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IMPLEMENTATION OF ESA 95 IN BELGIUM

Rudi Acx and Luc Van Meensel1

Introduction

1.� The implementation of SNA 93 - or ESA 95 for member countries of the European Union – is an
immense challenge for Belgium, as it is for most countries.  ESA 95 makes more stringent demands on
the quality of national accounts and extends the requirements concerning notification to the European
authorities.

2.� The compulsory implementation of ESA95 in April 1999 was also one of the reasons for the
fundamental reform of the Belgian statistical system, brought about through the creation of the
National Accounts Institute (NAI) in 1994.  It takes the form of co-operation between the National
Statistical Institute, the National Bank of Belgium and the Federal Planning Bureau.  Since the
beginning of 1995, the NAI has been responsible for compiling the Belgian national accounts.

3.� In consequence, one of the NAI’s main tasks was to prepare for the introduction of ESA 95 in
Belgium.  Instead of adapting the existing national accounts, Belgium used the switch to ESA 95 as the
opportunity for an in-depth review of its method of compiling the national accounts, as regards both
selection of the basic data and the method of calculation.

4.� The method of compiling the Belgian national accounts contains new features as regards both the
selection and use of the basic data and the method of calculation and compilation techniques in a
cohesive overall framework.  The main innovations concerning the basic data and the method of
calculation are explained briefly below.

Modifications concerning basic data

5.� The switch to ESA 95 meant not only a fundamental review of the basic data used to compile the
national accounts, but also additions to those data.  The principles applied are the systematic use of a
directory of production units based on the business register, maximum exploitation of administrative
data supplemented by statistical information and the results of surveys.

Business register and directory of production units

6.� The directory of production units is used systematically.  Use of such a directory is crucial to the
exhaustiveness and reliability of the results.

7.� This directory is based on the business register maintained by the NSI, known as DBRIS2 business
register therefore contains all employers, Belgian legal persons and entities subject to VAT.  Both
employers and non-employers may belong to these last two categories.

                                                     
1 The authors are members of the staff of the General Statistics department of the National Bank of Belgium.
2 DBRIS is the abbreviation for "Database of NSI Statistical Information Providers".
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8.� The directory is in two parts :

í� The first section contains data identifying institutional units.  In practice, this means that this
section links the VAT number or national number3 with the identification number used by the
National Social Insurance Office (ONSS) or the National Social Insurance Office of the Provincial
and Local Authorities (ONSSAPL);

í� The second section contains all the characteristics of the institutional units4, three of which have a
key role in the calculations, namely :

í� A NACE-BEL code which indicates the branch of activity to which each unit belongs ;

í� A sectoral code which indicates the institutional sector to which each unit belongs ;

í� A category code which indicates the main data source used for the calculations.  The source chosen
depends on the basic data available for each institutional unit.

9.� All the individual business data are aggregated according to the characteristics listed in the directory,
which is vital to the consistency of the results.  In other words, any basic aggregation of administrative
data is carried out using the most detailed branch of activity-sector-category combination.

10.�Use of such a directory is crucial to obtaining complete and reliable results.  The directory contains all
production units except for self-employed persons not subject to VAT and employing no staff.  For this
last category, which includes such persons as farmers and members of the professions (legal and
medical practitioners, etc.), the calculations are performed without the directory.

Administrative data

11.�It was deliberately decided to make maximum use of administrative data.  This approach offers some
major advantages.  The information is exhaustive and detailed, processed for administrative purposes
and therefore available relatively quickly.  To guarantee the quality and consistency of the results, it
was decided to use individual enterprise data, permitting very detailed analysis.  The great advantage
of using administrative data for statistical purposes is that it does not increase the burden of statistics
for the majority of enterprises.  One drawback of administrative data can be that declarations
containing possible under-estimates do not provide an exhaustive picture of reality.  The method of
working used to compile the national accounts, namely the comparison of basic data in a resources-
uses table, does, however, offer the opportunity to minimise the impact on the aggregates.

