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The Importance of Effective 
Insolvency Systems

Â1. The businessand economic case for
effective systems in the wake of the
Global Financial Crisis.

Â2. The policy and institutional reform
agenda. 



Â The Global Financial Crisis is a crisis of the credit-
driven economies:

�±Origins of the crisis in the USA. The crisis extends 
to Europe. 

�±Other economies less dependent on credit and 
consumption will suffer nevertheless as a 
consequence of the global crisis. 

�±In Asia, concern for manufacturing/export 
companies. 
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