. ......................... 9 0 21 263 7 148 271 785 297 28 2
2709  Jern- og metalindustri ...................................... 2 364 241 123 1 558 256 556 993 360 16 712 551 225
3600  Møbelindustri og anden industri ...................... 6 5 3 17 67 139 76 43 218 742 4
4009  Energi- og vandforsyning ................................ 990 1 41 1 310 134 344 760 257 985 139 1 093
4500  Bygge- og anlægsvirksomhed .......................... 1 107 28 75 342 50 210 154 72 466 60 2 101
5000  Handel m. biler, autorep., servicestationer ....... 478 21 10 142 25 64 48 63 401 50 49
5100  Engros- og agenturhandel undt. m. biler .......... 3 978 194 96 3 290 1 033 2 997 1 278 958 7 235 1 952 123
5200  Detailh. og reparationsvirks. undt. biler ........... 142 8 22 203 36 131 147 43 343 48 49
5500  Hotel- og restaurationsvirksomhed mv. ........... 14 0 7 169 92 143 240 51 559 76 11
6009  Transportvirksomhed ...................................... 185 591 899 2 029 327 1 355 1 022 565 1 160 343 31
6400  Post og telekommunikation ............................. 248 16 21 261 58 480 218 90 472 82 83
6509  Finansierings- og forsikringsvirksomhed .......... 389 73 37 141 5 94 120 45 200 44 448
7009  Udlejning og ejendomsformidling .................... 194 38 51 786 149 627 549 127 1 414 295 70
7209  Forretningsservice mv. .................................... 1 999 66 395 3 213 314 1 364 2 137 356 2 670 610 446
7500  Offentlig administration mv. ............................ 157 14 14 206 27 112 242 42 306 27 90
8000  Undervisning ................................................... 11 1 2 36 6 34 52 9 97 6 5
8519  Sundhedsvæsen mv. ........................................ 385 - - - - - - - - - -
8539  Sociale institutioner mv. .................................. 0 - - - - - - - - - -
9009  Renovation, foreninger og forlystelser mv. ...... 193 12 16 729 121 831 262 126 738 100 77
Indenlandsk leverance i alt ..................................... 24 124 1 907 2 075 77 243 5 852 18 116 15 992 5 029 38 068 7 521 7 160
Import af specificerede varer og tjenester .................. 8 137 296 431 12 261 4 951 8 331 17 021 2 289 29 141 3 731 2 902
Uspec. import vedr. olieaktiviteter ............................ - - 170 - - - - - - - -
Turistindt. og -udgifter, Udl. skibes proviant. ............ 8 0 4 122 57 94 145 31 434 81 7
Danske skibes udgifter i fremmede havne .................. - - - - - - - - - - -
General/special handel .............................................. - - - - - - - - - - -
Uspec. off. import ..................................................... - - - - - - - - - - -
Udenrigstransaktioner i alt .................................... 8 145 297 605 12 383 5 008 8 425 17 166 2 320 29 575 3 813 2 909
Produktskatter, netto ................................................ -772 21 288 168 55 -256 104 74 337 57 945
Moms ....................................................................... 63 1 3 92 42 54 78 19 178 28 9
Anvendelse i køberpris ........................................... 31 560 2 226 2 971 89 886 10 956 26 339 33 341 7 442 68 158 11 417 11 023
Andre produktionsskatter, netto ................................ -1 051 -90 -23 -720 -98 -296 -264 -40 -741 -132 -89
Aflønning af ansatte .................................................. 6 298 1 083 928 17 734 4 275 14 568 11 638 4 110 39 728 6 056 4 514
Bruttooverskud af produktionen og bl. indkomst ...... 21 506 1 721 7 312 9 483 2 203 4 651 7 339 1 852 13 131 3 276 14 007
Produktionsværdi ................................................... 58 313 4 940 11 188 116 382 17 336 45 263 52 054 13 364 120 276 20 618 29 454

Input by industry (continued) Final uses

Government consumption Gross fixed capital form.