12.�The main administrative data sources are the annual accounts filed with the Central Balance Sheet
Office5, the accounting plans of financial institutions, the ONSS and ONSSAPL data on wages and
social security contributions, the VAT data on turnover and purchases and the budget data of public
authorities.  This basic information is much broader than the sources previously used for national

                                                     
3 In the case of legal persons subject to VAT, the VAT number is the same as the national number.
4 The institutional units are not only the basic units for compiling the sectoral accounts, but also the units of the

aggregates by branch. This approach deviates from the ESA95 recommendations whereby local kind-of-activity
units are the most relevant units for calculating aggregates by branch. This choice of institutional units is justified
by the availability and quality of the source information.

5 In Belgium, commercial companies have to compile and publish their annual accounts according to a standard
scheme. These annual accounts are lodged with the Central Balance Sheet Office of the National Bank of Belgium.
In 1997, the Central Balance Sheet Office had around 220,000 sets of annual accounts. These standardised annual
accounts can be presented using the “complete” or “abridged” scheme according to whether they concern large
companies or SMEs. The annual accounts data are the basis for calculating the main aggregates of non-financial
corporations.
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accounts calculations.  The use of information obtained from the annual accounts, forming the basis of
90 p.c. of the value added of non-financial corporations, is one of the most fundamental innovations
introduced in connection with ESA 95.

Use of statistical information and survey results

13.�The existing statistical information is also exploited to the full.  For instance, the foreign trade figures
and the balance of payments form the basis for estimates of exports and imports of goods and services
and the compilation of the rest of the world account.  The Prodcom data are used mainly for the
resources-uses tables, since they provide information on the type of output.  Estimates concerning
agriculture are based on the statistics of the Institute of Agricultural Economy (IEA).

14.�The results of special surveys are also used in the compilation of the national accounts.  Structural
survey data are used in two ways.  On the one hand, these data can be used to make adjustments in
order to convert the administrative aggregates of sales and purchases to the ESA 95 concepts of output
and intermediate consumption.  Also, the structural surveys can be used to deduce allocation formulas
in order to break down output and intermediate consumption by branch of activity into the goods and
services concerned.  The household budget survey is used to provide a direct estimate of household
expenditure on certain products.  The results of the "Panel Study of Belgian Households" are used to
estimate housing services, while the survey of local authorities provides data for compiling the local
authority account.

Basic principle of the new working method

15.�Two basic principles of the new working method concern guaranteeing consistency between the
sectoral accounts and the branch of activity accounts, and ensuring the maximum degree of
standardisation and uniformity.  Another important new feature is the use of the methods developed for
the quarterly accounts to arrive at initial estimates of the national accounts.

Consistency between the sectoral accounts and the branch of activity accounts

16.�To achieve this consistency, the work is organised according to the following principles:  division into
sectors within the breakdown by branch of activity, and definition of responsibility for producing
calculations.

í� The method of division into sectors within the breakdown by branch of activity is adopted for all
elements for which provision is made for a breakdown by branches of activity, namely:  output,
intermediate consumption, elements of value added6 and investment in fixed assets.  All the basic
calculations and the subsequent processing of the aggregates take place using the combination of
the NACE code and the sectoral code.  To permit use of this method and also the NACE branch of
activity code, a sectoral code is allocated to each economic unit in the directory of production units
derived from the DBRIS business register.

í� For financial corporations and public authorities, the main aggregates relating to output,
intermediate consumption, value added and gross fixed capital formation are calculated for the
purpose of the sectoral accounts.  Given the complete and uniform character of the basic data used
for that purpose, these data can be exploited at the level of the various sub-sectors.  These results
are entered as they stand in the resources-uses tables.  This method of working is also used in the
case of non-profit institutions serving households.

                                                     
6 The elements of value added are compensation of employees, consumption of fixed assets, net taxes not linked to

products and subsidies on production and the net operating surplus.
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17.�In the case of non-financial corporations and households, the main aggregates are estimated in the
resources-uses tables.  To guarantee reliable results, the calculations must be made at the most detailed
level possible.  To do that, the aggregates for each branch are calculated on the basis of administrative
sources for which the aggregates have to be deduced according to ESA 95.  Apart from adjustments
due to differences of content, corrections are also made to allow for the under-estimation of
administrative data due to undeclared employment and tax evasion.

