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}The global economic outlook

}What will be different after the crisis?

}Implications for insolvency frameworks
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Oil and Non-Oil Commodity Prices
(Jan. 2002 - Dec.2008) 
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Region Growth in 2009 Growth in 2010

Advanced economies - 3.8 0.6

Developing Asia 5.5 7.0

China 7.5 8.5

India 5.4 6.5

ASEAN- 5* - 0.3 3.7

Africa 1.8 4.1

Middle East 2.0 3.7

Western Hemisphere - 2.6 2.3
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}Bank lending to emerging countries has 
contracted sharply and likely to remain so

}Will emerging market corporate defaults rise?
ƁRefinancing requirements were very high at the 

start of 2009, and available finance scarce

ƁStrong action in Brazil, Korea, Mexico and Russia

ƁRisky firms are still not able to tap markets

Forum on Asian Insolvency Reform



}Lower growth, lower trade equilibrium

}Asian exporters will search for new markets 
and focus on regional and domestic markets

}Increased reliance on Asian banks serving 
small and medium enterprises
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}If corporate defaults rise

}To facilitate a greater role for domestic banks 
to lend to new clients (SMEs)

éand a new opportunity

}Crisis has expanded the policy space
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