3amanne 4.2 JleMOHCTPAUHOHHBIN MPOEKT (MPOEKTHI)! YKpenjeHHue NMOTEHIHAIa NPUMeHEeHHs!
rocyiapcTBEHHBIX (POHIOB [1JIsi NpPHUBJIeYeHUS YACTHOr0 (PUHAHCUPOBAHUS LI
HHBECTULMI B BOAHYIO M IPHPOAOOXPAHHYIO HHPPACTPYKTYPY

Iens

CrniocoOCTBOBaTh MPUMEHEHUIO TOCYIAPCTBEHHBIX (POHIIOB ISl MPHUBICUYECHUS] KOMMEPUECKOTO 3a€MHOTO
(hUHAHCUPOBAHUS ISt MHBECTUIIMH B BOAHYIO U IPUPOIOOXPAHHYIO HHPPACTPYKTYPY.

Koumexkcm u o6ocrosanue

HexoTtopsie mpupopooxpaHHbie MPOEKTH HE MOAXOAST Ul 3a€MHOTr0 (PMHAHCHUPOBAHUS, €CIH OHH JIAIOT
TJIaBHBIM 00pa3oM oO0muii SKOHOMUYEeCKHi 3(PQeKT, a He TO3BOJSIOT OKYNUTH YAaCTHBIE WHBECTHIINU. TemM
HE MEHee, HEKOTOPbIE MHBECTUIIMOHHBIE TPOEKTHI Pa3BUTHSA MYHHULMIIAIBHOW BOJHON U IPUPOLOOXPAHHOM
WHPPACTPYKTYphl MOTYT OBITH MOCTPOEHBI TakWM o00pa3oM, 4YTOOBl AaBaTh JOCTATOYHBIA MPUTOK
MOCTYTNIEHUH TSl oOecrieueHns: 3aeMHOr0 (DMHAHCHUPOBAHMS, OCOOCHHO €CIIM TOCyNapCTBEHHBIE (DOHBI
OyZyT HCHIONB30BaTbCA ANl TOKPBHITHS COLMAJbHBIX 3aTpaTr. Ecnm (uHaHcupoBaHne Ha OCHOBE
NOCTYIUICHUH OT TmpoekTa (Tak Ha3biBaeMOE IPOCKTHOE (UHAHCHPOBAHHE) HEpEalbHO, TO TaKue
WHBECTUIIMH BCE K€ MOXHO (DMHAHCHUPOBATH 33 CYET OOLIMX JONTOBBIX WHCTPYMEHTOB, MPH YCIIOBHU
KPEAUTOCIIOCOOHOCTH 3aeMINKKa (T.e. €CIM 3aeMIMK MOXKET OIUIATHTh JOJIT M3 APYTHX HCTOYHHUKOB
nocrymienuii). Jlo nmocieanero Bpemenu, B ctpanax BEKL[A mpaktiuecku He ObLIO BO3MOXHOCTEH ISt
(MHAHCUPOBAHUSI MHBECTHLUI B BOJHYIO U MPHPOJOOXPAaHHYI0 MHPPACTPYKTYPY MPH IMOMOIIN MECTHBIX
KpEeIuTOB B MecTHOH Bamore. Jlaxe 3apyOexHble PrHAHCOBBIE HHCTUTYTHI, IPEAOCTABIISIONINE JIbIOTHbIE
KPEIUTHI, HE CMOTJIM CO3J]aTh CEPLE3HOT0 MOPTQEs KPEAUTOB B 3TOM CEKTOPE.

