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Implementation of policy reforms is key to spurring economic 

growth 
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Fiscal policy should put the debt to GDP ratio on a downward 

trend 
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Planned expenditure cuts may need to be supplemented by other 

measures  

An enhanced fiscal framework 

The pension reform has enhanced fiscal sustainability  

The pension reforms require higher activity rates among older age 

groups 



© 5 

 

Social protection provision needs to be reviewed 

Transparency can help improve public sector efficiency 

Tertiary education reform 
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Giving universities effective autonomy and responsibility 

Boosting financing through raising tuition fees, implementing 

income-contingent loans 
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Strengthening links with the private sector 
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