Maximum degree of standardisation and uniformity

18.�The calculation of GDP and GNP at current prices is a three-stage process.  The first phase entails
calculating the aggregates for output, intermediate consumption and value added.  In the next phase,
the main aggregates of output and intermediate consumption are divided into product groups in the
resources-uses tables.  Finally, these data are incorporated in mutually harmonised resources-uses
tables.

í� To guarantee reliable results, the major aggregates have to be calculated at the most detailed level
possible.  For that purpose, the branch aggregates are calculated on the basis of the administrative
sources for which aggregates have to be deduced according to ESA 95.  Apart from adjustments
due to differences of content, corrections are also made to allow for the under-estimation of
administrative data due to undeclared employment and tax evasion.

í� In the next phase, the main aggregates of output and intermediate consumption in the resources-
uses tables are divided into product groups.  This breakdown uses allocation formulas based on the
results of structural surveys.  The resources-uses tables are supplemented with information on each
product group concerning exports and imports of goods and services, gross fixed capital formation
and final consumption.

í� Finally, these data are analysed in the course of integration of the tables of resources and uses.
This analysis should result in basic balances for each branch and product7.  n the national accounts
are compiled, these balances are used to check and improve the consistency and exhaustiveness of
the estimates.  In the cohesive scheme for the integration of resources and uses tables, the initial
data are evaluated and adjusted according to their quality.  During this comparison, a check is also
done on the estimates of undeclared employment and tax evasion, which are adjusted if necessary.
This integration procedure has to eliminate totally the initial imbalances in the resources-uses
tables resulting from differences in the basic data.  The three angles for calculating GDP, implicit
in the resources-uses tables, are therefore mutually harmonised.

19.�The resources-uses tables are also the framework for calculating aggregates at constant prices.  These
aggregates are obtained by deflating each component of resources and uses of the different product
groups using the appropriate price index.  By analogy with the procedure for integration at current
prices, the compilation of a resources-uses table at constant prices by production group has to result in
a balance between resources and uses8.

                                                     
7 - a balance by product group between resources (output by branch of activity and imports) and uses (intermediate consumption

by branch, final consumption, gross capital formation and exports);
   - a balance by branch between output and the sum of intermediate consumption and value added (compensation of employees,

gross operating surplus and other taxes minus subsidies on production).
8 Since the resources-uses table for the previous year is not yet available, the aggregates for output and intermediate consumption

at constant prices are obtained by deflating total output and total intermediate consumption by branch of activity using a
weighted deflator. The weighting coefficients are derived from the structure of output and input in the latest available resources-
uses table.
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Conclusions

20.�In contrast to the traditional system9, which made extensive use of trends, all the figures in the new
system are obtained from estimates of levels, from which trends are deduced.  This approach
undeniably produces sounder estimates of the national accounts10.

21.�The production of the national accounts has become a much more mechanical process than it used to
be, obtaining the aggregates from processing a large quantity of data.  Despite the detailed nature of the
basic data, the use of different sources can lead to major differences and it is still vital for a statistician
to assess the results.  It remains essential for statisticians to have a feeling for "the art of the national
accounts".

22.�At present, the production of the Belgian national accounts is based as far as possible on administrative
data.  The use of such data, following any necessary adjustments to allow for differences in definitions,
is clearly preferable to the use of special statistical sources.  Survey data are used to estimate missing
figures.  Not only does this limit the amount of statistical work which declarants have to perform, but
in our experience the quality of the administrative data is clearly superior.

23.�As mentioned earlier, the resources-uses table is the central integration framework for comparing the
aggregates according to the three angles of GDP.  This integration, whereby the various aggregates are
balanced at a highly detailed level, is one of the most difficult aspects of implementing ESA 95 in
Belgium.  Even though the initial imbalances in the overall totals seemed relatively slight in the SUT –
the initial estimates of uses were almost BEF 80 billion, i.e. 1 p.c. of GDP, higher than the initial
estimates of resources – there were considerable differences at product group level11.  Reducing these
differences is a very difficult and time-consuming process, which remains arbitrary.

