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Today’s presentation 

Objective: 

• To share lessons learnt from Australia’s journey that 

are applicable to the contexts of most countries 

 

Overview: 

– Setting the scene 

– Issues and challenges 

– Progress 2001-2011 

– Top 10 tips 
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Preparing the ground & sowing the seeds 

Issues and challenges 
• Crowded curriculum 

• Competing demands on teachers and schools 

• Resistance to growing number of ‘national priorities’   

• Lack of confidence on part of teachers 

• General lack of awareness in the community as to the 

importance of financial literacy 

 

Creating the ‘right’ climate 

• Research data e.g. National Financial Literacy Survey results 

• Curriculum mapping to identify links  National Framework 

• Champions – Financial Literacy Board, Ministerial Councils, 

teacher professional associations 

• National Financial Strategy 

• Set expectations – not going to happen overnight 
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Key developments 2001-2011 

October 2001 

ASIC’s Consumer 
Education Strategy 

released 

June 2003 

ASIC call to action: 
Report on financial 
literacy in schools 

 

2004 

National  

Financial Literacy 
Taskforce 

 

2007-08  

FLF - Professional 
learning package 

for teachers 
 

2005 

National Consumer 
and Financial 

Literacy Framework 

 

2005 

Financial Literacy 
Foundation and 

Board 

 

2008 

ASIC formally 
becomes lead 

agency  

Joins INFE 

2010-11  
Financial Literacy in 
Phase 1: Australian 

Curriculum; 
Launch of National 

Fin Lit Strategy 

2011-14 

$10 million for 
‘Helping our kids 

understand 
finances’ 
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Priorities 2008-2011 

1. Strategic positioning:  

• Changed landscape in 2008 brings a ‘Start again moment’: 

– ASIC takes on responsibility for Financial Literacy and joins INFE 

– new national education reform agenda provides new opportunities (and 

challenges) 

 

2. Two key objectives: 

• Get financial literacy into the new Australian Curriculum 

• Follow-up with support : 

– professional learning for teachers and schools 

– classroom resources 

– access to ongoing support and information (web-based) 

– communication and promotion products 
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Consumer and Financial Literacy in Phase 1: 

Australian Curriculum 
Mathematics – explicit in ‘Money and financial mathematics’ 
• Specific content ‘thread’ in Years 1-10 within Number and Algebra strand e.g:   

– Yr 6 : ‘Investigate and calculate percentage discounts of 10%, 25% and 50% 

on sale items, with and without digital technologies’  

• Lots of additional opportunities to enhance content in other strands by teaching 

through ‘real-life’ financial literacy contexts e.g: 

– Yr 8 - Statistics and Probability: could evaluate financial benefits of insurance 

given the chances of events occurring 

English- through contexts for teaching Language and Literacy 

strands and development of critical thinking skills: 
• Curriculum allows for local interpretation, so less ‘directive’ e.g: Yr 7 - Students 

‘comprehend and evaluate informative and persuasive texts’  opportunities to 

study the language and intent of advertisements or information on consumer rights 

and responsibilities; at a higher level could be understanding disclosure documents 

Science – mainly through contexts for teaching Science as a Human 

Endeavour strand: 
• Curriculum allows for local interpretation, so less ‘directive’ e.g Yrs 1-2: ‘People use 

science in their daily lives, including when caring for their environment and 

living things’  opportunities to the environmental impact of consumer choices e.g 

the ‘cost’ of bottled water, savings from using solar power 
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NEW !! - Helping our kids understand 

finances 

 – Face-to-face training in financial literacy for 6,000 teachers 

• Targeted approach : ‘Lighthouse schools’  

– Online professional learning opportunities and online and 

digital classroom resources 

– Links to the relevant areas of the new Australian Curriculum 

– Tailored resources for pre-service teachers and parents 

– Progressively upgrade Teaching Financial Literacy website 

at http://teaching.financialiteracy.gov.au 

– National Reference Group involvement to ensure ‘buy-in’ 

– Revision of the National Consumer and Financial Literacy 

Framework and creation of teacher ‘companion documents’ 

– Independent evaluation to measure success of 

implementation and short-term impact 
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Top 10 Tips 

1. Set the scene 

– build the case: ANZ National Survey on Adult Financial 

Literacy Skills 

– curriculum mapping : identifies opportunities and risks 
 

2. Learn to navigate the education landscape 

– employ staff with relevant expertise 

– learn the language of education (e.g. curriculum, pedagogy) 

– identify the established mechanisms for influencing what 

gets taught in the classroom 

– identify key partners and form necessary partnerships (e.g. 

professional associations who have a strong voice in 

curriculum debates) 
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Top 10 Tips 

3. Identify and use champions to ‘cut through’ 

 
– Internal decision makers (can assist with funding) 

– Relevant ministers (can assist with funding) 

– High profile members of the financial services industry or 

community organisations (e.g. Australian Government 

Financial Literacy Board; those in media) 

– Media champions 

– Education sector – enthusiastic teachers, curriculum 

support staff, principals, professional associations etc 

– Resource developers 
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Top 10 Tips 

4. Establish valid and specific links with school   

curriculum 
 

– Financial literacy does not have to be a ‘stand alone’ 

subject 

– Cross-curriculum approaches provides choice and flexibility 

- especially successful at primary school 

– Consumer and financial literacy contexts can provide useful 

and engaging ‘real-life’ scenarios for teaching ‘in’ and 

‘through’ a subject area e.g Mathematics 

– Support with professional learning and resources 
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Top 10 Tips 

5.  Develop a National Framework and keep current 

– Provides a common reference point for teaching, curriculum 

development and support, resource development and 

assessment 

– National definition   shared understanding 

– Links to agreed national education objectives 

– Articulates high level student outcomes to guide teachers 

6.  Provide quality professional learning for teachers 

– Critical to take-up in the classroom (as are resources) 

– Must build teacher engagement, capacity and confidence 

– Include funding to schools to support teachers’ time off 

class to participate in training 

– Also target pre-service teachers through tertiary institutions 
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Top 10 Tips 

7. Provide quality resources 

Teachers want resources that: 

– Make the specific links to the curriculum and the National 

Framework - ie the ‘heavy lifting’ is done for them 

– Are ‘classroom ready’ e.g. include worksheets, student 

directed activities and investigations, assessment items 

– Reflect ‘real-life’ scenarios and contexts appropriate to the 

target group 

– Have maximum flexibility for teachers to use and adapt to 

their context and the needs of their students 

– Are available in a range of formats and modes and 

accessible through an on-line portal 
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Top 10 Tips 

8. Employ targeted communication strategies 

– Frame as a ‘value-add’ rather than an ‘add-on’ 

– Engage principal and teacher professional associations 

• strong voices in curriculum debates 

– Engage school communities / parents 

• parental interest and support can influence what is taught and 

how  

9. Get it tested and build in a plan to evaluate 

– ‘What gets tested gets taught’ (PISA 2012 important) 

– Qualitative and quantitative aspects needed 

– Need to identify what works and why – important for 

promoting to teachers and schools 

– Notoriously difficult to measure discrete impact 
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Top 10 Tips 

10.  Perservance ! 

– Championing the cause 

– Getting it in the curriculum 

– Supporting teachers with professional learning 

and resources 

– Securing the necessary funding to build 

sustainability!  

 

         Thank you ! 
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