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The IRFAA Eurasia Accounting Standards Committee has prepared the gap-analysis of 30 main accounting and reporting differences
between IAS and standards of new independent member states of Eurasia, former republics of the USSR, in order to assist them in
carrying out further reforms of accounting system in accordance with IAS requirements.

IAS are constantly improved by the experienced specialists from different world market economies, who are serving on the International
Accounting Standards Committee. Thus, the users of IAS have an access to the invaluable long-term practical experience of IAS
application.
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�� Make the process of integration into the world economy easier and faster;
�� Facilitate the process of attracting foreign investments;
�� Receive credits and loans;
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Paragraph 7 of Accounting Standard 20 «Consolidated
Financial Statements» - «Figures contained in financial
statements of a subsidiary are not included into consolidated
financial statements, if:
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