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The OECD Mrnrsterial Meetmg is a majer opportun:ty for member countrles, as well as
for non. members, to exchange views on global economic developments, review best
practlces drscuss pollcy prlorttres and further enhance their cooperation and policy
coordination. o

This year’s'r:entrai ‘theme -is ;‘Deli\:rgriiné-;Prds'pe”rit)}"-and the main focus is on reforms:
that can make our world a safe and thrlvmg place for its citizens. The MCM, which will
be held on May 23rd and 24"h WI|| consrst of five. sessions:

The first session will focus on the econoniic: outlook i.e. on current and short-term
trends in the global economy. The fact that rn thIS year the Economic Outlook will be

' publlshed at the same time when it is presented to the MCM, will give Ministers the
. L‘Opportunrty to discuss it and comment in public on its conclusions.



As we all know, world growth IS strong for the fourth consecutwe year. Nevertheless
there are some. notable imbalances- that must be addressed, such as soaring energy
prices and monetary pollcy coordlnatlon ws a vis fiscal imbalances, current account
deficits or surpluses and asset mflat:on i am confi dent that discussions will help us
‘.reach some mterestlng conclus:ons and agree |n|t|at|ves that will help address the
--aforement|oned |mbalances '

The second se55|on will focus on ensurlng global prosperlty and improving economic
'performance Dunng this sessmn Mlnlsters wrll have the opportunlty to explore the
nature of structural’ pol:mes that. can help reduce imbalances and lead to sustainable
long- Rin growth We shall also have the chance to. exchange views on key topics such
as policies for mnovatlon and R&D modernlzmg educatlonal systems, life-long learnlng
| programs that can lay the foundatlons for _con5|derable gains in productivity and hence
- help reduce the risks as‘s'ociated 'vvi;t'h‘\_.a'n agelng_ popUIation in-most OECD members.

The third session will focus on the implementation of reforms that will promote jobs and
'growth As every Mlmster of Economy ancI Finance knows, reforms require careful
planning, solid social. consensus and strong determmatlon in order to be implemented
successfully. Building consensus |n part|cular entails exhaustive explanatlon of
problems and detelled clanf‘ catlon of benef ts and _costs of proposed reforms.
Consequently, w1de ownershfp of a reform agenda is essentlal otherwise reforms can

backfire. Th[s is partlcularly true in soually senSItlve areas, such as the Iabor market or
social secunty reform I belleve that thls wnII prove to be the most challenging session
of all. L '

The fourth session IS about - the future prospects of the OECD. We wholeheartedly

‘approve the 1n|tlat|ves to carefully explore the p055|b|hty of enlargement of the OECD

and deeper cooperatlon w:th non members



Fmally, the session concernlng Tracle PO]ICIES in a Mu[tllateral and Domestlc Context

~takes. pface at a time crucral for the Doha Deve[opment Agenda (DDA) negotiations,

Everyone agrees that the successfu[ completlon of the Doha round is important not only
- for the Less Deye!oped_Countnes, _hut also for the members of the OE_CD, However,
serious oroblems ihe_e_d ‘t,o_‘ jbe " overcom_e. '.Du'ring this. session we shall have the
opportunity to discuss the'v'ar'i'ous-iésues,regarding the DDA and encourage a positive
outcome. As Hlstory shows, the oPenlng of trade is not a threat to social stablllty, but

trather |f carefully planned ahd ‘managed, ‘free trade can be an opportunity for faster
‘growth and more prospenty '

I am confident that this 'Ministerial'- Council _Meetihg will'be yet another step towards
solutions that will help us “deliver more prosperity” to every ditizen of this world.




