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The global financial crisis has pointed to fundamental shortcomings in data availability for key financial 

indicators in advanced countries.  Global financial markets in financial derivatives such as credit default 

swaps and interest rate derivatives, covering tens if not hundreds of trillions of dollars of transactions, 

remain unregulated with no statistics to measure the net open position of market participants. 

In East Asia, where the World Bank has been carefully tracking the impact of the global financial crisis 

on financial markets, production, employment, and poverty, the patchy availability of data in key areas of 

economic activity has influenced the policy response of governments.  Reasonable availability of high 

frequency data on monetary, financial and real variables – and lessons learned from the Asian Financial 

Crisis just a decade ago – helped East Asian governments craft immediate and effective policy responses.  

In stark contrast, East Asian governments have been less successful in crafting targeted measures to help 

the poor and near-poor who may have been affected by the crisis.  This is, in part, because surveys 

covering household expenditures, employment, and social welfare tend to be infrequent and often are of 

little help when policy responses have to be crafted in real time.  Few countries know who the poor are, 

where they live, how they fare, and how they can be assisted quickly in the event of an economic crisis. 

Going forward, much of what East Asian policymakers do will be influenced by what is measured – and 

if the measurements are flawed, so will their decisions be.  In this context, the report of the Stiglitz 

Commission is timely and useful.  It reminds us of the importance of reliable signals not only of 

economic growth but also of its impact on the various dimensions of human welfare and the environment.  

While development is indeed multi-dimensional, not everything can be tackled at once.  Developing 

countries need to set priorities, and in the area of statistics, we in the World Bank see four priorities: 

 strengthening, and in some cases building, statistical systems; 

 continuing to improve shortcomings in existing measures – such as GDP, poverty measures, 

purchasing power parity measures, and so on); 

 improving the quality, coverage, frequency, and dissemination of household surveys; and 

 focusing statistical systems on the poor – including through such innovative approaches as geo-

referenced surveys. 

The international development community is engaged on all these four fronts.  International partnerships, 

such as the PARIS21 Consortium (The Partnership in Statistics for Development in the 21
st
 Century) – 

formed by the UN, EC, OECD, IMF, and World Bank – are focused on improving evidence-based policy 

making in developing countries and the effectiveness of poverty reduction policies and programs. 
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As part of this partnership, but also as an instrument of its global membership, The World Bank is 

actively involved throughout the world in improving statistical systems of its client countries.  We have 

[22?] ongoing or recently completed statistical projects in East Asia alone – including one that is just 

getting off the ground with the Secretariat of the Pacific Community to pilot modular household survey 

instruments in the small island states of the Pacific, and another, called the Accelerated Data Program 

(ADP), that assists in the documentation and dissemination of existing survey data in key East and South 

Asian countries. 