Onnako, B Hactosimee BpeMs, B crpaHax BEKIIA HaunHarOT BO3HUKATH YCIOBHS I KOMMEPUYECKOTO
(MHAHCHPOBAHUA HEKOTOPHIX THIIOB MPHUPOJOOXPAHHBIX MPOEKTOB. B HEKOTOPHIX CTpaHaX MOXKHO
HaOIIIO/IaTh TIOJIOKUTENBHBIE U3MEHEHHUS! KaK CO CTOPOHBI CIPOCa, TaK M CO CTOPOHBI IMPEIJIOKESHHUS Ha
pPBIHKE TPUPOJOOXPAHHBIX KpeAuTOB. boliee ajekBaTHOE MPEACTABICHUE O BO3MOXHOCTSIX M PUCKaX B
3TOW 00NacTH CTaHeT pe3ysbraToM BbinoiaHeHus 3amanus 4.1 Paboueit mporpammer CPIT I1JJOOC B
obOyacti (WHAHCHPOBAHMS OXpPAaHBI OKpYXKaromel cpensl. s WMCIONB30BaHWS ATH BO3HUKAIOIINX
BO3MOXKHOCTEH TOCYJAapCTBEHHOMY CEKTOPY NOTpPeOyeTcs YKPEHUTh HEOOXOAMMBIC MPEIBAPUTCIbHBIC
YCIOBUS CO CTOPOHBI CHOpOCa - HANpuUMeEp, IIyTeM TMOBBIIICHUS TOTOBHOCTU MYHUIIUIAIUTETOB H
KOMMYHAJbHBIX KOMITAHWH HCIOJB30BaTh WMHCTPYMEHTH 3a€MHOTO (UHAHCHPOBAaHUS IS CBOUX
WHBECTUIIMHA B BOJIHYIO M MPHPOIOOXpaHHYI0 WHpacTpykTypy. OZHAKO, M CO CTOPOHBI MPEIIOKEHHS,
OTBETCTBEHHBIM TPABUTEILCTBCHHBIM BEJOMCTBAM Takxke moTpedyercs pa3paboTath W BHEIPUTH
MHCTPYMEHTHI ISl TIOOIIPEHHST OAHKOBCKOT'O KPEIUTOBAHUS 3TOTO CEKTOPa U 03HAKOMHUTH KOMMEPUYECKHUE
(MHAHCOBBIE WHCTUTYTHI C TpoduiIeM pHCKa UIsi WHBECTHIWH B BOJHYI U MPHPOIOOXPAHHYIO

HHPPACTPYKTYPY.

Meamenvnocmo

. ObecnieueHne aleKBaTHON FOTOBHOCTH HCIIOJIb30BaTh IOCYAAPCTBEHHbIE (DOHABI IS MPUBJICUCHHUS
KOMMEpPUYECKOro (PMHaHCHUPOBAHUS,

® OHpe[{CHCHI/IC BCJIMYUHBI JOCTYITHOT'O (I)I/IHaHCOBOFO MaKeTa,

. Ompenenenue TMEpPeUYHEH MNPUPOJOOXPAHHBIX MPOEKTOB, MPUEMIIEMBIX U MOIXOISAIINX IS
CyOCHIMPOBaHHOTO 32€MHOTO (PMHAHCHUPOBAHUS,

. Omnpenenenne MOTpeOHOCTEW B (MHAHCHPOBAHWW IS 3THUX TEPEYHEH MPOEKTOB, IEHEKHBIX

MIOTOKOB, MpPOQMICH pPUCKA, COOTHOLIEHHH TrOCyIapCTBEHHOTO M YacTHOro (pUHAHCHPOBaHMA HU
(hMHAHCOBBIX POLYKTOB;



ConeiictBue B mogbope 1 0TOOpe MECTHBIX OAHKOB MK 3apyOeKHBIX (DMHAHCOBBIX WHCTUTYTOB IS
MPEJOCTaBICHUS 32eMHOTO (PMHAHCUPOBAHUS,

[lpenocraBneHne  TEXHWYECKOW IOMOLIM /ISl CTPYKTYPHUPOBAaHHMS  TPAHCAKIMH  MEXIY
rOCy/IapCTBEHHBIMU I KOMMEPUYECKUMH (DMHAHCOBBIMH HHCTUTYTAMH;

Co3naHue CUCTEeMBI OLIEHKH IPOEKTOB VIS TOCYAAPCTBEHHBIX HHCTHTYTOB,;

Coznanue cucTeMbl MOHUTOPHHTA M OTYETHOCTH.

Pezynoemamut/mamepuanst

TeXHUKO-9KOHOMUYECKUI aHaJIN3 HWCIOJNB30BaHHs TOCYAApCTBEHHBIX (POHIOB IS MPUBJICYCHHUS
YaCcTHOTO (PMHAHCUPOBAHHSA JIs1 IPUPOIOOXPAHHBIX TPOCKTOB,;

IlepeveHs TPOEKTOB, KOTOPHIE COBMECTHO (UHAHCHPYIOTCS TOCYAapCTBEHHBIMH (oHIaAMH U
OaHKaMU,

OO0pas3ibl KOHTPAKTOB Ha JI0JIeBOC (PMHAHCUPOBAHKE, JIOKYMEHTOB JIJISl OIEHKU ¥ OTYETHOCTH.

Ippexm

VBenudyenue oobeMa GUHAHCUPOBAHHS IPHPOTOOXPAHHBIX IPOEKTOB;

Bonee a¢¢extnBHOE HCTIOMB30BaHIE TOCYIAPCTBEHHBIX (POHIIOB;

bonee ycroitunBoe yacTHOe (hMHAHCHPOBAHUE IMPUPOJOOXPAHHBIX IPOEKTOB, ITOCKOJIBKY OaHKH
3HaKOMBI C X POQHIIEM PHCKA.



