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Real GDP
Percentage changes from previous year
Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 q 2012 2013
Australia 2.5 4.7 2.4 1.5 25 1.8 4.0 3.2 2.4 25 35 3.2
Austria 3.6 3.7 1.2 -3.7 2.4 3.2 0.6 1.8 3.4 1.6 1.0 2.1
Belgium 2.7 2.8 0.9 2.7 2.3 2.0 0.5 1.6 2.1 1.2 0.9 1.9
Canada 2.8 2.2 0.7 -2.8 3.2 2.2 1.9 25 3.4 1.7 2.2 2.6
Chile 4.9 4.9 3.2 -1.5 5.1 6.6 4.0 4.7 5.9 4.9 4.0 5.0
Czech Republic 7.0 5.7 3.1 -4.7 2.7 2.1 1.6 3.0 3.4 1.3 2.3 3.4
Denmark 3.4 1.6 -1.1 -5.2 1.7 1.1 0.7 1.4 2.6 0.8 0.9 1.6
Estonia 10.1 7.5 -3.7 -143 2.3 8.0 3.2 4.4 6.3 6.1 3.7 4.4
Finland 4.4 5.3 1.0 -8.2 3.6 3.0 1.4 2.0 5.4 1.4 2.3 1.1
France 2.7 2.2 -0.2 -2.6 1.4 1.6 0.3 1.4 1.4 1.1 0.7 1.5
Germany 3.9 3.4 0.8 =5:1 3.6 3.0 0.6 1.9 3.8 2.0 1.0 2.2
Greece 55 3.0 -0.2 -3.2 -3.5 -6.1 -3.0 0.5 -7.2 -4.6 -1.2 1.2
Hungary 3.9 0.1 0.9 -6.8 1.3 1.5 -0.6 1.1 25 0.9 -0.6 1.8
Iceland 4.7 6.0 1.3 -6.7 -4.0 2.9 2.4 2.4 -0.3 3.7 1.0 2.8
Ireland 5.3 5.2 -3.0 -7.0 -0.4 1.2 1.0 2.4 0.0 1.4 3.0 1.9
Israel 5.6 5.5 4.0 0.8 4.8 4.7 2.9 3.9 5.6 3.6 3.2 4.1
Italy 2.2 1.7 -1.2 -5.1 1.5 0.7 -0.5 0.5 1.7 0.1 -0.3 0.8
Japan 2.0 2.4 -1.2 -6.3 4.1 -0.3 2.0 1.6 2.5 0.8 1.7 1.6
Korea 5.2 5.1 2.3 0.3 6.2 3.7 3.8 4.3 4.7 3.8 4.2 4.4
Luxembourg 5.0 6.6 0.8 -5.3 2.7 2.0 0.4 2.2 4.2 1.0 0.5 3.1
Mexico 5.1 3.2 1.2 -6.2 5.4 4.0 3.3 3.6 4.2 3.3 3.3 3.7
Netherlands 35 3.9 1.8 -3.5 1.6 1.4 0.3 1.5 2.0 0.4 1.0 1.7
New Zealand 2.0 3.4 -0.7 0.1 2.3 1.4 25 3.0 1.4 2.0 2.6 3.0
Norway 2.3 2.7 0.7 -1.7 0.3 1.5 2.0 2.7 1.3 2.0 1.2 3.6
Poland 6.2 6.8 5.0 1.6 3.8 4.2 25 25 3.9 3.9 2.2 2.6
Portugal 1.4 2.4 0.0 -2.5 1.4 -1.6 -3.2 0.5 1.1 -3.2 -1.8 1.5
Slovak Republic 8.3 105 5.9 -4.9 4.2 3.0 1.8 3.6 3.6 2.0 2.8 3.7
Slovenia 5.8 6.9 3.6 -8.0 1.4 1.0 0.3 1.8 2.3 0.2 0.7 2.4
Spain 4.1 3.5 0.9 -3.7 -0.1 0.7 0.3 1.3 0.7 0.4 0.6 1.5
Sweden 4.6 3.4 -0.8 -5.1 5.4 4.1 1.3 2.3 7.2 2.2 1.5 2.7
Switzerland 3.6 3.6 2.1 -1.9 2.7 1.8 0.8 1.9 2.9 1.0 1.2 2.3
Turkey 6.9 4.7 0.7 -4.8 9.0 7.4 3.0 4.5 . . . .
United Kingdom 2.6 3.5 -1.1 -4.4 1.8 0.9 0.5 1.8 1.3 1.0 0.7 2.1
United States 2.7 1.9 -0.3 -3.5 3.0 1.7 2.0 25 3.1 1.5 2.0 2.7
Euro area 3.3 3.0 0.3 -4.2 1.8 1.6 0.2 1.4 2.0 0.9 0.6 1.7
Total OECD 3.2 2.8 0.1 -3.8 3.1 1.9 1.6 2.3 3.0 1.6 1.8 25

Note: These numbers are working-day adjusted and hence may differ from the basis used for official projections.
Source: OECD Economic Outlook 90 database.
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Real private consumption expenditure

Percentage changes from previous year

Australia
Austria

Belgium
Canada

Chile

Czech Republic

Denmark
Estonia
Finland
France
Germany
Greece

Hungary
Iceland
Ireland
Israel
Italy
Japan

Korea
Luxembourg
Mexico
Netherlands
New Zealand

Norway

Poland

Portugal

Slovak Republic
Slovenia

Spain

Sweden
Switzerland
Turkey

United Kingdom
United States

Euro area
Total OECD

Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 2012 2013
34 54 20 10 28 33 32 32| 381 32 31 32
15 12 10 10 12 12 09 12| 12 11 09 13
20 17 19 08 23 10 05 12| 19 03 07 15
42 46 30 04 33 18 19 30| 82 10 24 33
71 70 45 09 104 94 64 70| 109 77 69 7.0
44 42 28 -04 06 01 06 26| 11 00 09 35
36 30 -06 -45 23 -04 06 18| 26 -1.0 12 20
135 88 -61 -156 -1.7 35 37 43| 31 38 41 43
43 35 18 31 27 31 05 20| 86 10 22 11
24 23 02 02 14 06 07 16| 13 01 13 17
16 -02 05 00 06 10 07 11| 18 04 08 1A
43 37 40 -13 -36 53 52 08

17 11 07 62 22 -07 =20 02| -09 -09 -20 03
36 57 79 -149 04 30 31 31| 23 22 28 32
66 63 -13 73 -09 -25 05 05| -05 23 -02 1.0
42 64 28 14 53 49 16 36| 52 27 24 39
15 10 -0 -8 11 09 02 02| 11 06 01 02
15 16 -07 -19 20 -02 13 13| 07 08 10 15
47 51 13 00 41 26 32 38| 29 26 35 39
32 33 34 11 21 19 08 17| 29 18 11 20
57 40 17 72 50 43 31 35| 45 31 32 36
03 18 13 =26 04 -07 -05 06| 12 -13 00 08
22 41 03 -08 22 22 19 24| 17 24 18 26
48 54 16 02 37 28 27 39| 31 24 30 43
51 49 55 21 31 34 22 20| 34 34 17 21
18 25 13 11 23 37 55 -13| 12 59 51 07
50 68 61 02 -07 -1 13 28| 03 00 22 28
28 61 37 -01 -7 01 02 08| -01 -01 05 09
40 35 06 -43 08 00 -01 09| 08 -04 00 14
28 38 01 -03 36 22 09 20| 44 12 11 22
16 23 14 14 17 11 13 13| 17 10 13 14
46 55 03 -23 67 73 12 43 . . . .
18 27 15 35 11 -9 05 20| 04 09 11 23
29 23 06 -19 20 23 22 26| 380 18 24 27
22 16 03 ~-11 08 04 01 09| 11 -02 05 1.1
28 26 01 -18 21 16 15 22| 24 12 18 24

Note: These numbers are working-day adjusted and hence may differ from the basis used for official projections.

Source: OECD Economic Outlook 90 database.

OECD ECONOMIC OUTLOOK, VOLUME 2011/2 © OECD 2011 — PRELIMINARY VERSION

217



STATISTICAL ANNEX - PRELIMINARY VERSION

Real total gross fixed capital formation
Percentage changes from previous year

Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 q 2012 2013
Australia 4.2 10.3 7.2 2.4 5.3 5.2 8.0 6.9 1.6 7.7 8.1 6.6
Austria 0.8 3.1 0.0 -7.3 -0.3 3.6 1.2 2.2 2.9 2.5 1.3 2.5
Belgium 2.3 6.1 2.2 -8.1 -0.9 4.6 0.0 1.9 1.4 3.0 0.5 2.7
Canada 71 3.5 20 -13.0 10.0 8.7 5.6 4.0 11.4 7.5 5.0 3.3
Chile 2.3 11.2 19.4 -15.9 18.8 16.3 7.7 8.8 20.6 15.8 7.3 9.4
Czech Republic 5.8 13.2 41 -115 0.1 2.9 3.0 4.5 4.0 -0.4 3.8 4.7
Denmark 14.3 0.4 -3.3 -14.3 -3.3 -0.5 B85 4.6 3.0 -0.4 3.0 5.0
Estonia 23.0 93 -151 -37.9 -9.1 16.4 9.0 9.0 9.0 9.5 9.3 8.8
Finland 1.9 10.7 -0.8 -13.5 2.8 6.6 1.9 0.8 8.0 5.4 0.5 0.4
France 4.2 6.2 0.1 -8.8 -1.4 2.8 0.7 3.0 1.2 2.2 1.2 3.6
Germany 8.9 5.0 1.0 -114 5.2 7.2 1.2 3.8 7.4 583 2.3 4.2
Greece 20.4 5.4 -6.7 -152 -150 -16.1 -5.5 0.9
Hungary 2.7 3.8 29 -11.0 -9.7 -6.7 -3.9 -0.2 -9.0 -5.5 -2.3 0.4
Iceland 244 -122 -20.0 -51.1 -8.0 7.0 14.2 41 | -13.8 6.8 5.9 4.0
Ireland 4.4 2.0 -104 -28.7 -24.9 -6.3 2.7 2.7 | -24.9 0.4 1.0 3.2
Israel 13.1 14.5 4.4 -4.9 13.7 17.2 8.0 7.5 22.5 11.9 7.7 7.0
Italy 3.4 1.8 -3.7 -11.7 2.4 0.7 -0.9 0.3 3.0 0.3 -0.9 0.8
Japan 0.5 -1.2 -3.6 -11.7 -0.2 -0.3 5.4 3.7 11 1.8 5.3 3.4
Korea 3.4 4.2 -1.9 -1.0 7.0 -1.5 4.6 4.6 3.4 0.0 4.4 4.5
Luxembourg 3.8 17.9 3.2 -13.0 3.0 4.7 2.3 1.9 4.6 4.3 1.0 2.1
Mexico 9.9 6.9 59 -11.9 2.3 9.4 8.1 7.4 6.4 9.9 71 7.5
Netherlands 7.5 55 45 -10.2 -4.4 6.1 0.5 3.7 0.6 5.0 2.6 4.1
New Zealand -1.4 6.0 -44 -10.6 2.2 2.9 12.0 12.2 71 0.3 17.2 9.0
Norway 1.7 12.5 2.5 -6.8 -7.4 6.0 5.0 4.8 -4.8 4.3 2.7 5.9
Poland 14.9 17.2 9.6 -1.0 -1.0 7.6 4.7 4.4 1.7 8.6 3.3 4.8
Portugal -1.3 2.6 -0.3 -11.3 -49 -11.0 -119 -0.3 -4.0 -143 -6.8 1.9
Slovak Republic 9.3 9.1 1.0 -19.7 12.4 5.3 2.8 4.5 18.5 21 2.8 5.2
Slovenia 104 13.3 7.8 -23.3 -8.3 -122 -2.1 3.4 -89 -11.2 1.3 4.5
Spain 71 4.5 -4.7 -16.6 -6.3 -4.8 -4.0 0.7 -5.4 -4.3 2.1 1.7
Sweden 9.4 9.0 04 -151 5.6 9.1 3.7 4.3 10.6 7.6 3.0 4.7
Switzerland 4.7 51 0.5 -4.9 7.5 4.2 2.9 4.2 8.1 1.0 3.6 4.5
Turkey 13.3 3.1 -6.2 -19.0 29.9 23.0 4.5 51 . . . .
United Kingdom 6.4 8.1 -4.8 -13.4 2.6 -2.4 -0.9 5.6 2.7 2.7 1.3 6.8
United States 25 -1.4 5.1 -15.2 2.0 3.4 3.3 4.6 5.9 2.8 3.2 4.8
Euro area 5.9 4.7 -1.3 -121 -0.6 21 -0.4 2.3 1.3 1.4 0.6 2.9
Total OECD 4.5 2.6 21 -123 2.3 3.3 2.9 4.2 4.6 2.9 3.2 4.4

