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The Eurasia Accounting Standards Committee has prepared the gap-analysis of thirty main accounting and reporting differences between
IAS and standards of new independent member states of Eurasia, former republics of the USSR, in order to assist them in carrying out
further reforms of accounting system in accordance with IAS requirements.

IAS are constantly improved by the specialists from different world market economies, who are working at the International Accounting
Standards Committee. Thus, the users of IAS have an access to the invaluable long-term practical experience of IAS application.
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Liabilities are an enterprise’s debt that has arisen
as a result of past transactions (events).
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1.� Information about compliance with
Armenian standards.

2.� Accounting policies.
3.� Disclosure of information, which is not

presented in financial statements.
-- general disclosures
-- notes to balance sheet

�� Property, plant and equipment
�� Leased property, plant and equipment
�� Incomplete non-current tangible assets
�� Goodwill
�� Negative goodwill
�� Development costs recognised as an asset
�� Other intangible assets
�� Non-current investments recorded according

to the equity method
�� Non-current liabilities
�� Current liabilities
�� Short-term debt to the state budget
-- off-balance sheet items
-- other disclosures, notes to the balance sheet
-- notes to the statement of financial results.
�� Revenues and expenses from other

operating activities.
�� Revenues and expenses from other non-

operating activities.
�� Profit (loss) from extraordinary events.
�� Result of a fundamental error.
-- Other disclosures, notes to the statement of
financial results.
-- Notes to the statement of changes in equity.
-- Notes to cash flow statement.
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�� The depreciation starting date is the date of
putting an item into operation.
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�� The depreciation period is determined on
the basis of useful life and obsolescence, but
not more than twenty years, except for the
cases when this assumption is debatable.
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�� The cost of inventories comprises all costs
of purchase, costs of conversion and other
costs incurred in bringing the inventories
to their present location and condition.

�� Revaluation is possible only to decrease
the value to the net realisable value.

�� Revaluation decrease is recognised as an
expense of the accounting period.

�� General production costs are included in the
product (service) cost only on the conditions
of the normal work of production facilities.

�� Inventories cost measurement methods (it is
important to use the selected method
consistently):

-- Standard price
-- Retail price
-- LIFO
-- FIFO
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�� Low value items of property plant and
equipment are reported in accordance with
Standard 16.

�� Short-life items:
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