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LATIN AMERICA AND THE GLOBAL CRISIS: 

PREDOMINANT VIEWS

üAs a result of the global crisis Latin America 

suffered a drastic deterioration in the external 

environment:
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* EU-15 includes Austria, Belgium, Cyprus, Finland, France, Germany, Greece, Ireland, Italy,
Luxembourg, Malta, Netherlands, Portugal, Slovenia and Spain.

Source: JPMorgan
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External Factors: Commodity Prices

Source: IMF

Oil
(1991-1997 Average = 100)

Food
(1991-1997 Average = 100)

Metals
(1991-1997 Average = 100)
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Variation    
Dec.01 �±Jul.08: 

+616%
Variation    

Dec.01 �±Jun.08: 
+133%

Variation    
Dec.01 �±Mar.08: 

+282%