Note: These numbers are working-day adjusted and hence may differ from the basis used for official projections.
Source: OECD Economic Outlook 90 database.
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Real total domestic demand
Percentage changes from previous year

Australia
Austria

Belgium
Canada

Chile

Czech Republic

Denmark
Estonia
Finland
France
Germany
Greece

Hungary
Iceland
Ireland
Israel
Italy
Japan

Korea
Luxembourg
Mexico
Netherlands
New Zealand

Norway

Poland

Portugal

Slovak Republic
Slovenia

Spain

Sweden
Switzerland
Turkey

United Kingdom
United States

Euro area
Total OECD

Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 2012 2013
3.0 7.2 3.4 -0.4 3.9 4.5 4.4 4.0 3.2 4.8 4.1 3.9
2.3 2.5 0.6 -2.9 1.8 3.1 0.5 1.3 2.3 1.4 0.8 1.4
2.2 2.7 1.7 -2.0 1.1 2.2 0.5 1.3 1.9 0.9 0.7 1.6
4.4 3.9 2.8 -2.8 5.2 3.2 2.0 2.5 4.3 2.6 2.4 25
71 7.9 7.2 -58 164 103 6.4 6.9 | 152 8.5 6.4 7.0
4.9 6.6 2.2 -5.6 1.9 0.0 1.3 2.8 3.2 0.9 1.9 3.3
5.2 2.3 =2 -6.5 1.7 0.3 0.9 1.7 2.0 0.3 1.1 1.9

16.1 9.2 9.5 -224 0.3 8.4 2.5 4.6 3.3 5.1 4.5 4.6
2.4 4.7 0.6 -6.4 3.1 4.3 1.0 1.4 5.8 3.0 1.5 0.8
2.7 3.1 0.1 2.4 1.3 1.9 0.2 1.5 1.1 1.1 0.7 1.7
2.8 2.0 1.1 -2.6 2.3 2.6 0.8 1.5 3.5 1.9 1.1 1.6
4.7 6.1 1.3 -4.4 -5.0 -9.2 -5.8 -1.3
1.4 -1.3 0.8 -10.8 =il -1.3 -2.4 -0.2 0.3 -2.8 =.7 0.3
9.9 -0.4 -8.6 -20.3 2.7 2.3 3.7 2.4 -0.4 2.6 2.6 2.6
6.5 4.5 -46 -12.8 -4.7 =18 -1.4 0.2 -3.7 =) -0.3 0.6
4.6 6.5 2.1 -0.2 4.7 7.2 3.2 4.2 7.2 5.7 3.3 4.4
2.1 1.2 -1.4 -3.9 1.7 0.3 -0.5 -0.1 2.2 -0.7 -0.3 0.1
1.2 1.3 -1.4 -4.8 2.2 0.4 2.1 1.5 2.0 1.4 1.7 1.5
4.9 4.7 1.4 -3.3 7.0 2.1 3.6 3.8 3.7 3.2 3.7 3.8
1.9 5.9 2.8 -5.1 5.9 3.6 0.8 1.7 2.2 4.2 1.0 1.9
5.7 3.7 2.0 -8.1 5.1 3.5 4.1 4.2 4.4 3.1 3.9 4.4
4.1 3.2 2.0 -3.0 0.9 1.0 -0.8 1.1 1.0 0.1 0.8 1.3
1.0 4.8 0.4 5.1 4.2 2.4 3.1 4.0 4.7 1.4 3.7 3.7
5.6 5.0 1.9 -4.2 4.4 5.1 2.0 3.6 6.6 3.6 1.9 4.5
7.2 8.7 5.2 -0.6 4.3 4.3 2.1 2.1 5.4 3.4 1.8 2.3
0.8 2.0 0.9 -2.9 0.7 -5.3 -6.3 -1.6 0.2 -8.1 -5.1 0.0
6.5 6.3 5.8 -7.0 4.2 0.2 1.7 255 4.0 1.0 2.3 2.3
5.6 8.9 42 -10.0 -0.2 -1.2 -0.4 1.2 1.9 -2.1 0.5 1.6
5.2 4.1 -0.5 -6.2 -1.0 -1.3 -1.3 0.4 -0.9 =14 -0.7 0.9
4.0 4.7 0.0 -4.9 5.8 3.6 1.1 2.1 6.3 2.4 1.4 2.4
1.4 1.4 0.5 0.6 1.5 0.6 1.9 2.1 2.6 1.1 1.9 2.2
6.7 5.7 -1.0 -6.5 120 111 2.3 4.4 . . . .
2.4 3.4 -1.8 -5.4 2.7 -0.8 -0.2 1.7 2.2 -0.9 0.4 2.0
2.6 1.2 -1.5 -4.4 3.4 1.6 1.9 2.6 3.6 1.3 2.1 2.7
3.1 2.7 0.2 -3.7 1.1 1.0 -0.2 0.9 1.5 0.2 0.3 1.1
3.1 25 -0.3 -4.3 3.2 1.7 1.4 2.2 3.2 1.3 1.7 2.4

Note: These numbers are working-day adjusted and hence may differ from the basis used for official projections.

Source: OECD Economic Outlook 90 database.
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As a per cent of real GDP in the previous period

Contributions to changes in real GDP in OECD countries

Australia
Final domestic demand
Stockbuilding
Net exports
GDP

Austria
Final domestic demand
Stockbuilding
Net exports
GDP

Belgium
Final domestic demand
Stockbuilding
Net exports
GDP

Canada
Final domestic demand
Stockbuilding
Net exports
GDP

Chile
Final domestic demand
Stockbuilding
Net exports
GDP

Czech Republic
Final domestic demand
Stockbuilding
Net exports
GDP

Denmark
Final domestic demand
Stockbuilding
Net exports
GDP

Estonia
Final domestic demand
Stockbuilding
Net exports
GDP

Finland
Final domestic demand
Stockbuilding
Net exports
GDP

2010 2011 2012 2013 2010 2011 2012 2013
France
3.6 3.8 4.3 41 Final domestic demand 0.8 1.1 0.6 1.5
0.2 0.7 0.2 0.0 Stockbuilding 0.5 0.9 -0.4 0.0
-1.8 -3.0 -0.5 -0.9 Net exports 0.1 -0.3 0.1 -0.1
2.5 1.8 4.0 3.2 GDP 14 1.6 0.3 14
Germany
0.6 1.6 0.8 1.2 Final domestic demand 1.5 2.0 0.7 1.4
0.4 0.1 -0.3 0.0 Stockbuilding 0.6 0.4 0.0 0.0
0.8 0.3 0.1 0.6 Net exports 14 0.6 -0.2 0.5
2.4 3.2 0.6 1.8 GDP 3.6 3.0 0.6 1.9
Greece
1.1 1.6 0.5 1.2 Final domestic demand -7.0 -8.3 -6.0 -1.4
0.0 0.6 0.0 0.0 Stockbuilding 1.7 -1.6 0.0 0.0
1.2 -0.1 0.0 0.3 Net exports 3.1 6.1 3.2 1.9
2.3 2.0 0.5 1.6 GDP -3.5 -6.1 -3.0 0.5
Hungary
4.8 818 2.5 2.8 Final domestic demand -3.6 -1.6 -2.0 -0.2
0.6 0.1 -0.3 0.0 Stockbuilding 3.1 0.5 -0.1 0.0
2.2 -0.9 -0.2  -0.1 Net exports 1.8 2.7 1.7 1.3
3.2 2.2 1.9 2.5 GDP 1.3 1.5 -0.6 1.1
Iceland
125 12.0 7.6 8.5 Final domestic demand -2.1 2.0 3.2 21
4.9 0.1 0.2 0.0 Stockbuilding -0.2 14 0.4 0.0
-8.5 2.1 -1.5 -1.5 Net exports -1.5 -0.4 -1.2 0.3
5.1 6.6 4.0 4.7 GDP -4.0 2.9 2.4 2.4
Ireland
0.4 0.4 1.2 2.6 Final domestic demand -5.0 -2.6 -0.9 0.1
1.4 -0.4 0.0 0.0 Stockbuilding 1.0 1.1 -0.2 0.0
0.9 1.7 0.3 0.3 Net exports 3.7 3.6 2.4 2.3
2.7 2.1 1.6 3.0 GDP -0.4 1.2 1.0 2.4
Israel
0.7 -0.3 0.9 1.6 Final domestic demand 6.0 6.3 2.9 4.2
0.9 0.6 -0.1 0.0 Stockbuilding -1.4 0.7 0.3 0.0
0.1 0.8 -0.1 -0.2 Net exports 0.6 2.7 -0.6 -0.4
1.7 1.1 0.7 1.4 GDP 4.8 4.7 2.9 3.9
Italy
-3.2 5.8 4.0 4.4 Final domestic demand 1.0 0.7 -0.2 -0.1
3.4 2.6 -1.5 0.0 Stockbuilding 0.7 -0.3 -0.3 0.0
2.5 1.4 0.5 0.1 Net exports -0.2 0.3 0.0 0.6
2.3 8.0 3.2 4.4 GDP 1.5 0.7 -0.5 0.5
Japan
2.0 2.8 0.8 1.3 Final domestic demand 1.5 0.3 1.8 15
0.9 1.1 0.2 0.0 Stockbuilding 0.7 0.1 0.2 0.0
0.6 -0.9 0.4 0.6 Net exports 1.8 -0.7 -0.1 0.0
3.6 3.0 1.4 2.0 GDP 41 -0.3 2.0 1.6

Source: OECD Economic Outlook 90 database.
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Contributions to changes in real GDP in other OECD countries (cont'd)

As a per cent of real GDP in the previous period

Korea
Final domestic demand
Stockbuilding
Net exports
GDP
Luxembourg
Final domestic demand
Stockbuilding
Net exports
GDP
Mexico
Final domestic demand
Stockbuilding
Net exports
GDP
Netherlands
Final domestic demand
Stockbuilding
Net exports
GDP
New Zealand
Final domestic demand
Stockbuilding
Net exports
GDP
Norway
Final domestic demand
Stockbuilding
Net exports
GDP
Poland
Final domestic demand
Stockbuilding
Net exports
GDP
Portugal
Final domestic demand
Stockbuilding
Net exports
GDP
Slovak Republic
Final domestic demand
Stockbuilding
Net exports
GDP

