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OECD maintains an internal database containing most of the quarterly national accounts produced by the OECD Member countries that publish quarterly accounts. Not all countries compile a full set of quarterly accounts. Thus the content of the database differs from a country to another. The requirements for the quarterly national accounts database are internal users' needs, comparability and rapidity. Therefore, national sets of accounts are used as well as the set of tables of the OECD-Eurostat common questionnaire.

The content of the database includes when available: GDP expenditure and output approach (current and constant price), GDP income approach, Financing of accumulation, GFCF (current and constant price) broken down by type of product, by institutional sector and by type of asset, Disposable income and Real disposable income components, Household final expenditures (current and constant price) broken down by type of product, Institutional Sectors accounts and specific accounts for some countries.

For European countries that respond to the ESA 95 questionnaire on quarterly national accounts, data is extracted from responses to the questionnaire as well as from national files or databases. As in the case of annual accounts, it is therefore recommended for European countries to send the tables to the OECD and Eurostat using the same Email, with two different addresses, one in Eurostat, the other in OECD (SNA.Contact@OECD.org). For the other countries, data is taken directly from national databases or from national files sent to the OECD without using a specific questionnaire.
A selection of series from this database is published in the OECD Quarterly National Accounts publication. The electronic publication is released on the same day that the paper publication, approximately around T+120 days. For example, the paper publication 2003/3 will be released on November 4, 2003 and the database will be released on the same day. Except for the US (for which 2003Q3 will be available), the data will cover 2003Q2. Progress could be made on the delay of the publication depending on the delay of country publication.

The electronic QNA publication available on OLIS and on Source OECD is updated the first week of each month. An extract of the publication, covering the main components of GDP by expenditure, at current and constant prices, is available on the OECD web page and a table showing quarterly growth rates for GDP volume is also available on the web and updated weekly.
OECD publishes a news release on quarterly GDP volume growth for the OECD area.
Data transmission to the OECD

All countries now announce in advance the release day for their quarterly national accounts. Given the requirements of the users, it is recommended to countries to send their data (questionnaire tables and national files) to the OECD on the release day of their QNA. Progress in the transmission of data have been recorded in the last twelve months but there are still some problems (Poland, Czech republic, Greece, Hungary, Portugal, Slovak republic). Table 1 below shows some characteristics of data release and data transmission for OECD Member countries.
	TABLE 1 - DATA RELEASE AND DATA TRANSMISSION

	
	First release of Q2 2003 -  Number of days after the end of the quarter
	Advanced release calendar available
	National data sent to the OECD on the release day
	National Accounts Questionnaire tables sent to the OECD on the release day

	Australia
	64
	Yes
	Yes
	n.a.

	Austria
	88
	Yes
	n.a.
	Yes

	Belgium
	107
	Yes
	Yes
	Yes

	Canada
	60
	Yes
	D.A.
	n.a.

	Czech Republic
	70
	Yes
	No
	No

	Denmark
	60
	Yes 
	No
	Yes

	Finland
	70
	Yes
	D.A.
	Yes

	France
	51
	Yes
	D.A.
	Yes

	Germany
	52
	Yes
	Yes
	Yes

	Greece
	72
	Yes
	n.a.
	No

	Hungary
	92
	Yes
	n.a.
	Yes

	Iceland
	77
	Yes
	n.a.
	Yes

	Ireland
	123
	Yes(NLT)
	Yes
	Yes

	Italy
	72
	Yes
	Yes
	Yes

	Japan
	43
	Yes
	D.A.
	n.a.

	Korea
	57
	Yes(NLT)
	Yes
	n.a.

	Luxembourg
	n.a.
	n.a.
	n.a.
	n.a.

	Mexico
	47
	Yes
	Yes
	n.a.

	Netherlands
	46
	Yes
	Yes
	Yes

	New Zealand
	90
	Yes
	D.A.
	n.a.

	Norway
	64
	Yes
	Yes
	Yes

	Poland
	81
	Yes
	n.a.
	Yes

	Portugal
	70
	Yes
	n.a.
	No

	Slovak Republic
	73
	Yes
	No
	No

	Spain
	64
	Yes
	Yes
	Yes

	Sweden
	38
	Yes
	Yes
	Yes

	Switzerland
	66
	Yes
	Yes
	n.a.

	Turkey
	72
	Yes
	Yes
	n.a.

	United Kingdom
	53
	Yes
	D.A.
	No

	United States
	31
	Yes
	Yes
	n.a.