Output by industry
8000 8519 8539 9009 FISIM Total

input
Private

consumption
Individual

market
Other Machinery and

equipment 1
Transport
equipment

                                                                                              Current prices mill. dkk                                                                                             
0109  Landbrug, gartneri og skovbrug ...................... 72 46 83 30 - 46 808 3 389 - 879 -41 -
0500  Fiskeri mv. ...................................................... 2 5 7 0 - 2 794 79 - - - -
1009  Råstofudvinding .............................................. 8 4 13 2 - 6 182 110 - - 8 -
1509  Nærings- og nydelsesmiddelindustri ................ 182 350 983 188 -30 328 28 161 2 - 35 -
1709  Tekstil-, beklædnings- og læderindustri ........... 26 48 52 77 - 3 594 4 846 - - 454 0
2009  Træ-, papir- og grafisk industri ........................ 888 312 431 1 025 - 32 209 4 600 14 - 973 3
2309  Mineralolie-, kemisk- og plastindustri mv. ....... 214 478 222 316 - 17 806 4 435 376 - 476 -
2600  Sten-, ler- og glasindustri mv. ......................... 3 4 4 2 - 9 541 309 - - 79 -
2709  Jern- og metalindustri ...................................... 208 267 131 547 -38 799 3 113 264 - 12 953 5 261
3600  Møbelindustri og anden industri ...................... 61 131 118 48 - 2 473 2 558 - - 2 008 1
4009  Energi- og vandforsyning ................................ 803 485 521 612 - 14 526 13 181 - - - -
4500  Bygge- og anlægsvirksomhed .......................... 351 372 413 773 -26 326 4 382 - 5 135 - -
5000  Handel m. biler, autorep., servicestationer ....... 34 43 43 180 - 8 298 13 521 - - 85 2 643
5100  Engros- og agenturhandel undt. m. biler .......... 338 697 339 968 -40 287 17 573 377 - 8 888 52
5200  Detailh. og reparationsvirks. undt. biler ........... 194 737 281 153 - 5 735 41 591 719 - 4 405 1
5500  Hotel- og restaurationsvirksomhed mv. ........... 212 53 305 461 - 7 738 17 561 - - - -
6009  Transportvirksomhed ...................................... 945 572 578 606 -45 791 16 104 - 1 036 - -
6400  Post og telekommunikation ............................. 573 431 410 974 - 17 984 6 269 - - - -
6509  Finansierings- og forsikringsvirksomhed .......... 88 77 66 129 30 415 44 577 11 210 - - - -
7009  Udlejning og ejendomsformidling .................... 924 704 338 1 904 - 32 019 85 079 - - - -
7209  Forretningsservice mv. .................................... 1 257 1 011 780 4 006 -61 751 4 507 435 5 216 2 763 -
7500  Offentlig administration mv. ............................ 523 1 081 597 495 - 10 546 1 271 - 69 297 - -
8000  Undervisning ................................................... 340 293 370 154 - 2 534 4 359 - 47 140 - -
8519  Sundhedsvæsen mv. ........................................ 61 24 24 31 - 947 5 257 6 208 35 182 - -
8539  Sociale institutioner mv. .................................. 36 39 40 14 - 243 8 729 - 47 716 - -
9009  Renovation, foreninger og forlystelser mv. ...... 738 535 582 3 114 - 14 637 26 346 7 7 445 - -
Indenlandsk leverance i alt ..................................... 9 081 8 800 7 731 16 808 30 415 524 471 328 540 8 402 219 046 33 085 7 960
Import af specificerede varer og tjenester .................. 852 1 673 908 2 072 -122 513 36 728 1 015 - 20 693 4 821
Uspec. import vedr. olieaktiviteter ............................ - - - - - 616 - - - - -
Turistindt. og -udgifter, Udl. skibes proviant. ............ 53 9 28 114 - 4 883 -5 959 - - - -
Danske skibes udgifter i fremmede havne .................. - - - - - 19 915 - - - - -
General/special handel .............................................. - - - - - - - - - - -
Uspec. off. import ..................................................... 16 25 15 5 - 103 - - - - -
Udenrigstransaktioner i alt .................................... 920 1 708 951 2 191 - 148 030 30 769 1 015 - 20 693 4 821
Produktskatter, netto ................................................ 467 405 511 203 - 9 578 25 608 - - 18 3 938
Moms ....................................................................... 1 793 2 046 1 745 963 -17 456 54 346 693 - 1 728 856
Anvendelse i køberpris ........................................... 12 262 12 958 10 938 20 165 30 415 699 534 439 262 10 110 219 046 55 524 17 575
Andre produktionsskatter, netto ................................ 84 -161 30 -911 - -6 327
Aflønning af ansatte .................................................. 37 925 29 656 41 515 21 031 -487 620
Bruttooverskud af produktionen og bl. indkomst ...... 3 954 5 143 4 208 9 746 -30 415286 915
Produktionsværdi ................................................... 54 224 47 596 56 691 50 031 - 1 467 742

