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ASEAN�s economic growth remained healthy after the crisis�
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Continued economic growth in many 
regions, with a rapid increase of 
developing Asia 

GDP growth in many countries in 
ASEAN poised a 5-8% per annum by 
average. 

Source : IISI, CEIE
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� Global Economy to grow 4.9% in 2007, despite weakening US Economy (IMF)

�and is expected to sustain its growth Momentum 

IMF Global Economic Outlook 

2005 2006 2007
World 4.9 5.1 4.9

US 3.2 3.4 2.9

Euro Area 1.3 2.4 2.0

Japan 2.6 2.5 2.1

China 10.2 10.0 10.0

India 8.5 8.3 7.3

Russia 6.4 6.5 6.5

Brazil 2.3 3.6 4.0
ASEAN* 5-8 5-7 5-7

� 4+% growth expected during the next decade (Global Insight)

Source: IMF Economic Outlook, October 2006, * CEIE Forecast
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Finished Steel Consumption

Total World Steel Consumption (million tonnes)
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Unit: million tonnes

Total world steel consumption has expanded at 
the rate of 6.5% p.a. since 2000.
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Source : SEAISI, World Trade Atlas

CAGR �98-06 (%)

Remarks

A small number of ASC per capita

A large number of ASC per capita

ASEAN Finished Steel Consumption
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1998 2006E CAGR'98-06
Production 12.40 29.66 11.5%
Import 10.37 17.56 6.8%
Export 3.81 6.41 6.7%
Consumption 18.32 39.37 10.0%

ASC 2006 
(mtpy)

CAGR 98-
06

ASC per 
capita

Thailand 12.95 16.0% 200
Malaysia 7.46 8.5% 283
Vietnam 6.80 13.6% 80
Indonesia 6.58 9.3% 29
Philippines 3.00 0.3% 33
Singapore 2.58 3.6% 596
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Source : SEAISI, World Trade Atlas
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ASEAN  COUNTRIES � CRUDE STEEL PRODUCTION
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7
Source : SEAISI, World Trade Atlas
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0.6

� Only two countries have iron making (DRI + HBI) 
facilities and they are Indonesia (PT Krakatau Steel) 
and Malaysia (Amsteel and Perwaja);

� Malaysia exports most of its production � up to 
65%.

� Semi finished steel production in ASEAN is 100% by 
EAF route. Production of billets and slabs totaled 16 
million tons in 2005 but is basically insufficient to 
meet needs of its roll-making facilities
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Scrap consumption 
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ASEAN is a scrap-based steel-making producer with insufficient regional supply of 
scrap. 

Unit: million tonnes

Estimated Figure in 2006 Regional scrap consumption has expanded 
at the rate of 11% p.a. since 2000.
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Steel scrap import � export 2006 (Unit : �000 tonnes)
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Source : World Trade Atlas

-12

Total

A concern over secured sources of scrap supply is important.
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Country 2000 2001 2002 2003 2004 2005

Indonesia 4,231,000 4,645,000 4,223,000 4,271,000 4,816,000 5,599,000

Malaysia 5,683,000 5,939,000 6,393,000 6,548,000 7,372,000 6,686,000

Philippines 2,107,000 2,352,000 2,598,000 2,694,000 1,926,000 1,952,000

Singapore 833,000 794,000 719,000 599,000 715,000 587,000

Thailand 7,162,000 7,375,000 10,040,000 9,857,000 12,084,000 13,563,000

Vietnam 2,528,000 3,566,000 4,689,000 4,475,000 4,978,000 4,795,000

Total 22,544,000 24,671,000 28,662,000 28,444,000 31,891,000 33,202,000

%change 9.4 16 -0.7 12 4

ASEAN Countries � Finished Steel Production

� Steel production in ASEAN, led by Thailand, has been expanding average 8% between 
2001 and 2005;

� In 2005, Thailand alone produced almost 50% of ASEAN�s finished steel products, 
followed by Malaysia with 20%;

� However, most of the production constitute construction steel items, still very much in 
demand across the region.
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A need to import a lot of flat product each year has strengthened 
continuously. 

Source: SEAISI, World Trade Atlas

Estimate figure

Flat product import-export
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Likewise, there are a lot of long product imports each year even if ASEAN is 
considerably self-supply. 

Source: SEAISI, World Trade Atlas
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