2010 2011 2012 2013 2010 2011 2012 2013
Slovenia
4.5 1.4 3.4 3.6 Final domestic demand -2.1 -2.6 -0.4 1.2
2.0 0.6 -0.1 0.0 Stockbuilding 1.9 1.7 0.1 0.0
-0.6 1.7 0.3 0.6 Net exports 15 2.2 0.8 0.6
6.2 3.7 3.8 4.3 GDP 14 1.0 0.3 1.8
Spain
1.9 1.5 1.2 1.3 Final domestic demand -1.0 -1.3 -1.3 0.4
2.2 1.1 -0.5 0.0 Stockbuilding 0.0 0.1 0.0 0.0
-1.4 -1.0 -0.4 1.0 Net exports 0.9 2.0 1.6 0.8
2.7 2.0 0.4 2.2 GDP -0.1 0.7 0.3 1.3
Sweden
4.3 4.8 4.0 4.3 Final domestic demand 3.3 3.1 1.3 2.0
0.9 -1.3 0.0 0.0 Stockbuilding 2.2 0.3 -0.3 0.0
0.2 0.4 -0.8 -07 Net exports -0.2 0.6 0.1 0.3
5.4 4.0 3.3 3.6 GDP 5.4 41 1.3 2.3
Switzerland
-0.4 0.8 -0.3 1.0 Final domestic demand 2.7 1.7 1.5 1.9
1.2 0.2 -0.4 0.0 Stockbuilding -1.2 -1.2 0.2 0.0
0.9 0.6 0.8 0.5 Net exports 1.3 1.3 -0.9 0.0
1.6 1.4 0.3 1.5 GDP 2.7 1.8 0.8 1.9
Turkey
2.5 2.5 3.3 41 Final domestic demand 10.1 10.4 2.4 4.7
1.3 -0.3 0.0 0.0 Stockbuilding 2.0 1.3 0.0 0.0
-2.0 -1.1 -0.7  -0.9 Net exports -4.3 2.7 0.5 -0.2
2.3 1.4 2.5 3.0 GDP 9.0 7.4 3.0 4.5
United Kingdom
0.4 3.0 2.6 3.1 Final domestic demand 15 -0.5 0.0 1.7
3.4 1.4 -0.8 0.0 Stockbuilding 1.3 -0.3 -0.1 0.0
-3.2 -2.6 03 -0.3 Net exports -0.8 1.5 0.6 0.1
0.3 1.5 2.0 2.7 GDP 1.8 0.9 0.5 1.8
United States
2.4 3.8 2.4 2.2 Final domestic demand 1.9 1.9 2.0 2.6
1.9 0.5 -0.3 0.0 Stockbuilding 1.7 -0.3 -0.1 0.0
-0.5 0.4 0.5 0.4 Net exports -0.5 0.1 0.0 -0.2
3.8 4.2 25 2.5 GDP 3.0 1.7 2.0 25
Euro area
0.8 -5.6 -6.7 -1.6 Final domestic demand 0.5 0.6 -0.1 0.9
-0.1 -0.2 0.1 0.0 Stockbuilding 0.6 0.3 -0.2 0.0
0.6 4.2 3.4 2.1 Net exports 0.8 0.7 0.4 0.6
1.4 -1.6 -3.2 0.5 GDP 1.8 1.6 0.2 1.4
Total OECD
2.3 0.4 1.2 2.4 Final domestic demand 2.0 1.7 1.5 2.2
1.8 -0.2 0.4 0.0 Stockbuilding 1.2 -0.1 -0.1 0.0
0.0 2.8 0.1 1.1 Net exports -0.1 0.2 0.1 0.1
4.2 3.0 1.8 3.6 GDP 3.1 1.9 1.6 2.3

Source: OECD Economic Outlook 90 database.
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Output gaps

Deviations of actual GDP from potential GDP as a percentage of potential GDP

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Australia 0.4 0.5 1.0 0.2 1.5 0.5 -1.2 -1.8 -2.6 -1.4 -1.1
Austria -1.9 -1.7 -1.1 0.6 2.4 1.6 -3.7 -3.0 -1.8 -2.8 2.5
Belgium -1.5 0.0 0.0 0.6 1.2 0.2 -3.6 2.4 -1.5 -2.1 -1.6
Canada 0.4 0.9 1.3 1.5 1.3 -0.1 -4.4 -2.8 2.4 -2.5 -2.1
Chile -3.2 -1.1 0.4 1.4 2.5 1.7 -3.4 -1.4 0.8 0.0 -0.1
Czech Republic 2.7 -2.3 -0.2 2.4 3.6 4.1 2.7 -2.1 -2.4 -3.5 -3.7
Denmark -1.0 0.0 0.7 2.6 &3 1.0 -5.0 -4.0 -3.6 -3.6 -2.9
Estonia 0.6 0.5 3.7 9.4 13.8 6.9 -10.1 -9.5 -3.9 -3.8 -2.9
Finland -1.8 -0.7 -0.7 1.0 3.5 1.8 -8.2 -6.1 -4.6 -4.8 -4.6
France -0.9 -0.2 -0.1 0.9 1.4 -0.4 -3.9 -3.6 -3.4 -4.5 -4.7
Germany 2.2 -2.5 -2.6 0.2 2.2 1.6 -4.5 -2.3 -0.8 -1.7 -1.2
Greece 0.0 0.6 -0.2 2.5 2.6 -0.1 -4.6 -89 -150 -182 -18.6
Hungary 1.0 2.6 3.7 5.2 3.3 2.8 -4.6 -3.9 -3.1 -4.5 -4.3
Iceland -2.1 1.9 5.6 4.6 6.2 3.3 -3.9 7.7 -6.2 -5.6 -5.3
Ireland 3.5 3.6 4.2 5.0 6.0 -0.2 -8.1 -8.8 -7.8 -7.4 -6.1
Israel -3.6 -1.7 -0.4 1.1 2.7 2.7 -1.6 -0.6 -0.2 -1.4 -1.5
Italy -0.8 0.3 0.7 2.3 3.3 1.5 -3.7 2.2 -1.7 -2.6 -2.6
Japan 2.7 -1.1 -0.1 1.2 3.0 1.1 -5.7 -3.2 -4.6 -3.4 2.4
Luxembourg -0.6 -0.1 1.7 3.2 6.7 4.4 -3.7 -3.1 -2.9 -4.2 -4.1
Mexico 2.5 -0.9 -0.1 2.8 3.9 3.0 -5.1 -2.3 -1.4 -1.3 -1.1
Netherlands -2.1 -1.6 -0.9 0.9 3.1 3.2 -1.6 -0.9 -0.1 -0.8 -0.2
New Zealand 1.6 2.5 2.4 0.2 0.5 -1.9 -4.6 -3.8 -2.5 -1.3 -1.1
Norway' -2.0 -0.2 0.9 1.6 2.7 0.9 -2.5 -2.1 -1.8 -1.2 0.2
Poland -1.9 -0.8 -1.8 -0.8 0.7 1.2 -0.7 0.3 1.5 0.8 0.2
Portugal -0.8 -0.4 -0.7 -0.1 1.5 0.6 -2.3 -1.3 2.7 -6.1 -5.9
Slovak Republic -2.8 -3.0 -1.8 1.0 6.1 7.5 -1.1 0.8 1.1 -0.7 -0.7
Spain 1.0 1.0 1.3 2.4 2.9 1.4 -3.4 -4.4 -4.9 -6.1 -6.2
Sweden -0.3 1.2 1.8 3.6 4.2 0.5 -6.8 -3.9 2.2 -3.1 -3.0
Switzerland -2.8 -2.0 -1.2 0.5 1.9 1.5 -2.3 -1.2 -1.0 -1.9 -1.7
United Kingdom 1.1 1.6 1.4 1.8 3.2 0.7 -4.4 -3.5 -3.7 -4.4 -4.1
United States 0.0 1.4 2.3 2.7 2.5 0.2 -4.9 -3.7 -3.8 -4.0 -3.7
Euro area -1.1 -0.7 -0.5 1.2 2.5 1.2 -3.9 -3.1 -2.6 -3.6 -3.4
Total OECD -0.8 0.3 0.9 1.9 2.6 0.9 -4.4 -3.2 -3.1 -3.4 -3.1

Note: The methodology used is described in Giorno et al., "Potential output, output gaps and structural budget balances", OECD
Economic Studies, No. 24, 1995/I.

1. Mainland Norway.

Source: OECD Economic Outlook 90 database.
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GDP deflators
Percentage changes from previous year
Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 | .0 o0 00
Australia 5.3 4.2 6.4 -0.9 5.8 53 3.1 2.8 6.7 5.0 3.0 2.6
Austria 1.9 2.0 1.9 0.9 1.7 1.8 1.8 1.7 1.0 21 1.7 1.6
Belgium 2.3 2.3 2.1 1.2 1.8 2.4 2.1 1.7 2.7 21 1.9 1.6
Canada 2.7 3.2 4.1 -1.9 2.9 3.1 1.3 1.3 2.8 2.2 1.4 1.2
Chile 12.1 5.1 0.7 2.7 9.5 8.8 3.4 3.6 8.3 2.6 3.6 3.6
Czech Republic 0.5 3.3 1.9 1.9 -1.7 0.0 1.9 1.2 -1.8 1.5 1.3 1.2
Denmark 2.1 2.3 3.9 0.4 34 1.4 1.7 2.1 2.7 1.2 2.0 2.1
Estonia 88 116 5.3 -1.0 1.1 3.8 2.8 3.0 3.6 3.4 25 3.0
Finland 0.8 3.0 2.2 1.7 0.4 5.3 3.5 1.6 14 6.4 2.3 1.3
France 2.1 2.6 2.5 0.5 0.8 1.5 1.5 1.0 1.2 1.7 1.3 1.0
Germany 0.3 1.6 0.8 1.2 0.6 0.7 1.3 1.3 0.3 1.0 1.4 1.3
Greece 2.5 3.5 4.7 2.8 1.7 2.3 1.6 0.9
Hungary 3.5 5.4 5.3 3.6 3.1 2.0 4.0 2.4 2.7 1.9 3.5 2.0
Iceland 8.8 5.7 11.8 8.3 6.9 3.7 4.2 2.9 0.5 6.9 3.3 3.6
Ireland 3.6 1.3 -2.3 -4.1 2.4 -0.7 0.9 1.0 -4.0 3.4 1.0 1.2
Israel 2.1 0.4 1.3 5.0 1.2 1.6 25 1.9 2.1 2.2 2.1 1.8
Italy 1.7 24 25 2.1 0.4 1.3 1.7 1.2 0.7 2.0 1.4 1.1
Japan -0.9 -0.7 -1.0 -0.4 -2.2 -2.0 -0.7 -0.3 -1.8 1.7 -0.5 -0.1
Korea -0.1 21 2.9 3.4 3.7 2.0 2.5 21 4.5 0.8 3.0 1.5
Luxembourg 6.7 3.6 4.4 0.1 4.9 3.4 1.1 2.3 7.3 0.8 1.6 2.4
Mexico 6.7 5.6 6.4 4.0 4.4 51 3.8 3.9 4.8 4.8 3.7 4.0
Netherlands 1.8 1.8 2.1 -0.4 1.3 1.2 1.7 1.7 2.1 1.2 1.8 1.6
New Zealand 2.6 4.0 4.1 0.6 2.6 3.4 2.0 2.6 5.9 1.2 2.9 2.2
Norway 8.5 2.4 9.7 -5.6 6.7 9.0 2.0 2.2 79 1241 -4.6 5.7
Poland 1.5 4.0 3.2 34 1.7 2.8 2.3 2.6 2.3 2.3 2.6 2.6
Portugal 2.8 3.2 1.6 0.5 1.1 1.2 0.8 1.0 0.8 1.4 0.7 0.8
Slovak Republic 2.9 1.1 2.9 -1.2 0.5 2.0 2.8 2.6 1.0 2.7 2.3 2.8
Slovenia 21 4.2 4.1 3.0 -1.1 0.3 0.7 1.4 -1.3 0.7 1.0 1.4
Spain 4.1 3.3 2.4 0.1 0.4 1.4 0.6 0.5 1.0 1.1 0.6 0.4
Sweden 1.7 2.6 3.3 1.8 1.5 0.9 1.7 1.4 2.0 0.6 1.7 1.2
Switzerland 21 2.5 2.4 0.2 0.1 0.8 0.2 0.3 0.1 0.8 0.2 0.5
Turkey 9.3 6.2 12.0 5.3 6.3 10.0 8.2 7.7 . . . .
United Kingdom 3.2 2.3 3.1 1.7 2.8 2.2 2.0 1.5 3.2 1.8 2.0 1.3
United States 3.2 2.9 2.2 1.1 1.2 2.2 1.9 1.4 1.5 2.4 1.6 1.3
Euro area 1.8 2.3 1.9 0.9 0.7 1.3 1.5 1.2 0.9 1.6 1.3 1.1
Total OECD 2.6 25 2.5 1.1 1.4 2.0 1.8 1.6 1.7 2.0 1.7 1.5

Source: OECD Economic Outlook 90 database.
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Consumer prices
Percentage changes from previous year

Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 da 2012 2013
Australia 3.5 2.4 4.3 1.8 2.9 3.5 3.0 3.1 2.7 3.5 3.3 2.6
Austria 1.7 2.2 3.2 0.4 1.7 3.5 1.9 1.7 2.0 3.4 1.8 1.6
Belgium 2.3 1.8 4.5 0.0 2.3 3.4 2.3 1.7 3.2 3.2 1.9 1.6
Canada 2.0 2.1 2.4 0.3 1.8 2.8 1.6 1.4 2.2 2.4 15 1.4
Chile 3.4 4.4 8.7 0.4 1.4 35 2.8 2.8 25 4.0 2.8 2.8
Czech Republic 2.6 3.0 6.3 1.0 15 1.7 3.1 2.0 2.1 1.6 3.2 1.8
Denmark 1.9 1.7 3.4 1.3 2.3 2.7 1.8 1.8 2.6 2.5 1.7 1.8
Estonia 4.4 6.7 10.6 0.2 2.7 5.1 3.2 3.2 4.9 4.6 2.9 3.2
Finland 1.3 1.6 3.9 1.6 1.7 3.2 2.6 1.8 2.5 25 2.9 1.5
France 1.9 1.6 3.2 0.1 1.7 2.1 1.4 11 1.9 2.0 1.3 1.1
Germany 1.8 2.3 2.8 0.2 1.2 2.4 1.6 1.5 1.6 2.4 15 1.5
Greece 3.3 3.0 4.2 1.3 4.7 3.0 1.1 0.2 51 21 0.5 0.0
Hungary 3.9 8.0 6.0 4.2 4.9 3.9 4.9 2.9 4.4 4.2 4.6 2.2
Iceland 6.7 5.1 12.7 12.0 5.4 4.0 4.1 2.8 2.8 5.8 3.0 2.8
Ireland 2.7 2.9 3:l -1.7 -1.6 1.1 0.8 0.9 -0.6 13 0.8 1.0
Israel 21 0.5 4.6 3.3 2.7 3.5 2.0 21 2.4 2.7 2.3 2.0
Italy 2.2 2.0 85 0.8 1.6 2.7 1.7 1.1 2.0 2.7 1.3 1.0
Japan 0.2 0.1 1.4 -1.3 -0.7 -0.3 -0.6 -0.3 -0.3 -0.3 -0.6 -0.2
Korea 2.2 2.5 4.7 2.8 3.0 4.4 3.6 3.0 3.6 4.3 3.3 2.8
Luxembourg 3.0 2.7 41 0.0 2.8 3.5 1.6 2.3 2.9 2.8 1.9 2.3
Mexico 3.6 4.0 5.1 588 4.2 3.4 B15) 3.4 4.3 815 83 &5
Netherlands 1.7 1.6 2.2 1.0 0.9 2.5 2.2 1.8 1.5 2.8 1.8 1.8
New Zealand 3.4 2.4 4.0 2.1 2.3 4.2 2.6 2.7 4.0 2.5 2.9 2.7
Norway 2.3 0.7 3.8 2.2 2.4 1.5 1.9 1.8 2.2 1.7 2.0 1.9
Poland 1.3 2.4 4.2 3.8 2.6 4.0 2.5 2.5 2.9 3.4 2.6 2.5
Portugal 3.0 2.4 2.7 -0.9 1.4 3.5 2.6 11 2.3 3.4 2.3 0.7
Slovak Republic 4.3 1.9 3.9 0.9 0.7 41 29 2.8 1.0 4.7 2.9 2.8
Slovenia 2.5 3.8 55 0.9 21 1.8 1.3 1.7 2.0 1.5 1.6 1.7
Spain 3.6 2.8 41 -0.2 2.0 3.0 1.4 0.9 2.5 25 1.2 0.8
Sweden 1.4 2.2 3.4 -0.5 1.2 2.9 11 14 1.9 25 1.2 1.5
Switzerland 1.1 0.7 2.4 -0.5 0.7 0.4 0.0 0.3 0.3 0.3 0.2 0.5
Turkey 9.6 8.8 10.4 6.3 8.6 6.2 7.9 6.5 . . . .
United Kingdom 2.3 2.3 3.6 2.2 3.3 4.5 2.7 1.3 3.4 4.5 2.1 0.9
United States 3.2 2.9 3.8 -0.3 1.6 3.2 2.4 1.4 1.2 3.7 1.9 1.3
Euro area 2.2 21 .3 0.3 1.6 2.6 1.6 1.2 2.0 2.5 1.4 1.2

Note: For the United Kingdom, the euro area countries and the euro area aggregate, the Harmonised Index of Consumer Prices (HICP) is used.
In the United Kingdom the HICP is known as the Consumer Price Index .
Source: OECD Economic Outlook 90 database.
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Private consumption deflators
Percentage changes from previous year

Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 a 2012 2013
Australia 3.0 2.9 2.7 1.6 1.9 2.7 2.9 3.0 1.8 3.0 3.3 2.6
Austria 2.1 2.4 21 0.6 2.1 2.8 1.9 1.7 2.3 2.6 1.8 1.6
Belgium 3.0 2.9 3.3 -0.9 1.8 3.6 2.3 1.7 2.9 3.7 1.9 1.6
Canada 1.4 1.6 1.6 0.5 1.3 2.0 1.3 11 1.4 1.8 1.2 1.1
Chile 2.5 3.6 7.9 0.9 0.2 &3 2.8 2.8 1.6 4.4 2.8 2.8
Czech Republic 1.5 2.9 4.8 0.2 0.4 1.7 3.1 21 1.2 1.7 3.4 1.7
Denmark 1.9 1.2 3.1 1.3 2.5 2.5 1.9 1.8 2.6 2.6 1.7 1.8
Estonia 5.2 7.9 8.5 -0.9 2.3 5.3 3.0 3.2 4.3 5.0 2.8 3.2
Finland 1.4 2.2 3.4 1.6 1.9 2.7 2.8 1.8 2.6 2.3 2.7 1.5
France 21 2.1 2.9 -0.5 1.2 1.9 1.2 0.9 1.6 1.8 11 0.9
Germany 1.0 1.5 1.7 0.1 2.0 2.2 1.6 1.5 1.9 2.1 15 1.5
Greece 3.5 3.3 4.4 0.7 4.5 0.1 1.1 0.2
Hungary 3.5 6.9 5.3 3.7 4.2 3.4 4.6 2.7 41 3.4 4.3 2.0
Iceland 7.6 4.6 141 13.7 3.4 4.0 4.0 2.8 -0.1 6.6 2.8 2.8
Ireland 2.5 &2 3.0 -4.2 2.2 1.2 1.0 158 -1.5 1.8 0.9 1.5
Israel 2.7 1.8 5.0 2.5 2.9 3.9 2.5 2.0 2.8 3.6 21 2.0
Italy 2.6 2.2 3.2 0.0 1.4 2.6 1.8 1.2 1.8 2.8 1.3 1.1
Japan -0.2 -0.6 0.4 -2.1 -1.6 -1.0 -0.9 -0.4 -1.3 -0.9 -0.6 -0.2
Korea 15 2.0 4.5 2.6 2.6 4.0 3.6 3.0 3:3 3.9 3.3 2.8
Luxembourg 2.4 2.2 2.8 1.0 1.4 3.3 1.5 2.3 2.6 1.9 2.0 2.3
Mexico 3.4 4.8 5.7 7.4 3.0 3.7 3.6 3.4 2.7 4.4 3.3 3.5
Netherlands 2.2 1.8 1.1 -0.5 1.5 2.2 1.9 1.8 1.8 2.0 1.8 1.8
New Zealand 3.0 1.6 3.6 2.3 1.3 3.1 2.2 2.3 2.8 2.2 2.5 2.2
Norway 1.9 1.2 3.6 2.5 2.0 1.2 2.0 2.0 2.4 1.5 2.0 2.0
Poland 1.2 2.4 4.3 2.5 2.8 4.0 2.4 2.3 3.8 3.1 2.4 2.3
Portugal 3.0 3.0 2.6 -2.5 1.6 3.7 2.5 1.1 2.4 3.6 2.3 0.7
Slovak Republic 4.9 2.6 4.5 0.1 1.0 3.9 3.3 2.8 1.8 4.1 2.9 2.8
Slovenia 2.4 4.1 5.4 -0.4 1.4 1.4 1.4 1.6 1.8 0.6 1.6 1.7
Spain 3.6 3.2 3.6 -1.2 24 &2 18 0.6 3.6 2.0 0.9 0.5
Sweden 1.1 1.3 3.1 1.8 1.4 1.4 1.1 1.4 1.3 1.2 1.3 1.5
Switzerland 1.3 1.3 2.6 -0.5 0.7 0.6 0.2 0.3 0.7 0.5 0.2 0.5
Turkey 9.8 6.6 10.8 4.9 8.4 8.4 7.6 6.7 . . . .
United Kingdom 2.7 2.6 3.4 1.4 3.8 4.4 2.6 15 4.2 41 2.2 11
United States 2.7 2.7 3.3 0.2 1.8 2.5 1.9 1.4 1.3 2.9 1.6 1.2
Euro area 2.1 2.2 2.7 -0.4 1.7 2.4 1.6 1.2 2.1 2.2 1.4 1.2
Total OECD 2.4 2.4 3.2 0.5 1.8 2.5 1.9 15 1.8 2.6 1.7 1.5

Source: OECD Economic Outlook 90 database.
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Unemployment rates

Fourth quarter

2006 2007 2008 2009 2010 2011 2012 2013 2010 2011 4 2012 2013
Australia 4.8 4.4 4.2 5.6 5.2 5.0 5.8 5.2 5.2 5.2 5.2 5.1
Austria 4.7 4.4 3.8 4.8 4.4 4.2 4.4 4.4 4.2 4.2 4.4 4.4
Belgium 8.3 7.5 7.0 7.9 8.3 7.0 7.3 7.6 7.9 7.2 7.4 7.6
Canada 6.3 6.0 6.1 8.3 8.0 7.4 7.3 7.2 7.7 7.3 7.3 7.2
Chile 7.8 7.2 7.8 10.8 8.1 7.0 7.3 71 7.7 71 7.3 6.9
Czech Republic 7.2 5.3 4.4 6.7 7.3 6.9 6.7 6.4 71 6.9 6.6 6.2
Denmark 3:9 3.6 3.2 519 7.2 7.2 7.2 7.0 7.4 71 7.2 6.9
Estonia 59 4.7 5.6 13.9 16.8 12.3 10.8 10.0 14.5 11.5 10.7 9.9
Finland 7.7 6.9 6.4 8.3 8.4 7.9 8.0 7.7 8.1 7.8 7.9 7.6
France 8.8 8.0 7.4 9.1 9.4 9.2 9.7 9.8 9.3 9.4 9.9 9.8
Germany 9.7 8.4 7.3 7.4 6.8 5.9 5.7 515 6.4 5.7 5.7 5.4
Greece 8.9 8.3 7.7 95 125 166 185 187
Hungary 7.5 7.4 7.9 101 112 110 119 118 | 11.3 111 12.1 11.4
Iceland 2.9 2.3 3.0 7.2 7.5 7.0 6.1 5.3 7.9 6.5 5.8 5.0
Ireland 4.4 4.6 6.0 11.7 135 141 141 13.7 | 143 142 140 134
Israel 8.4 7.3 6.1 7.6 6.6 5.6 6.0 5.8 6.5 5.7 6.1 5.5
Italy 6.8 6.1 6.8 7.8 8.4 8.1 8.3 8.6 8.4 8.1 8.4 8.7
Japan 41 3.8 4.0 5.1 5.1 4.6 4.5 4.4 5.0 4.5 4.5 4.4
Korea 3.5 3.2 3.2 3.6 3.7 3.4 3.4 3.4 3.5 3.3 3.4 3.4
Luxembourg 4.4 4.4 4.4 5.7 6.0 6.0 6.3 6.0 6.1 6.2 6.4 5.8
Mexico 3.6 3.7 4.0 515 5.4 5.3 4.9 4.5 5.7 5.3 4.8 4.4
Netherlands 4.2 3.5 3.0 3.7 4.4 4.3 45 4.2 4.3 4.5 4.5 3.9
New Zealand 3.8 3.7 4.2 6.2 6.5 6.6 6.2 5.3 6.7 6.6 5.8 5.0
Norway 34 25 2.6 3.2 3.6 3.2 3.2 3.2 3.7 3.2 3.2 3.1
Poland 13.8 9.6 71 8.2 9.6 9.6 9.9 102 9.5 9.8 10.0 103
Portugal 7.7 8.0 7.6 95 108 125 138 142 | 112 129 142 141
Slovak Republic 134 1141 95 121 144 134 132 123 | 142 135 129 120
Slovenia 6.0 4.8 4.4 5.9 7.2 8.1 8.5 8.2 7.7 8.4 8.4 8.1
Spain 8.5 83 113 180 201 215 229 227 | 205 225 230 224
Sweden 71 6.1 6.2 8.3 8.4 7.5 7.5 7.0 7.9 7.5 7.5 6.8
Switzerland 3.9 3.6 3.4 4.3 45 4.0 4.3 4.0 41 4.2 4.2 3.9
Turkey 10.0 10.1 10.7 13.7 11.7 10.1 10.7 10.4 . . . .
United Kingdom 5.5 5.4 5.7 7.6 7.9 8.1 8.8 9.1 7.9 8.5 9.0 9.1
United States 4.6 4.6 5.8 9.3 9.6 9.0 8.9 8.6 9.6 9.0 8.8 8.4
Euro area 8.2 7.4 7.5 9.4 9.9 9.9 103 103 9.9 101 104  10.1
Total OECD 6.1 5.7 6.0 8.2 8.3 8.0 8.1 7.9 8.3 8.1 8.1 7.8