1 Changes in agricultural breeding stocks included under GFCF in machinery and equipment



STD/NA(98)9

18

Industry by industry input-output table 1992 (ESA95) Table 11

Input by industry (continued)

4500 5000 5100 5200 5500 6009 6400 6509 7009 7209 7500

                                                                                          Current prices, mill. dkk.                                                                                         
718 1 3 3 164 7 1 2 4 16 111 0109  Agriculture, horticulture and forestry

0 - - - 70 - - - - 0 5 0500  Fishing
644 0 0 0 12 4 0 0 1 2 16 1009  Mining and quarrying
30 13 40 37 4 681 27 14 22 32 61 381 1509  Mfr. of food, beverages and tobacco

127 14 43 37 8 28 11 16 46 45 80 1709  Mfr. of textiles, wearing apparel, leather
2 860 287 1 980 796 80 444 225 289 984 7 232 833 2009  Mfr. of wood products, printing and publ.
2 474 693 965 570 113 1 288 70 58 86 279 304 2309  Mfr. of chemicals, plastic products etc.
7 620 15 37 4 0 12 1 1 1 2 5 2600  Mfr. of other non-metallic mineral products
8 370 806 887 328 16 1 316 165 90 76 535 1 119 2709  Mfr. of basic metals and fabr. metal prod.

478 81 28 32 22 42 4 5 9 30 64 3600  Mfr. of furniture; manufacturing n.e.c.
413 276 842 939 415 398 187 511 399 768 905 4009  Electricity, gas and water supply

1 516 219 892 582 222 1 481 2 040 595 9 379 670 2 155 4500  Construction
1 001 1 430 650 357 63 2 264 147 72 172 318 171 5000  Sale and repair of motor vehicles etc.
8 221 1 716 1 190 647 751 734 199 98 164 658 430 5100  Ws. and commis. trade, exc. of m. vehicles
1 055 59 133 113 810 120 38 52 169 334 314 5200  Re. trade and repair work exc. of m.

vehicles
222 119 1 385 280 26 1 140 66 244 500 944 418 5500  Hotels and restaurants

1 832 771 12 940 1 083 25 13 985 675 113 670 1 089 1 401 6009  Transport
666 321 1 377 386 163 1 586 1 373 1 485 1 808 3 056 1 348 6400  Post and telecommunications
451 98 447 265 86 737 223 8 338 1 035 326 199 6509  Financial intermediation and insurance etc.

1 209 1 073 3 372 4 684 1 488 1 615 144 1 663 3 373 2 855 2 371 7009  Real estate and renting activities
10 672 1 218 6 286 2 943 571 3 015 814 2 255 4 480 6 856 2 016 7209  Business activities

594 152 1 058 396 165 964 164 591 429 909 1 192 7500  Public administration etc.
150 12 43 27 9 70 12 30 30 108 627 8000  Education
15 - - - - 2 - - 0 58 348 8519  Health care activities
13 - - - - 2 - - - 5 94 8539  Social work activities

424 203 831 399 338 494 161 447 632 1 845 689 9009  Other community, social and personal act.
51 774 9 576 35 430 14 909 10 299 31 776 6 735 16 977 24 479 29 000 17 595 Total use of domestic products
8 361 3 297 1 891 1 088 1 726 2 669 648 877 892 2 905 3 160 Imports of specific  goods and services

446 - - - - - - - - - - Unspecified . imports for oil-activities
184 77 950 206 9 1 362 37 28 235 306 302 Tourism; provisions for foreign ships

- - - - - 19 915 - - - - - Danish ships’ expenditures in foreign harbours
- - - - - - - - - - - General/special trade
5 - - - - 1 - - - 2 34 Unspecified government  imports

8 996 3 374 2 841 1 294 1 735 23 947 685 905 1 127 3 213 3 497 Total foreign transactions
427 104 532 258 1 608 612 105 436 1 653 515 724 Taxes on products, net
651 55 360 120 12 981 168 2 050 2 220 507 3 220 Value added tax

61 849 13 109 39 163 16 580 13 654 57 316 7 692 20 368 29 479 33 235 25 035 Use at market prices
-593 -283 -1 561 -611 -178 -1 755 -125 1 976 1 628 -493 169 Other production taxes, net

