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 The United States is a major participant in many steelmaking raw 
materials markets: 

◦ producer  

◦ consumer  

◦ exporter  

◦ importer  

 

 U.S. miners and recyclers benefit from serving customers both in the 
U.S. steel industry and abroad.  U.S. steel producers benefit from 
barrier-free international trade in raw materials. 

 

 U.S. supports open trade and investment policies in raw materials. 

 

 U.S. maintains no export restraints on steelmaking raw materials.  
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 U.S. supply chains are intertwined with those other steelmaking 
economies.  For example:    

◦ U.S. is the largest ferrous scrap exporter (21 MMT in 2010) 

 

◦ Many countries, esp. in Asia, rely on U.S. exports of steel scrap 

 

◦ U.S. also an important scrap importer (nearly 4 MMT in 2010 

 

◦ Europe imports significant amounts of U.S. coking coal 

 

◦ U.S. is a net exporter of iron ore (exports of 11 MMT in 2011) 

 

◦ Canada, Brazil and others supply significant volumes of iron ore (7 
MMT in 2010) to U.S. steel producers  

 

 Critical Materials Policy 
◦ President’s Office of Science and Technology Policy is leading an 

U.S. initiative to develop the necessary understanding of critical 
materials and focus government resources on risk mitigation.   

 identifying critical materials 

 promoting data collection and transparency  

 reviewing domestic and global policies that affect the supply of 
critical materials 

 identifying remedies for supply constraints 

 establishment of critical material R&D priorities to promote 
efficient use, recycling and substitutes. 

 DOE Clean Energy Critical Material Report 

 US Geological Survey Reports 
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 Trade Negotiations to Remove Export Restraints 
◦ Transparency in Export Licensing Proposal in WTO NAMA talks 

◦ Bilateral dialogues such as the U.S-China Joint Commission on 
Commerce and Trade 

◦ WTO accession negotiations 

◦ Free-Trade Agreements 

 

 Enforcement of Trade Rules  
 

 Transparency and Policy Work 
◦ World Trade Organization (WTO) Committees, Trade Policy 

Reviews 

◦ G-20, OECD, NASTC, Transatlantic Economic Council 

 

 

 

 “The tension between rising demand for natural resources due to 

population and income growth on the one hand, and their scarcity 
and exhaustibility on the other, is a challenge facing modern 
society.” 

 

 “Trade in natural resources will take place regardless of whether the 
global community has adequate rules, as the needs that motivate 
these exchanges persist and increase over time. However, 
inadequate or contested rules risk stoking the fires of natural 
resources nationalism, where power asymmetries across countries 
and beggar-thy-neighbour motivations dominate trade policy. In a 
world where scarce natural resource endowments must be nurtured 
and managed with care, uncooperative trade outcomes will fuel 
international tension and have a deleterious effect on global 
welfare.” 

 World Trade Organization World Trade Report 2010:  Trade in Natural Resources 


