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Agenda

üProduct design

üThe Chilean Experience

¸ Why do people annuitize?

¸ Money worth ratios

¸ Intermediation of retirement products

üConclusions



Design of Pension payouts

üMyopic behavior at the accumulation phase: Is it 

over at time of retirement?

üRisks faced during the accumulation phase: Are 

they the same during retirement?

üTolerance towards risk during accumulation: Are 

they the same during retirement?

üPreferences during accumulation phase: Are they 

the same during retirement?