Source: OECD Economic Outlook 90 database.
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Short-term interest rates

2011 2012 2013
2010 2011 2012 2013 Q4 Qi Q2 Q3 Q4 (e]] Q2 Q3 Q4
Australia 47 48 45 438 4.6 45 4.5 45 4.5 4.8 438 4.8 438
Canada 0.8 1.2 1.2 15 1.1 1.2 1.2 1.2 1.2 1.2 1.4 1.6 1.9
Chile 1.9 5.0 5.0 5.0 5.5 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
Czech Republic 13 1.2 1.2 1.4 1.2 1.2 1.2 1.2 1.2 13 1.3 15 1.6
Denmark 0.7 1.1 0.9 0.6 1.2 1.1 1.0 0.9 0.8 0.7 0.6 0.5 0.4
Hungary 5.4 5.8 5.5 5.3 5.8 5.8 5.5 55 5.3 5.3 5.3 5.3 5.3
Iceland 6.8 4.1 45 45 4.4 45 45 45 45 45 45 45 45
Israel 1.6 2.9 2.3 2.6 2.9 25 2.3 23 2.3 2.3 2.3 2.8 3.0
Japan 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.2
Korea 2.7 3.4 4.1 5.1 3.6 3.7 4.0 4.2 4.5 4.7 5.0 5.2 5.5
Mexico 4.6 44 4.4 44 4.4 4.4 4.4 4.4 4.4 4.4 44 4.4 44
New Zealand 3.0 2.8 3.1 42 2.8 238 2.8 3.2 3.7 3.8 4.0 4.3 46
Norway 2.5 2.9 3.0 3.4 3.0 3.0 3.0 3.0 3.0 3.3 3.3 3.5 3.5
Poland 3.9 4.5 4.7 47 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 47
Sweden 0.5 1.7 15 1.3 1.7 1.6 1.6 15 15 1.4 1.4 1.3 1.3
Switzerland 0.2 0.1 0.1 0.3 0.1 0.1 0.1 0.1 0.2 0.2 0.3 0.3 0.4
Turkey 7.8 8.4 8.9 9.5 8.6 8.6 8.9 9.1 9.1 9.3 9.6 9.6 9.6
United Kingdom 0.7 0.9 0.9 0.7 1.0 1.0 0.9 0.9 0.8 0.8 0.7 0.7 0.6
United States 0.5 0.4 0.4 0.3 0.4 0.4 0.4 0.4 0.3 0.3 0.2 0.3 0.4
Euro area 0.8 1.4 1.0 0.6 1.4 1.1 1.0 0.9 0.8 0.7 0.6 0.5 0.4

Note: Individual euro area countries are not shown since their short term interest rates are equal to the euro area rate.
Source: OECD Economic Outlook 90 database.
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Long-term interest rates

2011 2012 2013
2010 2011 2012 2013 Q4 Qt Q2 Q3 Q4 Qi Q2 Q3 Q4
Australia 5.4 4.9 4.4 5.0 4.4 4.4 4.4 4.4 4.5 4.7 4.9 51 5.3
Austria 3.2 3.3 3.4 4.0 2.9 3.0 3.2 3.5 3.7 3.8 3.9 4.0 4.2
Belgium B8 41 41 4.5 41 4.0 4.0 4.1 4.2 4.3 4.4 4.5 4.7
Canada 3.2 2.8 2.8 3.8 2.2 2.4 2.7 2.9 3.2 3.4 3.7 3.9 4.2
Chile 6.3 6.2 5.6 5.6 5.9 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6
Czech Republic 3.9 3.6 3.7 4.4 3.2 3.4 3.6 3.7 4.0 4.2 4.4 4.5 4.7
Denmark 2.9 2.8 2.9 3.6 2.4 2.7 2.8 3.0 3:1 3:3 3.5 3.7 3.9
Estonia . . . . . . . . . . . . .
Finland 3.0 3.0 2.9 3.5 2.4 2.5 2.7 3.0 3.2 3.2 3.4 3.7 3.9
France 3.1 3.3 3.5 4.0 3.0 3.1 3.4 3.6 3.8 3.9 4.0 41 4.2
Germany 2.7 2.6 2.4 3.3 1.9 2.0 2.2 2.5 2.7 2.9 3.2 3.4 3.7
Greece 9.1 17.5 26.4 19.8 25.9 26.0 26.2 26.5 26.7 23.9 21.2 18.4 15.7
Hungary 7.3 7.4 7.2 7.0 7.5 7.5 7.2 7.2 7.0 7.0 7.0 7.0 7.0
Iceland 5.0 3.3 4.4 5.6 3.6 3.9 4.2 4.7 4.9 5.1 5.5 5.7 5.9
Ireland 6.0 9.4 7.4 6.9 7.9 7.5 7.4 73 7.2 71 7.0 6.9 6.7
Israel 4.7 5.0 4.7 4.8 4.9 4.8 4.7 4.7 4.7 4.7 4.7 4.9 4.9
Italy 4.0 5.3 6.5 6.0 6.0 6.1 6.3 6.6 6.8 6.4 6.2 5.9 5.7
Japan 1.1 1.1 1.4 2.1 1.0 1.2 1.3 1.5 1.7 1.9 21 2.2 2.4
Korea 4.8 4.2 4.3 5.2 3.8 4.0 4.2 4.4 4.6 4.8 5.1 5.8 515
Luxembourg 3.2 2.9 2.8 3.7 2.3 2.5 2.7 2.9 3.1 3.4 3.6 3.8 4.1
Mexico 4.9 4.8 4.8 4.8 4.8 4.8 4.8 4.8 4.8 4.8 4.8 4.8 4.8
Netherlands 3.0 3.0 2.7 3.5 2.3 25 2.6 2.8 3.0 3.2 3.4 3.6 3.9
New Zealand 5.6 5.0 4.9 5.9 4.5 4.5 4.6 5.0 55 5.6 5.8 6.1 6.3
Norway 3.5 3.2 3.3 4.2 2.9 3.0 3.2 3.3 3.5 3.8 4.1 4.4 4.7
Portugal 5.4 10.1 121 10.0 11.6 1.7 12.0 12.2 124 11.4 10.5 9.5 8.5
Slovak Republic 3.9 4.3 4.8 4.5 4.4 4.5 4.7 4.9 5.2 4.2 4.4 4.6 4.9
Slovenia 3.8 4.6 5.2 5.1 4.6 4.8 5.1 6.3 515) 54 5.2 5.1 5.0
Spain 4.3 5.4 5.9 5.7 5.4 5.5 5.7 6.0 6.2 6.0 5.8 5.6 5.4
Sweden 2.9 2.6 2.4 3.3 1.9 2.0 2.2 2.5 2.7 2.9 3.2 3.4 3.7
Switzerland 1.6 1.5 1.4 2.3 0.9 1.1 1.3 1.5 1.8 2.0 2.2 2.4 2.6
Turkey 8.4 8.5 9.3 9.8 8.8 8.9 9.2 9.5 9.5 9.6 9.7 9.8 9.9
United Kingdom 3.6 3.1 2.8 3.9 2.3 2.4 2.7 3.0 3.2 3.5 3.8 4.0 4.3
United States 3.2 2.8 2.7 3.8 2.1 2.3 2.6 2.8 &1 3.4 3.7 4.0 4.2
Euro area 3.6 4.2 4.6 4.8 4.2 4.3 4.5 4.7 5.0 4.9 4.8 4.8 4.8

Source: OECD Economic Outlook 90 database.
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General government financial balance
Surplus (+) or deficit (-) as a percentage of GDP

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Australia 2.3 1.9 21 2.1 21 0.5 -4.1 -4.8 -3.3 -1.5 -0.3
Austria -1.7 -4.6 -1.8 -1.7 -1.0 -1.0 -4.1 -4.4 -3.4 -3.2 -3.1
Belgium -0.2 -0.4 -2.8 0.1 -0.3 -1.3 -5.9 -4.2 -3.5 -3.2 2.2
Canada -0.1 0.9 1.5 1.6 1.4 -0.4 -4.9 -5.6 -5.0 -4.1 -3.0
Czech Republic -6.7 -2.8 -3.2 2.4 -0.7 -2.2 -5.8 -4.8 -3.7 -3.4 -3.4
Denmark -0.1 1.9 5.0 5.0 4.8 3.3 -2.8 -2.8 -3.7 -5.1 -3.0
Estonia 1.7 1.6 1.6 2.5 2.4 -2.9 -2.0 0.3 0.1 -1.9 0.0
Finland 2.4 2.3 2.7 4.0 5.3 4.2 2.7 -2.8 -2.0 -1.4 -1.1
France -4.1 -3.6 -3.0 2.4 2.7 -3.3 -7.6 =71 -5.7 -4.5 -3.0
Germany -4.1 -3.8 -3.3 -1.7 0.2 -0.1 -3.2 -4.3 -1.2 -1.1 -0.6
Greece -5.8 -7.5 -5.6 -6.0 -6.8 -9.9 -15.8 -10.8 -9.0 -7.0 -5.3
Hungary -7.3 -6.5 -7.9 -9.4 -5.1 -3.7 -4.5 -4.3 4.0 -3.4 -3.3
Iceland -2.8 0.0 4.9 6.3 5.4 -13.5 -10.0 -10.1 -5.4 -3.3 -1.4
Ireland 0.4 1.4 1.7 2.9 0.1 -7.3 -14.2 -31.3 -10.3 -8.7 -7.6
Israel -8.3 -6.1 -4.9 -2.5 -1.5 -3.8 -6.4 -5.0 -4.0 -3.8 -3.5
Italy -3.6 -3.6 -4.5 -3.4 -1.6 -2.7 -5.4 -4.5 -3.6 -1.6 -0.1
Japan -7.9 -6.2 -6.7 -1.6 2.4 -2.2 -8.7 -7.8 -8.9 -8.9 -9.5
Korea 0.5 2.7 3.4 3.9 4.7 3.0 -1.1 0.0 0.8 1.3 1.9
Luxembourg 0.5 -1.1 0.0 1.4 3.7 3.0 -0.9 -1.1 -1.2 -2.0 -1.8
Netherlands -3.1 -1.8 -0.3 0.5 0.2 0.5 -5.5 -5.0 -4.2 -3.2 -2.8
New Zealand 3.8 4.1 4.7 5.3 4.5 0.4 -2.6 -4.0 -8.0 -4.0 -3.3
Norway 7.3 11.1 15.1 18.4 17.5 19.1 10.7 10.6 12.5 11.5 10.7
Poland -6.2 -5.4 -4 -3.6 -1.9 -3.7 7.4 -7.9 -5.4 -2.9 -2.0
Portugal -3.1 -3.4 -5.9 -4.1 -3.2 -3.7 -10.2 -9.8 -5.9 -4.5 -3.0
Slovak Republic -2.8 2.4 -2.8 -3.2 -1.8 -2.1 -8.0 7.7 -5.9 -4.6 -3.5
Slovenia 2.7 -2.3 -1.5 -1.4 0.0 -1.9 -6.1 -5.8 -5.3 -4.5 -3.3
Spain -0.4 -0.1 1.3 2.4 1.9 -4.5 -11.2 -9.3 -6.2 -4.4 -3.0
Sweden -1.3 0.4 1.9 2.2 3.6 2.2 -0.9 -0.1 0.1 0.0 0.7
Switzerland -1.7 -1.8 -0.7 0.8 1.7 2.3 1.0 0.6 0.8 0.5 0.6
Turkey . . . 0.8 -1.2 2.2 -6.7 -4.6 -2.6 2.4 2.4
United Kingdom -3.7 -3.6 -3.3 2.7 -2.8 -5.0 -11.0 -10.4 -9.4 -8.7 -7.3
United States -5.0 -4.4 -3.3 -2.2 -2.9 -6.6 -11.6 -10.7 -10.0 -9.3 -8.3
Euro area -3.1 -2.9 -2.5 -1.4 -0.7 -2.1 -6.4 -6.3 -4.0 -2.9 -1.9
Total OECD -4.1 -3.4 2.7 -1.2 -1.3 -3.4 -8.3 -7.7 -6.6 -5.9 -5.1

Note: Financial balances include one-off factors such as those resulting from the sale of the mobile telephone licenses. As data are on a national account
basis (SNA93/ESA95), the government financial balances may differ from the numbers reported to the European Commission under the Excessive Deficit
Procedure for some EU countries. For more details see OECD Economic Outlook Sources and Methods (http://www.oecd.org/eco/sources-and-methods).

