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Presentation delivered by the Director of the OECD Development Centre, Prof. Louka T. Katseli, at the 
Annual Meeting of the African Development Bank Group 

Kampala, 24th May 2004 
 
 
Your Excellencies, President of Uganda, Mr Museveni, and Prime Minister of Mozambique, Mrs Diogo, 
Honorable President of the African Development Bank, Mr Kabbaj, 
Honorable Executive-Secretary of the UN’s Economic Commission for Africa, Mr Amoako, 
Honorable Chair, 
Distinguished Governors and guests, 
 
It is a great honour and pleasure for me to participate today in this symposium to celebrate the 40th year of 
the African Development Bank’s contributions to African development.  It was only recently that we had a 
similar celebration at the OECD’s Development Centre, both institutions having been established around 
the same time in the early 1960s.  
 
It was a time of rising expectations, a period when the world’s leaders believed that the colonial era was 
either behind them or in any case bound to end and that the pressing problems of inadequate growth, 
crippling inequality and massive poverty could be successfully addressed, if only the will could be found to 
forge unity and pursue joint actions.  
 
Both of our institutions were products of that time:  they were created to underpin development efforts 
through forward-looking policy analysis, sound and predictable financing, capacity building, effective 
economic management, reforms and institution-building.  
 
It is now clear that whenever we have failed over these past years, it has been because we have let our 
differences get in the way of our common mission:  cherishing our autonomy, or succumbing to inertia, we 
have underestimated the value and the power of joint actions, our shared belief in the potential of joint 
work.  
 
Our shared belief in the potential of joint work prompted our two institutions, three years ago, to embark 
on a joint project:  the African Economic Outlook (AEO).  By bringing together the Bank’s deep insights 
and knowledge on the African economies and the Centre’s analytical capacity, this Report, now in its 
3rd edition, succeeds in providing an annual monitor of economic, political and social developments across 
22 African countries.  Next year’s edition will hopefully cover 30 countries, containing 87% of the 
continent’s population.  
 
In the best tradition of the OECD’s Economic Outlook, the AEO adopts for its country-based analyses a 
common unified framework. The analyses enable readers to appreciate the striking diversity of experiences 
across the African continent; at the same time they highlight similarities and common policy challenges.  
The monitoring of annual developments allows us to make short-term projections of economic activity and 
captures the high volatility of performance that still characterises most African countries.  The 
publication’s focus on the interlinkages between economic, political and social developments facilitates a 
deeper understanding of development dynamics.  Finally, the overview chapter (which is being distributed 
here today and will be presented tomorrow by the project coordinators), summarises developments across 
Africa in a cross-country comparative basis. It also focuses on a theme of particular importance for African 
development, namely energy supply, and identifies the policy reforms needed in the energy sector for it to 
fulfil its potential in helping to alleviate poverty. Last year’s edition similarly analysed African countries’ 
diverse experiences of privatisation.  
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What is the value added of this joint undertaking between the OECD Development Centre and the African 
Development Bank?  Can we go further? 
 
It is our belief that the African Economic Outlook can become a key reference point for all those involved 
in promoting Africa’s development:  
� For national governments, the AEO is already a useful tool in the assessment of economic 

performance and in framing national policy. 
� For the private sector, both domestic and foreign, the AEO is serving as a source of credible 

information for their investment decisions.  
� For African institutions, most notably the African Union, the AEO will serve to underpin 

NEPAD’s peer review process.  
� For intergovernmental organisations, most notably the OECD, the AEO will prove to be a valuable 

input to the recently initiated mutual review process as well as to collaborative efforts to promote 
the MDGs. 

 
The AEO has considerable potential. Together we can extend and enrich it to increase the influence of the 
African perspective on the international policy debate. I am convinced in this regard that our report has the 
potential to become one of Africa’s flagship publications.  
 
For this to happen a fundamental precondition must be fulfilled:  the Report must, whilst retaining its 
intellectual independence, become truly owned by African stakeholders.  This is an awesome challenge.  It 
implies on the part of the Bank a serious commitment towards strengthening its own statistical and 
analytical capacity in order that the Report’s reputation for quality, independence and credibility be 
maintained.  It also necessitates on its part a fundamental political decision to extend its leadership beyond 
the financing of important projects.  Through solid technical analysis, the Bank can assist African 
policymakers in their efforts to prioritise development bottlenecks, to evaluate the benefits and costs of 
alternative policies and to enhance their understanding of African practices and successes as well as 
failures.  The challenge for the Bank will then be to use this Report as a powerful tool with which to 
engage African governments and all relevant stakeholders in an open dialogue around policy options, best 
practices and future policy challenges.  
The report can then become a valuable complement to the African Peer Review mechanism and a 
contribution to national and regional initiatives.  
 
We at the OECD Development Centre are committed to continuing our collaboration with the Bank, the 
ECA and African stakeholders and institutions in order to fulfil our mission, which is to bring together the 
knowledge and experience available in both developed and developing countries (for example, by building 
networks and partnerships with local policy institutes and experts), adapting this information to the actual 
needs of regions in the process of development and putting it at the service of the countries and the people 
concerned.  
 
The greatest challenge for all of us is to acknowledge our interdependence, to highlight our mutual 
interests and responsibilities, and to forge an effective partnership for sustainable development.  


