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FINAL DECLARATION 
 
Pursuant to the mandate and action plan approved by the Workshop on Iraqi Economic Zones Strategy held in Paris on 

November 25-26, 2010, the first meeting of the Working Group on Investment Zones (IZ) in Iraq was held in Amman 

on 29-30 March 2011. 

 

The missions of the Working Group, which was created by the Government of Iraq with the support of the MENA-

OECD Investment Programme, are as follows: 

 

1. Advise the GoI on good practices regarding various aspects of an Investment Zones strategy, including the 

legal framework for investment zones; the role of existing zones; sector prioritization; IZ policy frameworks 

and incentives; IZ management structures; and tax and customs duty issues that may affect investment zones 

as the Iraqi tax system develops; 

 

2. Jointly develop an investment zones strategy that: 
 

a. Focuses on an investment zone model targeting the domestic market and offering an incentives 

package based on quality infrastructure, security, and streamlined administrative services; 

b. Targets multiple sectors in accordance with the Iraqi National Development Plan 2010-2014 and 

with WTO and trade agreement obligations, but especially: 

i. General industry; 

ii. Commercial and logistical services; 

iii. Transport; 

iv. Petrochemicals manufacturing; 

v. Construction; 

vi. Glass and ceramics; 

vii. Advanced and specialized mechanical industry; 

viii. Foodstuffs; 

c. Favors the use of the simpler forms of public-private partnerships (PPP), such as build-operate-

transfer (BOT) models; 

 

3. Support the creation of a dedicated investment zones unit within the NIC to coordinate implementation of 

the strategy. 

 

The first meeting of the Working Group included representatives of the NIC, the Office of the Deputy Prime 

Minister for Infrastructure, the ministries of planning and industry, the Babil Investment Commission, the OECD, 

the Jordan Enterprise Development Corporation (JEDCO), and several international experts. Members of the 

Working Group noted that since the initial workshop held in Paris: 

 

1. The NIC had drafted an Investment Zones Strategy for Iraq, subsequently commented on by the MENA-

OECD Investment Programme; 

2. The MENA-OECD Investment Programme had prepared a draft Investment Zones Implementation 

Regulation for the 2006 Investment Law, for comment by the Working Group; 

3. The NIC had provided a report on the Hittin investment zone site, which has priority for a pilot IZ. 

 

Members of the Working Group agreed on the following timeline: 
 

 May 1, 2011: the NIC will submit comments on the draft Investment Zones Implementation Regulation.  

 May 15, 2011: The MENA-OECD Investment Programme will submit its reactions to the NIC comments; 

 May 25, 2011: A meeting or video conference will be held to discuss the draft implementation regulation 

and next steps, including official circulars to provide more details on the processes described in the 

implementation regulation, and issues related to the selection of the first pilot zone. International and 

financial organizations potentially able to finance zone infrastructure will participate.  