Source: OECD Economic Outlook 90 database.
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General government cyclically-adjusted financial balance
Surplus (+) or deficit (-) as a percentage of potential GDP

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Australia 2.3 1.8 1.8 1.9 1.6 0.1 -3.7 4.3 2.5 -1.0 0.0
Austria -1.0 -3.6 -1.1 -1.6 -1.8 -1.9 -3.0 -2.9 -2.4 -2.1 -1.9
Belgium 0.5 -0.3 2.7 -0.1 -1.0 -1.6 -4.1 -2.9 -3.1 -2.3 -1.5
Canada -0.3 0.6 1.1 1.1 0.8 -0.6 -3.4 -4.3 -4.1 -3.2 -2.3
Czech Republic -5.6 -1.9 -3.1 -3.2 -2.1 -3.8 -4.8 -4.0 -2.8 -2.1 -2.0
Denmark 0.3 2.2 4.7 3.8 2.9 1.9 -1.0 -0.1 -1.3 -2.7 -1.0
Estonia 1.5 1.5 0.6 -0.1 =18 -5.4 1.5 3.4 1.3 -0.7 0.9
Finland 3.1 25 2.8 3.6 3.9 3.2 0.4 -0.3 -0.3 0.3 0.6
France -3.8 -3.4 -2.9 -2.6 -3.4 -3.6 -6.0 -5.1 -3.9 -2.3 -0.6
Germany -3.1 25 -1.9 -1.3 -0.5 -0.8 -1.6 -3.3 -1.1 -0.8 0.4
Greece -5.8 -7.8 -5.5 -7.1 -8.1 -10.0 -135 -6.5 -1.8 2.0 3.8
Hungary 7.7 -7.5 95 -11.8 -6.8 -5.0 -2.9 2.5 5.0 -1.5 -1.5
Iceland -2.1 -0.3 3.2 45 33 -155 -8.9 -6.9 2.7 -1.0 0.7
Ireland -1.1 -0.1 -0.1 0.9 -2.4 -7.8 -10.6 -25.5 -6.6 -5.3 -4.7
Israel -6.7 -5.3 -4.7 -2.9 -2.6 -4.9 -5.8 -4.7 -4.0 -3.3 -3.0
Italy -3.4 -3.6 -4.8 -4.5 -3.3 -3.8 -3.9 -3.1 2.5 -0.3 1.4
Japan -6.9 -5.7 -6.6 -1.9 -3.3 -2.6 -7.0 -6.5 -7.3 -7.6 -8.5
Korea 0.4 2.7 3.3 3.7 4.2 2.7 -0.5 0.2 1.0 1.5 1.9
Luxembourg 0.5 -1.0 -0.5 0.2 1.5 1.1 -0.1 0.5 0.2 -0.2 0.1
Netherlands -2.5 -0.7 0.6 0.6 -0.8 -1.0 -5.7 4.2 -3.8 -2.8 -25
New Zealand 32 3.3 3.9 5.1 4.2 1.0 -0.9 -2.6 -6.9 -3.5 -3.1
Norway1 -3.7 -2.0 -0.9 1.2 3.3 2.2 -0.3 -0.6 -1.0 -1.6 -2.0
Poland -5.5 ol -3.5 -3.3 -2.1 -4.2 -7.2 -8.0 -5.9 -3.2 -2.1
Portugal -2.8 -3.3 -5.6 -4.0 -3.8 -4.0 -9.1 -9.1 -4.6 -1.7 -0.3
Slovenia -2.0 -2.0 -1.7 -2.6 -2.8 -5.2 -5.4 -4.7 -3.6 2.1 -0.9
Spain -0.9 -0.7 0.4 1.0 0.2 -5.5 -9.8 -7.0 -3.6 -1.4 0.0
Sweden -1.2 -0.1 1.2 0.6 1.6 1.9 2.3 1.8 1.1 1.4 2.0
Switzerland -0.8 -1.0 -0.2 0.8 1.1 1.8 1.6 1.1 1.1 1.1 1.1
United Kingdom -4.1 -4.3 -4.0 -3.5 -4.1 -5.6 -9.2 -8.4 =/ -6.5 -5.2
United States -4.9 -4.8 -4.0 -3.1 -3.9 -6.8 -9.8 -9.0 -8.3 -7.7 -6.8
Euro area 2.7 -2.5 2.2 -1.8 -1.8 -2.9 -4.9 -4.6 2.7 -1.3 -0.3
Total OECD -4.0 -3.7 -3.3 2.2 -2.6 -4.3 =71 -6.6 -5.7 -4.9 -4.2

Note: For more details on the methodology used for estimating the cyclical component of government balances see OECD Economic Outlook Sources and
Methods (http://www.oecd.org/eco/sources-and-methods).
1. As a percentage of mainland potential GDP. The cyclically-adjusted balances shown exclude revenues from petroleum activities.

Source: OECD Economic Outlook 90 database.

230 OECD ECONOMIC OUTLOOK, VOLUME 2011/2 © OECD 2011 — PRELIMINARY VERSION



STATISTICAL ANNEX - PRELIMINARY VERSION

General government underlying financial balance
Surplus (+) or deficit (-) as a percentage of potential GDP

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Australia 2.1 1.8 1.8 1.9 1.6 00 -36 39 25 -08 0.2
Austria 41 02 10 17 15 21 31 26 23  -21 1.9
Belgium 08 07 05 -04 10 17 36 30 -33 25 -18
Canada -0.3 0.6 1.2 1.1 08 -07 33 -43 41 32 23
Czech Republic 81 28 -45 40 27 37 55 -40 31 19 16
Denmark 0.4 2.0 4.6 3.6 2.8 22 10 01 13  -18  -1.1
Estonia 1.4 1.2 03 04 12 42 18  -03 0.3 0.4 0.9
Finland 3.0 25 2.9 35 3.9 3.2 05 -03 -03 0.3 0.5
France 40 35 -34 27 34 35 59 52 40 23 06
Germany 30 25 19 14 06 -08 -15 23 -1 -08 -04
Greece 60 73 60 77 7.7 -99 -128 -68  -1.8 1.9 3.6
Hungary 76 80 -98 -118 64 50 36 55 65 25 -16
Iceland 19 02 3.3 4.5 32 20 82 32 26 -1.0 0.7
Ireland -1.1 -0.1 0.0 08 25 67 80 71 65 52 47
Israel 70 53 -47 29 26 -48 56 -49 43 36 -33
Italy 43 42 -48 35 32 -39 44 35 26 -0.3 1.3
Japan 66 69 57 43 44 44 83 7.7 80 -83  -86
Korea 4.2 2.9 3.2 3.6 3.9 26  -0.4 0.3 1.1 16 1.9
Luxembourg 06 -07 04 0.6 1.4 0.8 0.0 05 02  -02 0.1
Netherlands 22 08 0.4 03 -09 09 -48 37 36 28 25
New Zealand 3.2 3.2 3.7 5.1 4.0 11 08 25 32 33 29
Norway' 37 21  -10 1.2 3.3 23 03 07 -08 -14 -18
Poland 51 52 34 33 23 41 69 -82 60 -33 22
Portugal 5.1 49 52 38 37 44 87 95 64 22  -1.3
Slovenia 48 1.9 1.7 29  -31 -49 53 48 -39 25  -1.3
Spain 11 03 0.3 0.8 0.1 49 95 71 -41 19  -05
Sweden 12 02 1.3 0.6 1.6 17 2.3 1.9 1.2 15 2.1
Switzerland 08 -1.0 -03 0.6 1.1 2.1 1.4 0.9 0.9 0.9 0.9
United Kingdom 41 44  -42 33 -41 51 8.1 80 75 65 52
United States -48 47 38 32 38 63 89 -85 79 7.7  -68
Euro area 30 25 23 17 18 28 47 -41 28 -14 04
Total OECD 40 39 32 25 28 -43 68 -64 57 50 -42

Note: The underlying balances are adjusted for the cycle and for one-offs. For more details see OECD Economic Outlook Sources and Methods
(http://www.oecd.org/eco/sources-and-methods).

1. As a percentage of mainland potential GDP. The underlying balances shown exclude revenues from petroleum activities.

Source: OECD Economic Outlook 90 database.
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General government gross financial liabilities
As a percentage of GDP

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Australia 185 167 162 155 144 137 194 236 268 279 279
Austria 710 706 706 664 634 684 744 782 799 819 832
Belgium 1033 983 958 916 880 930 1000 1002 1003 1015 101.0
Canada 766 726 716 703 665 711 834 851 878 928  96.6
Czech Republic 332 331 328 326 31.0 344 411 445 474 487 497
Denmark 56.6 540 459 412 343 426 524 556 561 580  58.2
Estonia 10.8 8.5 8.2 8.0 7.3 85 127 125 123 131 130
Finland 514 515 484 456 414 404 516 576 612 655 685
France 717 741 760 712 730 793 90.8 952 986 1024 104.1
Germany 659 693 718 698 656 697 774 871 869 873 864
Greece 1133 1158 1133 1169 1150 1181 1335 1491 1651 181.2 1839
Hungary 621 655 688 724 734 770 867 89 898 908 915
Iceland 710 644 526 574 533 1021 1198 1250 127.3 1274 1262
Ireland 345 331 329 292 287 496 711 985 112.6 1188 1224
Israel 99.3 977 937 847 781 770 794 760 746 738 724
Italy 1163 1167 1194 1169 1121 1147 1271 1261 1277 1281 1266
Japan 158.0 1655 1753 1721 167.0 1741 1941 2000 2117 2191 226.8
Korea 197 233 255 285 287 304 335 346 355 363 3638
Luxembourg 131 140 121 115 113 183 180 245 282 309 346
Netherlands 61.3 619 607 545 515 648 674 706 725 753 769
New Zealand 309 282 269 266 257 289 344 378 441 476 502
Norway 482 510 479 594 574 550 491 497 565 513  48.6
Poland 554 546 548 552 517 544 585 624 649 654 647
Portugal 66.8 693 728 776 754 807 933 1036 1119 1219 1237
Slovak Republic 482 476 391 341 329 318 400 448 498 534 553
Slovenia 341 349 340 338 307 304 443 484 537 581  61.0
Spain 553 533 507 462 423 477 629 671 741 772 790
Sweden 59.3 600 60.8 539 493 496 520 491 462 453  43.1
Switzerland 570 579 564 502 468 436 437 426 420 412 407
United Kingdom 415 438 464 460 472 574 724 822 900 972 1023
United States 602 613 615 609 621 714 850 942 976 1036 1085
Euro area 760 773 781 747 718 770 876 929 956 979  98.2
Total OECD 735 750 764 746 733 797 914 979 101.6 1057 108.4

Note: Gross debt measures are not always comparable across countries due to a different definition or treatment of debt components.
Source: OECD Economic Outlook 90 database.
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Balance on current account
Percentage of GDP

