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Workshop Summary 
 

 

 
 

 

 
The workshop was organised by the OECD as part of a joint project with the United Nations Conference 

on Trade and Development (UNCTAD), the Carbon Disclosure Standard Board (CDSB) and the Global 

Reporting Initative (GRI) which  takes stock of existing climate change reporting schemes, and analyses 

their objectives, scope and methodologies.  

 

The aim of the workshop was to share knowledge and practical experience with existing greenhouse gas 

(GHG) emission measurement and reporting methodologies and schemes. Discussions aimed at better 

understanding where divergences and inefficient targeting of reporting requirements may lead to additional 

cost and complexity; and explore ways to address these problems. 

 

Each of the sessions was introduced by a brief summary of current research by OECD, CDSB and GRI. 

OECD also presented the results of a recent company survey exploring current practices and challenges in 

corporate climate change reporting.   

 

41 participants from government, the financial sector and companies attended the workshop.  
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Session 1, chaired by OECD,  focused on GHG information needs for governments, investors and 

business.  

 

Key highlights from the discussion include: 

 

 Materiality of climate information and cost-benefit analysis of GHG measurement and reporting 

 

o In the absence of an explicit carbon price, it is difficult to ensure the materiality of climate 

information for companies and investors.  

o Most companies do not carry out a cost-benefit analysis of the measurement and reporting of GHG 

emissions; information needs of investors remain unclear. 

o However, even in the abscence of a regulatory carbon price,  some companies calculate an internal 

carbon price (mainly based on electricity and energy costs) that allows them to understand the 

materiality of GHG emissions. Growing regulation is contributing to making GHG emissions 

material for both companies and investors. 

o There is still uncertainty on the efficient use of climate information by the main stakeholders and 

on the mainstreaming of this information into core decisions of companies and investors.  

 

 Climate information needs beyond scope 1 and 2  
 

o Most companies that report GHG data do so on scope 1 and 2 (direct emissions and emissions 

from energy use) under more or less standardized methodologies.  

o However, there are no  generally used methodologies nor a common understanding for measuring 

and reporting scope 3 information.  

o A one-size-fits-all, cross-sectoral approach does not seem to be appropriate given the heterogeneity 

of supply chains of different businesses/industries.  

       

Session 2, chaired by CDSB, discussed how measurement and reporting requirements under current 

schemes respond to the different stakeholders’ information needs, and what challenges they encounter due, 

e.g., to the divergence between different schemes or insufficiently targeted information requests.  

 

Key highlights from the discussion include: 

 

 Existing reporting frameworks and information needs 

 

o Investors would like more information about: 

 - The use of renewable energy and how companies define renewable sources (eg: use of  

 biomass), 

 - Scope 3 emissions, 

 - Risk assessment and cost benefit analysis. 

o There is a lack of understanding among companies on how reporting schemes can enhance their 

efficiency and cost effectiveness. 

 

 Challenges associated with existing reporting schemes 

 

o There is currently no correlation between how much a company emits and how much it is required 

to contribute to the mitigation of climate change;  this can send mixed messages to stakeholders. 

o The maturity of reporting schemes is often linked to the presence of a trading scheme. 

o The levels of corporate carbon disclosure are advanced compared with other forms of 

environmental reporting, such as on water. However there is geographical variability (for example,   
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companies in Brazil and South Africa are more advanced in their disclosure than companies in 

some OECD  countries). 

 

Session 3, chaired by GRI, focused on possible options to address current challenges in collecting or 

reporting GHG emission information identified in the previous session.  

 

Key highlights from the discussion include: 

 

 Consistency of measurement and reporting methodologies 
 

o The GHG Protocol is generally regarded as an international standard for measurement and 

reporting methodology; there does not seem to be demand from companies for the development of 

a new international standard. 

o Companies see potential benefits in rendering national reporting schemes more consistent among 

each other. 

o As an example, the case of Australia shows that consistent use of GHG emission measurement and 

reporting methodologies across states and on federal level, and the use of a single IT platform for 

data submission can reduce the administrative burden and lead to better public policy. 

o Emission factors also vary between different sectors and geographical regions.  

o Data availability is a challenge, even where the same methodologies are used under different 

reporting schemes.  

 

 Other areas for improvement of existing schemes 
 

o A critical mass of reported climate change-related information is seen as important to render the 

information useful and comparable. 

o Climate change reporting should be seen within the broader context of sustainability. Some 

companies prefer reporting initiatives that go beyond GHG data (e.g.  the technical guide for the 

calculation of the environmental footprint of organisations developed by the European 

Commission and GRI Sustainability Reporting Guidelines). Integration of environmental and 

financial reporting is considered useful. It allows to understand a company’s GHG emissions in the 

broader context of the company’s business strategy.  

o The stakeholder audience for environmental reporting is broader than for financial reporting.  

 

Next steps 

 
o  A workshop organized by UNCTAD on 16 March 2012 in Geneva will bring together members of 

the Intergovernmental Working Group of Experts on International Standards of Accounting and 

Reporting (ISAR) as well as invited experts,  to take the discussion further on current corporate 

carbon reporting practices and on the benefits and challenges associated with it. Further 

information and the registration form can be found here. 

 

o  Insights gathered during the 15 February workshop at OECD and the 16 March workshop at 

UNCTAD will inform the Sustainable Stock Exchange Global Dialogue that will bring together 

CEOs and financial leaders from around the world, along with policy makers and other experts. 

This meeting will be held  in Rio on 18 June 2012, in the run up to the Rio+20 Earth Summit 

(more information is available here). 

 

 

 

http://www.unctad.org/Templates/Meeting.asp?intItemID=2068&lang=1&m=23426&year=2012&month=3
http://www.unpri.org/sustainablestockexchanges/index.php

