
 

 

 

Wealth Distribution Database 

 

This document describes the basic set of indicators on households’ net wealth, assets, and liabilities 

that the OECD Secretariat collected through of a network of country-level experts having access to 

the source micro-data. The basic concepts and classifications detailed in this document are based on 

the OECD Guidelines for Micro Statistics on Household Wealth 

(http://www.oecd.org/statistics/guidelines-for-micro-statistics-on-household-wealth-9789264194878-

en.htm). 

 

 

Basic Definitions  

Unit of observation  

The basic unit of observation for wealth distribution data is the household. A household is either 

an individual person or a group of persons who live together under the same housing arrangement and 

who combine to provide themselves with food and possibly with other essentials of living. All persons 

living in a country belong to one, and only one, household. A person’s place of usual residence is the 

basis for determining household membership. More details on the household definition are given in 

the OECD Guidelines for Micro Statistics on Household Wealth, pages 46-54.  

 

Unit of analysis  

The unit of analysis to be used when compiling estimates on wealth is the household. Each 

household is weighted by its sampling weight in the tabulations. 

It should be noted that the unit of analysis used for this data collection differs from the one used 

by the OECD for its collection on the distribution of household income, which refer to the individual.  

 

The concept of wealth 

The wealth concept largely follows the one outlined in Chapter 3 of the OECD Guidelines for 

Micro Statistics on Household Wealth (http://www.oecd.org/statistics/guidelines-for-micro-statistics-

on-household-wealth.htm). The table below summarises the main concepts of net wealth requested for 

the tabulations. The main collected aggregates of wealth are:  
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Table 1. Basic wealth concepts and examples of typical items included in the various sub-

components 

NF Total non-financial assets = NF1 + NF2 + NF3 + NF4  

NF1 Principal residence Principal residence is the residence where majority of household members live.  

NF2 Other real estate property Second and holiday homes, investment real estate, farm land 

NF3 Vehicles Cars, motorcycles, boats, other vehicles owned by household and used for private 
purposes. Vehicles owned by own unincorporated enterprises are excluded. 

NF4 Valuables Works of art, antiques, fine jewellery, stamp and coin collections, precious stones and 
metals, other valuables 

NF5 Other non-financial assets E.g. other consumer durables, intellectual property, and other non-financial assets.  

NB. The components included in the above broad categories should be reported in the metadata sheet. 

F Total financial assets, excluding pension assets related to employment = F1 + F2 + F3 + F4 + F5 + F6 + F7 + F8 

F1 Currency and deposits Currency held (if measured in the survey), transaction accounts, saving accounts, 
fixed-term deposits, certificates of deposits. 

F2 Bonds and other debt securities Government savings bonds, corporate bonds, commercial paper, state or municipal 
non-saving bonds, foreign bonds, other non-saving bonds, debenture, mortgage-
backed securities, negotiable certificates of deposits, treasury bills, other similar 
instruments 

F3 Mutual funds and other 
investment funds 

Mutual funds, hedge funds, unit trusts, income trusts, pooled investment funds, other 
managed investment funds 

F4 Net equity in own unincorporated 
enterprises 

Household members’ share of the net equity in unincorporated enterprise in which they 
work (sometimes also called “self-employment business wealth”).  

F5 Stocks  Listed shares, i.e. shares in publicly listed corporations. 

F6 Unlisted shares and other equity Unlisted shares (value of ownership in incorporated businesses not publicly traded), 
net equity in partnerships in which the household members do not work (“silent 
partners”).  

F7 Other non-pension financial 
assets 

Examples (non-exhaustive): managed accounts, money owed to household, any other 
non-pension financial asset 

F8 Voluntary individual life insurance 
and private pension funds 

Assets in life insurance and pension plans where participation is voluntary, and 
individuals independently purchase and select material aspects of the arrangements, 
without intervention of their employers. Does not include term life insurance. 

L Total liabilities = L1 + L2 + L3 

L1 Principal residence loans Loans taken for constructing, purchasing and/or improving the principal residence of 
household.  



L2 Other residence and real estate 
loans 

Loans for the purpose of constructing, purchasing or improving other dwellings, 
buildings and land (e.g., loans to purchase holiday homes and loans to purchase rental 
properties for investment purposes).  

This item excludes liabilities of own unincorporated enterprises, when these are 
recorded as net value in F4. 

L3 Other loans Car and other vehicle loans, instalment debt, education loans, other non-mortgage loans 
from financial institutions, loans to purchase shares and other financial assets, loans from 
other households, credit card debt, lines of credit, bank account overdrafts, other loans not 
included in L1 or L2 

This item exclude liabilities of own unincorporated enterprise, when these are recorded as 
net value in F4.  

 

= NW Net Wealth (excluding employment related pension funds, i.e. NF + F – L) 

EXT1 Pension schemes related to 
employment  

Pension schemes related to employment (occupational pension plans with account 
balance). Does not include pensions accruing under government social security schemes.  

= NWE Extended net wealth (including employment related pension funds, i.e. NF + F - L + EXT1) 

 

 

Age of the reference person 

Estimates by age groups refer to the age of head of household. Detailed information on how the 

age is defined of the household reference person is provided in Table 2 below. 

Table 2. Definition of the age and education of the household reference person 

Age of the 
reference 
person 

This is the age of the person in the household who is identified as the reference person. The classification used in 
the tables distinguishes between the following age groups: 34 or less; 35-44; 45-54; 55-64, 65-74; and 75 and 
over. For the breakdown by household types, the classification used distinguishes between reference person of 
‘working age’ (i.e. aged 65 or less) and ‘retirement age’ (i.e. aged 66 and over) .  

 

To the extent possible, the household reference person was selected according to the criteria 

presented in the 2011 Canberra Group Handbook on Household Income Statistics (see also page 87 

of the OECD Guidelines for Micro Statistics on Household Wealth). For this purpose, children are 

defined only on the basis of their age (i.e. 0-17 years).
1 
. 

To identify the household reference person, the following criteria were applied sequentially to all 

household members, in the order listed below, until a single person is identified: 

1. One of the partners in a registered or de facto marriage, with children aged 0-17 years 

2. One of the partners in a registered or de facto marriage, without children aged 0-17 years 

3. A lone parent with children aged 0-17 years 

                                                           
1
  In other terms, the notion of ‘dependent children’ used in the 2011 Canberra Group Handbook (i.e. 

all persons under age 15, and people aged 15 to 24 who are full time-students, have a parent in the 

household, and do not have a partner or child of their own in the household) is not used in this data-

collection.. 

 



4. The person with the highest income 

5. The oldest person  
 
 

For instance, in the case of three persons all aged 18 years or more and none of them in a 

registered or de facto marriage, the person with the highest income would be selected as the reference 

person. If two of them were married, the partner with the highest income would be selected as the 

reference person. If the income of the partners were equal, the oldest partner would be selected as the 

reference person.  

The definition of reference person given above was used in particular when national definitions 

are based on non-income criteria such as gender (e.g. man as the reference person) or housing status 

(e.g. person responsible for accommodation).  

 