Note:
The number of days indicated for the first release of the quarter refers to the release of GDP and its components (expenditure or production approach, at constant prices), GDP flash estimates are not taken into account.
D.A. = Direct access by OECD to national database or through Internet; n.a. = not applicable; NLT = Not later than
Chained constant prices and seasonal adjustment practices

Over the last eight years, a number of OECD Member countries have implemented chain volume measures. This method of constructing constant prices gives better estimates of volume changes and was recommended in the 1993 SNA. Table 2 shows which countries are producing chained constant prices and what is planned by those who are using fixed constant prices.

Seasonally adjusted estimates are produced by the majority of countries. In most cases, the method used removes the impact of seasonal variations, some countries also adjust for trading day and some other are planning to do so in the near future. Table 2 gives information on adjustment practices and countries’ plans regarding the implementation of trading day adjustment.

The majority of the countries making an adjustment for trading day does not force the adjusted quarterly data to the annual accounts and allows the differences arising from the trading day adjustment to remain which results in two sets of annual accounts. The impact of trading day adjustment on the annual data, and hence differences between the two sets of annual accounts, is usually very or reasonably small although it can be higher for a leap year which will be the case in 2004.
Some countries (in grey background), however, have chosen to force the sum of the quarterly adjusted estimates to be equal to the annual national accounts data : Australia (for the chain volume measures), Canada, United States and the United Kingdom.
Conclusion
· Member countries are reminded that the principle governing the transmission of data is: transmit data to OECD (and Eurostat) on the day of the release of the data at national level.

· Overall there has been significant progress in the implementation of this principle, there are still some problems with Czech Republic, Greece, Portugal and Slovak Republic.
· We note a significant movement towards the implementation of chain linking in QNA. Can countries confirm this? In particular, is Italy in a position to confirm the date of  its move to chain linking? Do France and Spain confirm that they have no plan to move to chain linking?
· There seems to be two schools regarding the impact of trading day adjustments for annual data: (1) countries that have two annual figures, one gross, one trading day adjusted, thus not forcing their quarterly trading day adjusted data to the annual gross value (2) four countries that benchmark the sum of the four quarters to the annual gross value, thus forcing quarters to the annual value. Could delegates give their view on the advantage and disadvantage of each treatment?  Has Eurostat developed a recommendation on this point?
	CHAINED CONSTANT PRICES AND SEASONAL ADJUSTMENT PRACTICES

(in grey, the four countries that force the sum of their trading day adjusted series

 to the annual gross value)

	
	Producing  chained constant prices
	Plans to produce chained constant prices
	Seasonally adjusted  estimates only 
	Seasonally and trading day adjusted estimates
	Plans for trading day adjustment



	Australia
	Yes
	
	
	Yes
	

	Austria
	
	December 2004
	
	Yes
	

	Belgium
	
	October 2003
	
	Yes
	

	Canada
	Yes
	
	
	Yes
	

	Czech Republic
	
	After 2005 
	Yes
	
	No 

	Denmark
	
	December 2004
	Yes
	
	October 2003

	Finland
	
	No
	Yes
	
	End of 2003

	France
	
	No
	
	Yes
	

	Germany
	
	Summer 2005
	
	Yes
	

	Greece
	Yes
	
	Yes
	
	No

	Hungary
	
	After 2005
	  
	 Yes

	

	Iceland
	
	No
	No
	No
	No

	Ireland
	
	September 2004
	No
	No
	No  

	Italy
	
	??
	
	Yes
	

	Japan
	
	Autumn 2005
	
	Yes

	

	Korea
	
	March 2004
	
	Y
	

	Luxembourg
	n.a.
	n.a.
	n.a.
	n.a.
	

	Mexico
	
	No
	No
	No
	No 

	Netherlands
	Yes
	
	
	Yes
	

	New Zealand
	Yes
	
	Yes
	No
	No 

	Norway
	Yes
	
	
	Yes
	

	Poland
	
	December 2003 
	No
	No
	???

	Portugal
	Yes
	
	Yes
	No
	2003 or 2004

	Slovak Republic
	
	December 2003
	No
	Yes

	

	Spain
	
	No
	
	Yes
	

	Sweden
	Yes
	
	  
	Yes

	

	Switzerland
	
	2004
	Yes
	No

	No 

	Turkey
	
	End of 2003
	No
	No
	

	United Kingdom
	Yes
	
	
	Yes
	

	United States
	Yes
	
	
	Yes
	


�	For a small number of aggregates, not for the whole set of QNA


�	Adjusted for leap year, no trading day adjustment found necessary


�	Also adjusted for irregular variations
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