24.�The consequence of this is that the overall totals in the resources-uses table are better quality than the
figures obtained from the internal framework.  Moreover, the internal framework is currently based on
these totals.  The main drawback of this method is that it abandons the aim of using the resources-uses
tables as the framework for integration.  The balances concerning the main aggregates are compiled
independently and there are fewer checks on the initial adjustments for undeclared employment using a
comparison with the SUT data.

25.�This means that the implementation of ESA 95 in Belgium is not yet complete.  For the immediate
future, the absolute priority will be to upgrade the quality of the resources-uses table.

                                                     
9 Although the national accounts were published according to the ESA 79 definitions until 1997, the “traditional”

system is still used as the basis for compiling them. The characteristic of this traditional system, developed by the
OECD, lies in the estimate of gross national product from each of three angles: output (value added), income and
expenditure. After general balancing, the consensus GNP is arrived at by taking the average of these three angles,
and the differences in relation to this GNP figure are published in the form of statistical deviations for each of these
three angles.

10 Despite this weakness inherent in the “traditional” system, the differences in the aggregates remain small. For 1995,
GDP according to ESA 95 is 0.8% higher than according to ESA 79. Since methodological differences amount to
1.7%, this means that the use of trends has led to very slight under-estimation of traditional GDP according to ESA
79 (in the order of 0.9%).

11 At the level of the 320 SUT products, the total difference between uses and resources for 1995 came to BEF 8,400
billion, or slightly more than GDP.
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ANNEX:  NUMERICAL EXAMPLE

This example concerns non-financial corporations belonging to the furniture manufacturing branch of
activity (NACE 36.1) for 1995.

Stage 1:  Calculation of administrative aggregates  

In order to calculate the administrative aggregates, non-financial corporations in the directory of
production units are stratified by categories.  The various categories indicate which basic sources are used.
The different categories are as follows :

A1 : large enterprises with annual accounts (complete accounting scheme)
A2 : large enterprises without annual accounts capable of being used
B1 : SMEs with annual accounts (abridged scheme) and specifying turnover and purchases

(optional information)
 B2: SMEs with annual accounts (abridged scheme) without specifying turnover and sales (only

the gross operating margin)
B3 : SMEs without annual accounts capable of being used
H : non-profit institutions (NPIs)

For large enterprises producing annual accounts according to the complete scheme, all the information
necessary to arrive at administrative aggregates is available.  For the other categories, certain items in the
standard calculation scheme are estimated.



STD/NA/RD(99)4

8

Table 1.  Calculation of administrative aggregates

Heading Code A1 A2 B1 B2 B3 H Total

Turnover 70 63 685 928 9 371 20 474 4 046 80 98 583

+ Change in levels of manufacturing, finished
products and orders in progress (increase + or
reduction -)

71

235 3 - - - - 238

+ Capitalised output 72 46 1 - - - - 47

+ Other operating products minus operating subsidies 74-740 732 11 48 105 - - 896

= Sales  of goods and services A 64 698 942 9 419 20 579 4 046 80 99 764

Purchases of supplies and merchandise, services
and miscellaneous goods

600/8+61 45695 666 5977 13059 2581 51 68028

- Change in stocks of supplies and merchandise
(increase + or reduction  -)

609 -162 -2 -21 -46 - - -232

+ Other operating expenses 641/8 114 2 34 62 - - 211

= Purchases of goods and services B 45 646 665 5 990 13 074 2 581 51 68 007

Compensation of employees, social security
contributions and pensions

62 14 801 85 2 708 6 008 1 536 42 25 179

+ Taxes and other operating charges 640 219 3 65 119 25 0 432

- Operating subsidies 740 9 0 1 3 1 0 14

+ Gross operating surplus (balance) 4 041 189 657 1 381 -95 -14 6 160

Gross value added C=A-B 19 051 277 3 429 7 505 1 465 29 31 757

Number of enterprises 147 1 456 747 154 3 1508

Figures in italics are estimated from information on comparable enterprises (i.e. they differ for large
enterprises and SMEs).
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Stage 2:  Derivation of the aggregates of ESA 95  

