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¢ Global Value Chain in the East Asia



East Asia - Growing Economy
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The global share of real GDP of East Asia (Japan, China, Korea, ASEAN10, India ,
Australia and New Zealand), Taiwan and Hong Kong has expanded steadily, surpassing
the EU25 and accounting for a substantial part of the global economy.
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Changes in Share of Global Real GDP for East Asia, Taiwan, Hong Kong, NAFTA, and EU25

-+ NAFTA 33.4%(1980) 34.6%(2005)
20 promr -e- East Asia, Taiwan, Hong Kong  21.5%(1980) 27.6%(2005)|
EU25 28.9%(1980) 24.8%(2005)
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(Notes) 1. Real dollar base (2000 values) year

2. East Asia does not include Brunei and Myanmar.
3. "World" refers to "World" in World Bank "WDI (World Development Indicators)".
4.Countries or years with incomplete data are not included.
Source: Ministry of Economy, Trade and Industry, Japan(2007a) (compiled from the website of World Bank "WDI" and Taiwan DGBAS).



Increase of Ratio of Intra-Regional Trade f;METI

East Asia, Taiwan and Hong Kong have deepened their trade relationship . Ratio of intra-
regional trade rapidly rose and has approached that of EU25.
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Source: Ministry of Economy, Trade and Industry, Japan(2007a) (compiled from IMF "DOT").

Intra-Regional rade ratio of East Asia, Taiwan, Hong Kong, EU25 and NAFTA

EU: Introduction of the Euro

EU: Agreement to establish a single market

EU: Completion of intra-regional market
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Expansion of Intermediate Product Trade
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An analysis of intra-regional trade in East Asia, EU and NAFTA by class of product
shows that the proportion of intra-regional trade accounted for by intermediate goods has
increased from 1980 to 2005. This suggests a deepening of the fragmentation of

production in the region.
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regional trade in East Asia, EU and NAFTA
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Source: Ministry of Economy, Trade and Industry, Japan(2007a) (Compiled from
RIETI-TID 2006).






