
STATEMENT: THE GLOBAL FINANCIAL CRISIS AND EXPORT CREDITS 

OECD members that provide official export credits, Brazil, the People’s Republic of China, Estonia, 

Indonesia, Israel, Romania, Slovenia, together with the  European Commission, IMF, World Bank, IFC, 

MIGA, WTO (hereafter referred to as “governments and participating institutions”) and the International 

Union of Credit and Investment Insurers met in the OECD to discuss developments in export and trade 

finance for short term transactions and for capital goods and projects, in the context of the global financial and 

economic crisis and the outcomes of the G-20 London Summit held on 2 April 2009.  

 

These governments and participating institutions: 

 Welcome the commitment identified in points 5 and 22 of the G-20 Communiqué “to ensure 

availability of at least $250 billion over the next two years to support trade finance through export 

credit and investment agencies and through the Multilateral Development Banks”. This pledge 

reinforces the November 2008 OECD Statement on export credits and the financial crisis in which 

governments, the European Community and the WTO confirmed their strong commitment to continue 

to be reliable partners to exporters and financing banks and pledged to maintain their export credit 

support and ensure that sufficient capacity is available with the aim of supporting international trade 

flows. 

 Agree that a recovery of world trade flows is a vital component in the broader recovery of the 

international economy and achieving sustainable growth. Recent declines in trade volumes are 

attributable to recessionary forces and frozen financial markets resulting in the declining availability 

and high price of trade finance in private markets both for short term transactions and for capital goods, 

services and infrastructure projects which, typically, are the subject of official export credits. These 

developments, in turn, could further reduce trade flows and export financing, especially for emerging 

markets and developing countries.  

 Recognise that the measures they have already taken, together with the pledge of the 

G-20 governments, should ensure the increased availability of both short term and medium and long 

term export credits, especially to emerging markets and developing countries, in supporting the 

investments necessary for moves towards sustainable economic recovery. Additional measures could 

include cooperation among ECAs and MDBs, such as strengthening re-insurance schemes.  

 Agree that any measures be in place until market conditions recover and should be consistent with their 

respective international obligations and in line with sound underwriting principles. 

 

These governments and participating institutions recognise the need for a coordinated approach to 

implementation and, to this end, agree to meet regularly in the OECD to exchange information on the 

measures taken by these governments and participating institutions, in support of the G-20 trade finance 

initiative, and to ensure the continuation of medium and long term export financing. 

 

These governments and participating institutions invite other major providers of official export credits to join 

this Statement. 
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