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Australia -5.2 -6.0 5.6 -5.3 -6.2 -4.5 -4.3 -2.7 -1.6 -1.4 -1.9
Austria 1.7 2.1 2.0 27 3.5 4.8 27 3.0 3.0 3.4 3.8
Belgium 41 3.5 2.6 1.9 1.6 -1.6 -1.7 15 -0.5 -0.3 -0.2
Canada 1.2 2.3 1.9 1.4 0.8 0.3 -3.0 -3.1 -2.8 -2.9 -2.9
Chile -1.1 2.2 1.2 4.8 4.6 2.2 1.5 2.1 -1.1 2.2 -2.0
Czech Republic -6.0 -5.0 -1.0 -2.0 -4.3 -2.1 -2.4 -3.1 -3.3 2.7 4.2
Denmark 3.4 2.3 4.3 3.0 1.4 2.7 3.6 5.3 15 4.8 4.7
Estonia -11.3  -11.3  -10.0 -153 -16.0 -9.7 3.7 3.6 3.5 2.6 1.5
Finland 4.8 6.2 3.3 4.2 4.3 25 1.9 1.8 0.4 1.2 1.7
France 0.8 0.5 -0.5 -0.6 -1.0 -1.8 -1.5 -1.8 -2.3 -2.2 2.2
Germany 1.9 4.6 5.0 6.2 7.5 6.3 5.7 5.6 4.9 4.9 5.3
Greece -6.6 -5.8 -76 -11.4 -146 -149 -111  -1041 -8.6 -6.3 -5.4
Hungary -8.0 -8.6 =5 -7.4 -7.3 -7.3 -0.2 1.1 1.9 1.4 1.2
Iceland -4.8 98 -162 -238 -157 -245 117 -112 -9.3 -3.4 -0.5
Ireland 0.0 -0.6 -3.5 -3.5 -5.3 -5.6 -2.9 0.5 0.5 1.7 2.2
Israel 0.8 1.7 3.3 4.9 2.4 1.1 3.5 3.0 -0.8 -1.4 -1.7
Italy -1.3 -0.9 -1.6 -2.6 2.4 -2.9 -2.0 -3.5 -3.6 -2.6 -1.8
Japan 3.2 3.7 3.7 3.9 4.8 3.3 2.8 3.6 2.2 2.2 2.4
Korea 24 45 22 1.5 2.1 0.5 3.9 2.8 1.8 1.3 1.1
Luxembourg 8.1 11.9 11.5 10.4 10.1 5.1 6.5 7.7 6.5 6.3 5.1
Mexico -1.0 -0.7 -0.6 -0.5 -0.9 -1.5 -0.7 -0.5 -0.5 -0.8 -1.3
Netherlands 5.6 7.9 7.5 9.3 6.7 4.2 4.2 6.7 7.8 7.6 7.9
New Zealand -3.9 -5.7 -7.9 -8.3 -8.2 -8.8 -2.6 -3.4 -3.9 -5.0 -5.9
Norway 12.3 12.7 16.3 17.3 141 17.7 11.8 12.6 16.4 16.4 15.6
Poland -25 -5.3 2.4 -3.8 -6.2 -6.5 -3.9 -4.5 -4.4 -4.4 -4.0
Portugal -6.5 -8.4 -10.4 -10.7 -10.1 -12.6 -10.9 -9.9 -8.0 -3.8 -1.7
Slovak Republic -5.9 -7.8 -8.5 -7.8 -5.3 -6.6 -3.2 -3.5 -1.6 -1.5 -0.5
Slovenia -0.8 -2.6 -1.7 -2.5 -4.8 -6.9 -1.3 -0.8 -0.2 -0.5 -0.8
Spain -3.5 -5.2 7.4 -9.0 -10.0 -9.6 -5.2 -4.6 -4.0 2.3 -2.0
Sweden 7.0 6.6 6.7 8.4 9.3 8.8 71 6.7 6.7 6.9 6.7
Switzerland 13.8 13.4 14.0 15.0 9.0 1.9 11.4 15.6 13.4 12.6 12.8
Turkey -2.5 -3.7 -4.6 -6.1 -5.9 -5.6 2.2 -6.5 -9.8 -8.0 -7.4
United Kingdom -1.6 -2.1 -2.6 -3.2 -25 -1.4 -1.5 -25 -0.6 0.1 0.3
United States -4.7 -5.3 -5.9 -6.0 -5.1 -4.7 2.7 -3.2 -3.0 -2.9 -3.2
Euro area 0.5 1.1 0.4 0.3 0.2 -0.7 0.0 0.2 0.1 0.6 1.0
Total OECD -1.0 -0.9 -1.4 -1.5 -1.3 -1.5 -0.5 -0.6 -0.6 -0.4 -0.4

Source: OECD Economic Outlook 90 database.
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Balance on current account

$ billion
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Australia -39.7 -41.4 -41.5 -59.4 -48.9 -43.7 -33.1 -24.3 -21.6 -32.6
Austria 6.0 6.1 8.8 13.1 20.2 10.4 11.2 12.7 14.3 16.7
Belgium 12.6 9.5 8.4 7.3 -8.0 -7.5 6.8 -2.6 -1.7 -1.0
Canada 22.9 21.6 18.0 11.8 6.4 -40.3 -49.3 -49.0 -50.7 -52.6
Chile 2.1 1.5 71 7.5 -3.3 2.5 4.3 -2.6 -5.3 -5.4
Czech Republic -5.7 -1.2 -3.0 -7.8 -4.7 -4.6 -6.1 -7.4 -5.7 -9.2
Denmark 5.7 111 8.2 4.4 9.0 11.1 16.3 18.5 16.2 16.2
Estonia -1.4 -1.4 -2.6 -3.5 -2.3 0.7 0.7 0.8 0.6 0.4
Finland 11.8 6.5 8.8 10.5 6.9 4.9 4.3 1.1 3.4 4.9
France 10.4 -10.5 -12.9 -26.1 -50.0 -39.2 -45.0 -63.2 -60.4 -63.2
Germany 125.0 138.5 181.4 250.8 228.9 189.5 184.1 177.2 173.5 194.7
Greece -13.3 -18.3 -29.8 -44.8 -51.2 -36.0 -30.6 -26.1 -18.4 -16.2
Hungary -8.8 -8.3 -8.3 -9.9 -11.3 -0.1 1.4 2.7 1.8 1.6
Iceland -1.3 -2.6 -4.0 -3.2 -4.4 -1.4 -1.4 -1.3 -0.5 -0.1
Ireland -1.1 -7.0 -7.9 -14.0 -15.1 -6.5 1.0 1.0 3.7 4.9
Israel 2.1 4.4 7.1 4.0 2.2 6.9 6.5 -1.9 -3.4 -4.5
Italy -16.4 -29.5 -48.1 -51.8 -65.4 -41.4 -71.7 -79.1 -56.5 -40.9
Japan 172.3 166.8 171.2 210.2 158.8 142.6 196.1 130.0 136.4 152.8
Korea 32.3 18.6 14.1 21.8 3.2 32.8 28.2 19.9 15.0 13.9
Luxembourg 4.1 4.4 4.4 5.3 3.0 3.3 4.1 3.9 3.7 3.1
Mexico -5.2 -5.0 -4.5 -8.9 -16.3 -6.5 -5.7 -5.6 -9.3 -15.3
Netherlands 48.1 48.2 63.0 52.4 37.2 34.3 52.0 65.9 63.8 68.8
New Zealand -5.7 -8.8 -9.0 -10.7 -11.7 -3.0 -4.9 -6.3 -8.3 -10.4
Norway 32.9 49.2 58.3 55.2 80.0 44.4 52.0 81.1 82.9 83.0
Poland -13.3 -7.2 -13.1 -26.5 -35.0 -17.2 -21.0 -22.4 -21.6 -20.6
Portugal -15.5 -19.8 -21.5 -23.5 -31.9 -25.6 -22.6 -19.4 -8.6 -3.9
Slovak Republic -3.3 -4.0 -4.4 -4.0 -6.3 -2.8 -3.0 -1.5 -1.5 -0.6
Slovenia -0.9 -0.6 -1.0 2.3 -3.8 -0.6 -0.4 -0.1 -0.3 -0.4
Spain -54.9 -83.1 -111.1 -1446 -154.6 -75.5 -64.0 -60.2 -34.4 -29.6
Sweden 23.7 25.0 33.7 42.9 43.2 28.6 30.7 36.1 36.8 37.2
Switzerland 48.6 52.4 58.6 39.1 9.5 56.8 82.7 85.5 79.5 82.2
Turkey -14.4 -22.3 -32.3 -38.4 -42.0 -14.0 -47.8 -77.6 -65.8 -68.5
United Kingdom -45.5 -59.1 -79.6 -69.4 -35.8 -31.4 -56.9 -14.1 2.2 7.2
United States -628.5 -7458 -800.6 -710.3 -677.1 -376.6 -470.9 -455.4 -462.6 -519.2
Euro area 111.3 38.9 35.5 24.8 -92.4 8.2 26.8 10.3 81.1 137.8
Total OECD -314.4 -512.3 -584.2 -522.8 -670.4 -204.7 -252.0 -283.8 -203.1 -206.4
Memorandum items

China 68.7 134.1 232.8 354.0 412.4 261.1 305.4 230.3 224 .1 203.7
Other industrialised Asia’ 76.4 68.7 120.7 159.3 94.4 131.5 104.8 109.9 119.8 129.8
Russia 59.5 84.6 94.7 77.8 103.5 48.6 70.3 102.4 781 69.8
Brazil 11.7 14.0 13.6 1.6 -28.2 -24.3 -47.4 -48.7 -56.0 -70.2
Other oil producers 124.3 261.1 379.5 350.7 483.4 92.2 249.4 4982 4517 439.3
Rest of the world -27.5 -46.8 -67.6 -128.9 -193.8 -86.4 -106.6 -185.3 -183.9 -172.0
Total of non-OECD countries 313.0 515.7 773.8 814.4 871.8 422.7 575.9 706.7 633.8 600.4
World (discrepancy) -1.4 G5 189.6 291.6  201.3 217.9 323.9 4229 430.7 394.0

1. Chinese Taipei; Hong Kong, China; Malaysia; Philippines; Singapore: Vietnam and Thailand, India and Indonesia.
Source: OECD Economic Outlook 90 database.
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Quarterly demand and output projections
Percentage changes from previous period, seasonally adjusted at annual rates, volume

2011 2012 2013 Fourth quarter’
Q4 Q1 Q2 Q3 Q4 a1 Q2 Q3 Q4 | 2011 2012 2013

2011 2012 2013

Private consumption

Canada 1.8 1.9 3.0 1.3 2.0 2.3 2.6 2.8 3.0 3.2 3.5 3.6 1.0 2.4 3.3
France 06 0.7 1.6 -0.2 1.0 1.2 1.4 1.5 1.6 1.6 1.7 1.8| -0.1 1.3 1.7
Germany 1.0 07 1.1 0.8 0.4 0.6 1.1 1.1 1.1 1.1 1.1 1.1 0.4 0.8 1.1
Italy 09 02 0.2 0.4 0.0 0.0 0.2 0.2 0.2 0.2 0.2 0.2 0.6 0.1 0.2
Japan -0.2 1.3 1.3 0.7 0.9 1.0 1.0 1.3 1.3 1.4 1.5 1.6 0.8 1.0 1.5
United Kingdom -0.9 0.5 2.0 -0.2 -0.2 1.0 1.7 1.8 2.0 2.2 2.4 24| -09 1.1 2:3
United States 23 22 26 2.2 2.2 2.3 2.4 2.6 2.6 2.8 2.8 2.8 1.8 2.4 2.7
Euro area 04 0.1 0.9 -0.4 0.0 0.3 0.7 0.8 0.9 1.0 1.1 12| -0.2 0.5 1.1
Total OECD 1.6 1.5 22 1.0 1.4 1.7 2.1 2.0 2.2 2.4 2.6 2.3 1.2 1.8 2.4
Public consumption
Canada 1.0 -02 -05 03 -03 -03 -03 -05 -05 -05 -05 -05 03 -04 -05
France 0.7 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.2 0.6 0.0 0.1
Germany 09 09 08 1.0 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 1.0 0.8 0.8
Italy 01 -09 -1.2 08 12 12 12 -12 -12 -12 12 -12 04 -12 1.2
Japan 23 02 -0.1 -09  -0.1 0.1 0.3 -0.1 0.1 -0.1 -06 -05 1.7 00 -0.3
United Kingdom 1.7 -08 -1.8 -07 -14 16 -18 -18 -18 -18 -18 -1.8 1.7 -16 -1.8
United States -1.0 -03 04 0.5 -05 -0.1 0.1 0.2 0.4 0.4 0.7 07| -0.8 -0.1 0.6
Euro area 00 -03 -0.2 -0.7 -02 -02 -01 -02 -02 -02 -02 -01| -02 -02 -02
Total OECD 04 0.1 0.2 -0.3  -0.1 0.1 0.2 0.2 0.3 0.3 0.3 0.3 0.2 0.1 0.3
Business investment
Canada 142 86 6.9 8.5 8.0 8.0 7.8 7.5 7.0 6.5 6.0 50| 11.4 7.8 6.1
France 37 07 46 -04 -0.6 1.6 3.2 4.5 4.9 5.8 5.8 55 1.8 2.2 58
Germany 8.4 2.4 4.9 -2.0 0.8 2.8 4.7 4.9 4.9 51 5.8 5.8 5.5 3.3 5.4
Italy 3.7 1.1 2.6 -2.0 0.5 0.6 2.0 2.1 2.4 3.4 3.6 3.2 3.1 1.3 3.2
Japan 0.1 40 58 3.5 43 47 4.8 5.3 5.6 6.4 6.8 7.3 0.3 4.8 6.5
United Kingdom 04 47 8.0 02 -1.0 1.7 6.7 7.4 8.7 9.1 9.5 9.5 1.7 3.6 9.2
United States 84 49 64 0.7 1.2 4.8 6.3 6.4 6.6 6.6 6.7 6.7| 6.8 4.7 6.6
Euro area 4.6 1.0 338 -2.1 -0.2 1.5 2.9 &5 3.9 45 4.8 4.9 3.7 1.9 4.5
Total OECD 5.1 40 57 1.2 2.1 4.1 5.3 5.6 5.7 6.0 6.2 62| 4.4 4.3 6.0
Total investment
Canada 87 56 4.0 5.6 5.2 5.3 4.9 47 41 3.6 3.0 25 7.5 5.0 3.3
France 28 0.7 3.0 0.1 -0.7 0.7 2.1 2.8 8.8 S5 3.6 39| 22 1.2 3.6
Germany 7.2 12 38 -2.1 -0.2 1.9 3.6 3.8 3.8 4.0 4.4 44| 53 2.3 4.2
Italy 07 -09 03 20 -15 -15 -06 0.2 0.3 0.9 1.0 1.0 03 -09 0.8
Japan 0.3 54 37 6.5 6.9 6.1 4.9 3.4 3.1 3.2 3.4 3.8 1.8 5.3 3.4
United Kingdom 24 -09 56 49 37 -01 3.8 5.2 6.2 6.7 71 73| 2.7 1.3 6.8
United States 3.4 3.3 4.6 0.2 0.7 3.2 4.5 4.6 4.7 4.8 4.9 4.9 2.8 3.2 4.8
Euro area 21 -04 23 25 -1.3 0.2 1.5 2.1 2.4 2.8 3.1 3.2 1.4 0.6 2.9
Total OECD 33 29 42 1.2 1.8 3.1 4.0 41 4.2 4.4 4.5 46| 2.9 3.2 4.4