28 543 7 682 36 339 20 773 7 646 27 259 10 952 24 127 5 630 32 179 45 434 Compensation of employees
10 034 4 485 21 843 16 391 4 475 18 637 6 832 10 842 81 806 21 599 10 852 Gross operating surplus and mixed income
99 834 24 993 95 783 53 133 25 596 101 457 25 350 57 312 118 544 86 520 81 490 Gross output at basic prices

Final uses (continued) Total

Gross fixed capital formation (continued)

Dwellings Non-res.
buildings

Civil
engineering

Valuables Software Originals Mineral
exploration

Changes in
inventories

Exports Total  final
uses

                                                                                          Current prices, mill. dkk.                                                                                         
- - - - 0 - - -607 7 885 11 505 58 313 0109  Agriculture, horticulture and forestry
- - - - - - - 136 1 930 2 145 4 940 0500  Fishing
- - - - 6 - 560 46 4 276 5 006 11 188 1009  Mining and quarrying
- - - - 14 - - 1 224 56 619 86 055 116 382 1509  Mfr. of food, beverages and tobacco
- - - 1 1 - - 24 8 414 13 742 17 336 1709  Mfr. of textiles, wearing apparel, leather
- - - - 62 - - -462 7 866 13 054 45 263 2009  Mfr. of wood products, printing and publ.
- - - - 100 - - 38 28 823 34 248 52 054 2309  Mfr. of chemicals, plastic products etc.
- - - - 12 - - -256 3 678 3 823 13 364 2600  Mfr. of other non-metallic mineral products
- - - - 296 - - 56 59 534 81 477 120 276 2709  Mfr. of basic metals and fabr. metal prod.
- - - 296 47 - - -87 13 322 18 145 20 618 3600  Mfr. of furniture; manufacturing n.e.c.
- - - - 6 - - 43 1 698 14 928 29 454 4009  Electricity, gas and water supply

21 752 21 799 20 386 - 15 - - - 39 73 508 99 834 4500  Construction
- - - 69 10 - - -1 369 16 695 24 993 5000  Sale and repair of motor vehicles etc.
- - - 104 108 - - -20 28 415 55 497 95 783 5100  Ws. and commis. trade, exc. of m. vehicles
- - - 659 28 - - -4 - 47 399 53 133 5200  Re. trade and repair work exc. of m.

vehicles
- - - - 1 - - - 297 17 859 25 596 5500  Hotels and restaurants
- - - - 37 - - - 38 489 55 666 101 457 6009  Transport
- - - - 3 - - - 1 094 7 366 25 350 6400  Post and telecommunications
- - - - 502 - - - 1 023 12 735 57 312 6509  Financial intermediation and insurance etc.

983 441 - - 21 - - - 1 86 525 118 544 7009  Real estate and renting activities
724 678 - - 5 257 - - 0 5 191 24 769 86 520 7209  Business activities
70 66 - - 180 - - - 59 70 944 81 490 7500  Public administration etc.

- - - - 70 - - - 122 51 691 54 224 8000  Education
- - - - 0 - - - 1 46 649 47 596 8519  Health care activities
- - - - 4 - - - - 56 448 56 691 8539  Social work activities
- - - 436 25 778 - -11 369 35 394 50 031 9009  Other community, social and personal act.

23 529 22 983 20 386 1 564 6 805 778 560 119 269 513 943 271 1 467 742 Total use of domestic products

- - - 132 939 - - -2 182 29 766 91 911 214 424 Imports of specific  goods and services
- - - - - - 368 - 46 414 1 030 Unspecified . imports for oil-activities
- - - - - - - - 25 831 19 872 24 755 Tourism; provisions for foreign ships
- - - - - - - - - - 19 915 Danish ships’ expenditures in foreign harbours
- - - - - - - 1 807 5 619 7 426 7 426 General/special trade
- - - - - - - - - - 103 Unspecified government  imports
- - - 132 939 - 368 -374 61 262 119 623 267 653 Total foreign transactions

312 403 - - - - - 34 -6 529 23 785 33 362 Taxes on products, net
5 188 1 927 1 516 316 192 - - - - 66 761 84 217 Value added tax

29 030 25 313 21 901 2 012 7 936 778 927 -220 324 246 1 153 439 1 852 974 Use at market prices
Other production taxes, net
Compensation of employees
Gross operating surplus and mixed income
Gross output at basic prices


