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Reliant on agriculture and import heavy

Composition of GDP(E)
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On cusp of recovery after 7 quarters

Quarterly GDP Change
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Real GDP
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Trouble in paradise?
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Working hard but not smart

Gap in NZ GDP/Capita vs USA (2008)
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Love of property fuels external debt

Trade & Current Account Balance
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Net Foreign Liability Position
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When will the adjustment come?

Actual & Max. Current Account Deficit
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National Savings
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Fiscal pressure at the wrong time
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