The administrative aggregates of sales of goods and services (A), purchases of goods and services (B) and
the various elements of gross value added (C) have to be converted into aggregates according to the
definitions of ESA 95.  This conversion is carried out as indicated below:

Sales of goods and services (A) → Output (P1)

Purchases of goods and services (B) → Intermediate consumption
(P2)

Gross value added (C) → Gross value added (B1b)
-� Compensation, social security contributions and benefits → D1)
-� Operating subsidies → (D29)
-� Gross operating surplus → (D39)

Conversion from the administrative aggregates to the ESA 95 aggregates entails four types of adjustments :

-� adjustments to annual accounts data ;
-� adjustments for conversion to the concepts of output (P1) and intermediate consumption (P2);
-� adjustments for conversion to wages (D1);
-� other adjustments.

The various types of adjustment are described below.

Adjustments to annual accounts data

Some of the annual accounts data have been adjusted to allow for recording errors.  This applies in
particular to certain types of tax and to temporary workers.

Taxes (a)

According to structural survey information, it is evident that some enterprises wrongly record certain taxes
as purchases.  This applies to motor vehicle duties and operating taxes.  These amounts are eliminated from
the heading « purchases of supplies, merchandise and services and miscellaneous goods " (code 600/8 +
61) then added under the heading "taxes and other operating charges" (code 640).

Payments to temporary workers (b)

According to structural survey information, it is evident that some enterprises record payments to
temporary workers as wages (code 62) instead of treating them as a purchase of services.  Under the rules
of ESA 95, the value added has to be recorded in the branch of activity of the temporary staff agencies.  To
avoid double counting of temporary workers, the estimated figures are eliminated from the heading
covering compensation, social security contributions and benefits (D2) and added to the heading covering
purchase of supplies, merchandise and services and miscellaneous goods (code 600/8 + 61).
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Adjustments for conversion to the concepts of output (P1)and intermediate consumption (P2)

These adjustments are necessary to take account of differences in definitions between the administrative
aggregates of sales and benefits (A) and purchases of goods and services (B), on the one hand, and the
ESA 95 concepts of output (P1) and intermediate consumption (P2), on the other.

Cash discounts (c)

Cash discounts are standard business practice.  In the annual accounts, these discounts are treated as
revenue or financial payments.  The percentage discount on cash payments is estimated from information
obtained by the structural survey.  Sales and services (A) and purchases of goods and services (B) are
adjusted to take account of these discounts.

Trade margins (d)

The purchase price of commercial goods sold and changes in stocks are deducted from turnover (code 70)
and purchases of goods and services (code 600/8 + 61).  This adjustment is necessary because, according to
the ESA 95 definitions, only trade margins are to be treated as output (P1).  The amounts concerned are
estimated via the structural survey.

Current capital gains and losses (e)

The headings "other operating products" less "operating subsidies" (code 74 - 740) and "other operating
expenses" (code 641/8) also contain current capital gains and losses.  These figures have to be estimated on
the basis of the structural survey to arrive at output (P1) and intermediate consumption (P2).

Property rents (f)

According to ESA 95, the rent which the owner of real estate receives from a tenant is a form of income
from property.  The rents received, estimated on the basis of the structural survey, are deducted from
turnover (code 70).  The corresponding amounts paid are deducted from purchases of goods and services
(code 600/8 + 61).

Research and development (g)

According to standard accounting rules, research and development costs can be entered on the assets side
of the balance sheet.  As ESA 95 does not treat research and development as an asset, adjustments are
necessary.  Purchases of research and development thus recorded as assets are therefore deducted from
investments and imputed to intermediate consumption.  If the research and development was conducted by
the enterprise, sales of goods and services (code 70) and investments have to be reduced by corresponding
amounts.  The amounts concerned are estimated on the basis of the structural survey.
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Gifts (h)

Some enterprises which give money to charity projects record these gifts as purchases of goods and
services (code 600/8 + 61).  These gifts, the amount of which is estimated on the basis of the structural
survey, are deducted from this heading and then included in miscellaneous current transfers (D75).

