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from OECD Income Distribution Database
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Society at a Glance 2014
Highlights: KOREA

OECD Social Indicators

In the second quarter of 2013, Korea had the lowest
unemployment rate in the OECD, at 3.3%, compared to the
OECD average of 9.1%.

Korea has by far the highest suicide rate among the OECD
countries (33 per 100 000 people). The rate has more than
tripled between 1990 and 2010. Older people are
particularly exposed. The suicide rate for people above the
age of 65 is nearly five times as high as in 1990 (about 70 per
100 000).

High poverty, low social spending and low life satisfaction

¢ Relative poverty is higher than the OECD average. Contrary to the OECD average, poverty
among the elderly increased between 2007 and 2010, while poverty among children
dropped.

e Social spending in Korea increased much more than the OECD average from 2007/08 to
2012. Even so, Korean public spending on social protection is the 2" lowest in the OECD
area, accounting for 9.3% of GDP while the OECD average stands at 21.9%.

e When asked to rate their general satisfaction with life on a scale from 0 to 10, Koreans
recorded a 6.0, below the OECD average of 6.6

Average points of life Share of persons living with Percentage changes in real
satisfaction on an 11-step less than 50% of median social spending between
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Korean population is aging rapidly
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¢ Korean men can expect to live 13 years in retirement, compared with an OECD average of
18.1 years. Only in Mexico can men expect a shorter period in retirement. Korean women
have the 3" shortest period in retirement, 17.3 years compared with an OECD average of
22.5 years.

e During the first crisis years (between 2008 and 2011), fertility rates increased in less than
one-third of the OECD countries, of which Korea is one, rising from 1.19 children per
woman in 2008 (the lowest fertility rate in the OECD by a considerable margin at that time)
to 1.24 children per woman (now the second lowest fertility rate in the OECD after
Hungary). This rate, however, is still much lower than the OECD average of 1.70.

e Korea also has the highest share of the adult population who is single and never been
married (39%).

e Only about one out of one hundred people in Korea is foreign born, the lowest level in the
OECD after Mexico. The OECD average is around 12.6%.

e Currently, for every person over the age of 65, Korea has 5.6 people of working age. Only
in Chile, Mexico and Turkey is this ratio higher. However, the Korean population is ageing
rapidly. In 2050, Korea is projected to have only 1.4 people of working age for every person
over the age of 65.

Decline in the old-age support ratio 2012-2050

Old-age support ratio, 2012 and 2050
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Confidence in government is low

¢ Confidence in the national government in Korea (25% of the population) is low compared with the
OECD average of 43%. Only the Czech Republic, Greece, Hungary, Japan and Slovenia have
recorded lower levels of confidence.
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Scoreboard: selected social indicators
(Click on indicators for full data and information)

Pre-crisis Latest year
Korea EU OECD Korea EU OECD

Annual disposable household income
in national currency, latest year prices

Average 20 487 300 . " 20 744 900

Bottom 10% 4 626 700 . . 4 449 400
in USD, latest year PPPs and prices

Average 23 000 22900 23100 23 300 22900 23100

Bottom 10% 5200 7900 7300 5000 7700 7100
Total Fertility rate 1.19 1.63 1.75 1.24 1.59 1.70
Unemployment rate (%) 35 6.6 5.9 3.3 111 9.1
Youth neither in employment, education
nor training, NEET rate (%) 10.7 115 h 127 126
Income inequality:

Gini coefficient 0.312 0.288 0.313 0.310 0.291 0.313

Gap between richest and poorest 10.0 6.9 92 105 74 95
10%
Relative poverty (%) 14.8 9.2 11.2 14.9 9.4 11.3
Share of people reporting not enough 13.7 95 112 16.7 115 13.2
money to buy food (%)
Public social spending (% GDP) 8.0 225 19.6 9.3 25.1 21.9
Suicide rates, per 100 000 population 28.7 12.5 12.5 33.3 12.2 12.4
Health expenditure per capita (latest
vear USD PPPs) 1700 3100 3100 2 200 3200 3300
Confidence in national government (%) 25 50 49 25 41 43
Confidence in financial institutions (%) 65 65 63 50 43 46

Unweighted average of the 21 EU and 34 OECD countries.

from OECD Employment database

from OECD Income Distribution Database
from OECD Social Expenditure Database (SOCX)
from OECD Health Data
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