Software (i)

According to the rules of ESA 95, software is regarded as intangible fixed assets.  In consequence,
purchases of software recorded under purchases of goods and services (code 600/8 + 61) have to be
deducted from that heading and imputed to investments.  The amounts concerned are once again estimated
on the basis of the structural survey

Formation expenses (j)

According to the rules of ESA 95, payments relating to services supplied for the performance of financial
transactions have to be recorded as compensation for services.  According to standard accounting rules,
formation expenses such as legal fees can be recorded as assets.  In consequence, new formation expenses
incurred (code 8002) are deducted from investments and imputed to purchases of goods and services (code
600/8 + 61).

Bank charges (k)

Apart from interest, the heading "debt expenses" (code 650) in the annual accounts also includes other
costs which should be regarded as intermediate consumption according to ESA 95.  For adjustment
purposes, the amounts concerned are deducted from the accounts of financial institutions (S12).

Insurance premiums (l)

In the annual accounts, gross insurance premiums are recorded under the heading "purchases of goods and
services" (code 600/8 + 61).  Gross premiums comprise two elements:  payments for insurance services
and net premiums.  According to ESA 95, these net premiums should be treated as transfers.  In
consequence, only the insurance service element can be included in intermediate consumption.  The
amounts concerned are estimated on the basis of the structural survey and aligned with the insurance
company accounts.

Indemnity insurance repayments (m)

By analogy with the treatment of insurance premiums, indemnity insurance repayments are recorded as
other gross operating revenue in the annual accounts.  These repayments have to be divided into two parts:
net repayments, which have to be treated as transfers, and the insurance service part, which has to be
treated as intermediate consumption.  These amounts are therefore estimated on the basis of the structural
survey and then aligned with the insurance company accounts.
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Interest subsidies (n)

In the annual accounts, interest subsidies are entered as financial receipts (code 753).  According to the
ESA 95 rules, these interest subsidies have to be recorded as other subsidies on production (D39).

Valuation at basic prices (o)

According to the ESA 95 rules, output has to be valued at basic prices.  In the annual accounts, output is
valued exclusive of VAT but inclusive of other taxes on output such as excise duties (which are the main
ones).  In the accounts of public authorities, the amount of these other taxes on products is known.  These
amounts, broken down by branch of activity, can be used to adjust the turnover figure (code 70) and other
operating expenses (code 640/8), in which taxes and other operating charges (code 640) are one heading.

Adjustment for conversion to wages (D1)

These adjustments are necessary to take account of differences in definitions between the administrative
aggregates of compensation, social security contributions and  pensions (code 62), and the ESA 95 concept
of compensation of employees (D1).  The following adjustments are made:

Wages in kind (p)

The adjustment for wages in kind is necessary to take account of goods and services produced or
purchased, made available to employees but not recorded under the heading "compensation, social security
contributions and pensions" (code 62).  In the case of goods and services produced and then distributed as
wages in kind, output and compensation of employees are increased.  In the case of goods and services
purchased for that purpose, compensation of employees increases whereas purchases of goods and services
are reduced.

Tips (q)

An adjustment has to be made to take account of the tips usual in certain branches of activity.  Turnover
and compensation are increased by the estimated amount of these tips.

Directors’ fees adjustment (r)

Paid directors’ fees should be taken into account as intermediate consumption and not as property income
(output of independent directors is included in branch of activity NACE 74).

Immovable adjustment (s)

In a similar way to commodity adjustment, a correction is made to withdraw from intermediate
consumption immovables allotted to resale and to reduce turnover.
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Correction (t) and (u): redundant

These corrections that were planned in a previous version are no longer relevant.  They are totally included
in correction (b).

Other adjustments

Establishments in other countries (v)

The annual accounts of enterprises record not only activities in national territory but also the activities of
their establishments in other countries.  The latter’s activities should not be treated as part of national value
added, so that an adjustment has to be made for establishments in other countries.  This adjustment is based
on the ratio of compensation of employees paid in Belgium to the total compensation shown in the annual
accounts.

Large enterprises (w)

The annual accounts or reports of some large enterprises such as the postal service, SNCB, Belgacom, the
National Lottery, VRT/RTBF etc. are analysed individually.  These individual analyses make it possible to
effect certain adjustments which are necessary to reconcile the aggregates according to the ESA 95
definitions.

Use of information obtained from the structural survey (x)

As already explained earlier, the estimates for enterprises without any annual accounts available or capable
of being used are extrapolated via turnover and VAT on purchases or via wages declared to the National
Social Insurance Office.  For some of these enterprises, the structural survey nevertheless contains certain
detailed information.  For large enterprises, as establishments without legal personality separated from
foreign enterprises, the standard extrapolations are replaced by information obtained from the structural
survey.

Administrative  declarations inadequate owing to undeclared employment (y)

The estimated aggregates of output, intermediate consumption, value added and wages are based only on
official information, so that these figures have to be increased to take account of undeclared employment
and tax evasion.  The output figures are increased by estimated percentages.  These percentages are fixed
for each branch of activity and category.  In the next stage, we have direct methods of estimating
percentages for the products;  the percentages are adjusted according to the results of comparison between
resources and uses.

Orders in progress (z)

In the case of major projects such as construction of a building or infrastructure work, enterprises are paid
as the work progresses.  As these payments are made, the work is recorded on the assets side as
investments in the investor’s balance sheet.  The contractor records the payments as financial advances.
To avoid certain forms of double counting, such as the formation of capital by the investor and orders in
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progress with the contractor, an adjustment is necessary:  the financial advances received by the contractor
are converted to turnover with a corresponding reduction in the heading for orders in progress.

Reconciliation with the totals of the sectoral accounts (aa)

To achieve consistency between the aggregates by branch of activity and the sectoral accounts, certain data
have to be aligned with data taken from the sectoral accounts.  For instance, such adjustments are
necessary in the case of other taxes less other subsidies on production (D29-D39) or for gross insurance
premiums and bank charges.

Adjustment for sheltered workshops (ab)

The amounts relating to sheltered workshops (NACE 85.322) are broken down into the various branches of
activity concerned.
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Table 2  Derivation of the ESA 95 aggregates from the administrative aggregates

Total (a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) (l) (m) (n) (o) (p) (q) (r) (s) (t) (u) (v) (w) (x) (y) (z) (aa) (ab
)

Total

98 583 -745 -4 980 0 0 0 0 -156 0 0 1 017 0 17 153 93 889

238 0 0 0 0 238

47 -43 12 0 0 0 0 12

896 -23 -7 -343 0 0 0 0 522

99 764 -745 -4 980 -23 -7 -43 12 -343 0 0 0 0 -156 0 0 1 017 0 17 153 94 665 P1 Output

68028 9 1 898 -218 -4 980 -12 8 -13 -45 9 66 -216 0 -23 134 0 0 -108 0 0 637 0 1 50 65 224

-232 0 0 0 0 0 0 -232

211 -62 0 0 0 0 149

68 007 9 1 898 -218 -4 980 -62 -12 8 -13 -45 9 66 -216 0 -23 134 0 0 -108 0 0 637 0 1 50 65141 P2 Intermediate
consumption

25 179 -1 898 23 0 0 -40 0 0 103 178 23 545 D1

432 -9 0 0 0 0 -92 1 332 D29

14 59 0 0 0 0 -17 121 177 D39

6 160 0 0 -527 0 39 5 -51 13 57 -9 -66 216 -343 59 0 0 0 -134 0 0 0 -8 0 0 277 0 91 45 5 823 B2g

31 757 -9 -1 898 -527 0 39 5 -51 13 57 -9 -66 216 -343 0 0 23 0 -134 0 0 0 -48 0 0 380 0 16 103 29 523 B1g Gross value
added