Note: The adoption of new national account systems, SNA93 or ESA95, has been proceeding at an uneven pace among OECD member countries, both with
respect to variables and the time period covered. As a consequence, there are breaks in many national series. Moreover, some countries are using chain-
weighted price indices to calculate real GDP and expenditures components. See OECD Economic Outlook Sources and Methods
(http://www.oecd.org/eco/sources-and-methods).

1. Year-on-year growth rates in per cent.

Source: OECD Economic Outlook 90 database.
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Quarterly demand and output projections (cont'd)
Percentage changes from previous period, seasonally adjusted at annual rates, volume

2011 2012 2013 Fourth quarter’
Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 | 2011 2012 2013

2011 2012 2013

Total domestic demand

Canada 3.2 2.0 25 1.4 2.2 2.4 25 2.6 25 25 2.6 2.5 2.6 2.4 25
France 19 02 15 -05 -04 0.8 1.2 1.4 1.5 1.6 1.7 1.8 1.1 0.7 1.7
Germany 26 08 15 -0.5 0.4 0.9 1.5 1.5 1.5 1.6 1.7 1.7 1.9 1.1 1.6
Italy 03 -05 -0.1 -0.7 -05 -05 -02 -0A1 0.0 0.1 0.1 01| -07 -0.3 0.1
Japan 04 241 1.5 1.5 1.9 1.9 1.7 1.5 1.4 1.5 1.5 1.7 1.4 1.7 1.5
United Kingdom -0.8 -02 1.7 -6 -1.4 0.2 1.2 1.5 1.8 2.0 22 22| -0.9 0.4 2.0
United States 16 19 26 2.2 1.6 2.0 2.3 25 25 2.7 2.8 28| 1.3 2.1 2.7
Euro area 1.0 -02 0.9 -14  -05 0.2 0.7 0.8 1.0 1.1 1.2 13| 0.2 0.3 1.1
Total OECD 1.7 14 22 0.9 1.2 1.7 2.1 2.0 2.2 24 2.6 24| 13 1.7 2.4
Export of goods and services
Canada 47 50 63 2.4 4.0 5.0 5.5 6.0 6.5 6.5 7.0 75| 45 5.1 6.9
France 4.2 25 59 1.0 1.6 3.2 4.1 4.9 6.6 6.9 7.0 7.3 2.8 3.4 6.9
Germany 83 34 6.6 0.8 0.9 3.6 4.9 6.1 6.9 7.4 7.8 82| 6.3 3.9 7.6
Italy 49 1.7 42 0.4 0.8 2.0 3.2 3.9 4.5 4.8 4.9 53| 26 25 4.9
Japan 1.0 5.0 6.0 3.4 3.6 4.2 4.7 53 5.8 6.6 7.7 8.1 2.1 4.4 7.0
United Kingdom 53 36 6.9 4.2 2.2 4.9 4.9 7.0 71 7.6 8.0 80| 25 4.7 7.7
United States 6.7 5.1 6.6 4.1 5.1 6.0 6.0 6.1 6.8 71 71 71 4.9 5.8 7.0
Total OECD? 64 42 63 3.1 3.3 4.7 5.4 6.0 6.5 6.8 7.0 72| 438 4.8 6.9
Import of goods and services
Canada 74 53 63 3.7 4.5 55 6.0 6.2 6.4 6.4 6.6 68| 7.3 515 6.5
France 5.1 19 58 1.0 1.6 3.2 4.1 4.9 6.4 6.8 6.8 72| 24 3.4 6.8
Germany 8.0 41 6.2 1.2 2.2 4.1 4.9 5.7 6.5 6.7 7.0 74| 6.8 4.2 6.9
Italy 34 15 22 2.0 1.6 2.2 2.0 2.3 2.2 21 2.1 22| -09 2.0 2.2
Japan 57 52 54 3.5 4.2 4.4 4.6 4.8 5.3 519 6.5 70| 6.2 4.5 6.2
United Kingdom 0.1 1.5 6.5 -1.0 -0.6 4.1 4.9 5.7 6.8 7.3 7.8 78| -3.1 3.5 7.4
United States 47 38 63 2.0 4.0 6.0 6.0 6.4 6.4 6.4 6.4 6.4| 3.0 5.6 6.4
Total OECD? 56 36 59 21 3.1 4.5 5.1 5.6 6.1 6.3 6.6 6.7| 3.6 4.6 6.4
GDP
Canada 22 19 25 0.9 2.0 2.2 2.3 2.4 25 25 2.6 27| 17 2.2 2.6
France 16 03 14 -06 -05 0.7 1.1 1.3 1.4 1.5 1.6 1.7 1.1 0.7 1.5
Germany 30 06 1.9 -06 -0.3 0.8 1.6 1.9 1.9 2.2 2.3 241 20 1.0 2.2
Italy 0.7 -05 05 -12  -08 -0.6 0.1 0.3 0.6 0.8 0.9 1.0 0.1 -0.3 0.8
Japan -03 20 16 1.5 1.8 1.8 1.6 1.5 1.5 1.6 1.7 1.8| 0.8 1.7 1.6
United Kingdom 09 05 1.8 -0.1  -0.6 0.5 1.2 1.8 1.8 2.0 2.2 23| 1.0 0.7 2.1
United States 1.7 20 25 25 1.7 1.9 2.2 2.3 2.5 27 2.8 28| 15 2.0 2.7
Euro area 16 02 1.4 -1.0 -04 0.5 1.1 1.3 1.5 1.6 1.7 1.8| 0.9 0.6 1.7
Total OECD 19 16 23 1.1 1.2 1.7 2.2 2.1 2.3 24 2.7 25| 16 1.8 25

Note: The adoption of new national account systems, SNA93 or ESA95, has been proceeding at an uneven pace among OECD member countries, both with
respect to variables and the time period covered. As a consequence, there are breaks in many national series. Moreover, some countries are using chain-
weighted price indices to calculate real GDP and expenditures components. See OECD Economic Outlook Sources and Methods
(http://www.oecd.org/eco/sources-and-methods).

1. Year-on-year growth rates in per cent.

2. Includes intra-regional trade.

Source: OECD Economic Outlook 90 database.
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Quarterly price, cost and unemployment projections
Percentage changes from previous period, seasonally adjusted at annual rates, volume

2011 2012 2013 Fourth quarter1
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2011 2012 2013

2011 2012 2013

Consumer price index?

Canada 2.8 1.6 1.4 2.1 1.5 1.5 1.5 1.5 1.4 1.4 1.4 1.4 2.4 1.5 1.4
France 2.1 1.4 1.1 1.0 1.6 1.5 1.0 1.0 1.1 1.1 1.1 1.1 2.0 1.3 1.1
Germany 2.4 1.6 1.5 1.6 1.5 1.3 1.4 1.5 1.5 1.5 1.5 1.5 2.4 1.5 1.5
Italy 2.7 1.7 1.1 3.0 1.4 1.4 1.2 1.1 1.1 1.0 1.0 1.1 2.7 1.3 1.0
Japan -0.3 -0.6 -0.3 -0.6 -0.7 -0.6 -0.5 -0.4 -0.3 -0.2 -0.1 -0.1 -0.3 -0.6 -0.2
United Kingdom 4.5 2.7 1.8 &Ll 2.7 2.2 1.8 1.8 1.2 0.9 0.6 1.0 4.5 2.1 0.9
United States 3.2 2.4 1.4 2.5 2.3 21 1.8 1.5 1.3 1.2 1.2 1.2 3.7 1.9 1.3
Euro area 2.6 1.6 1.2 1.9 1.6 1.5 1.3 1.2 1.2 1.2 1.2 12| 25 1.4 1.2
GDP deflator
Canada 3.1 1.3 1.3 0.1 1.4 1.4 1.4 1.4 1.2 1.2 1.2 1.2 2.2 1.4 1.2
France 1.5 1.5 1.0 1.2 1.9 1.7 0.8 0.9 1.0 1.0 1.0 1.0 1.7 1.3 1.0
Germany 0.7 1.3 1.3 1.1 1.6 1.6 1.2 1.3 1.3 1.3 1.3 1.3 1.0 1.4 1.3
Italy 1.3 1.7 1.2 3.0 1.8 1.2 1.2 1.2 1.2 1.1 1.0 1.0 | 20 1.4 1.1
Japan 20 -07 -03 -03 -07 -05 -04 -03 -03 -02 -01 00| -1.7 -05 -0.1
United Kingdom 2.2 2.0 1.5 1.8 2.3 21 1.9 1.9 1.5 1.3 1.1 1.2 1.8 2.0 1.3
United States 2.2 1.9 1.4 1.8 1.8 1.6 1.6 1.5 1.4 1.3 1.3 1.3 2.4 1.6 1.3
Euro area 1.3 1.5 1.2 1.5 1.6 1.5 1.2 1.2 1.2 1.2 1.1 1.1 1.6 1.3 1.1
Total OECD 2.0 1.8 1.6 1.7 1.8 1.7 1.6 1.6 1.6 1.6 1.5 15| 20 1.7 1.5

Unit labour cost
(total economy)

Canada 25 20 1.5 2.3 1.9 1.9 1.6 1.5 1.5 1.5 1.3 13| 24 1.7 1.4
France 1.8 23 1.1 2.6 3.3 1.9 1.4 1.2 0.8 1.0 0.9 09| 22 1.9 0.9
Germany 1.2 1.4 -0.1 3.6 2.7 07 -03 -04 0.0 0.1 -0.1 -0.1 1.8 0.6 0.0
Italy 2.1 23 07 5.9 25 2.2 1.3 1.0 0.7 0.3 0.1 -0.1 2.3 1.7 0.2
Japan 05 -13 -0.6 12 -15 -11 -0 06 -06 -05 -05 -05|-02 -11 -0.5
United Kingdom 0.3 1.0 06 2.0 2.1 0.7 0.4 0.2 0.5 0.5 1.0 1.1 1.0 0.9 0.8
United States 1.7 0.8 1.4 0.4 1.4 1.3 1.2 1.3 1.5 1.4 1.5 1.6 1.7 1.3 1.5
Euro area 0.8 14 04 3.4 1.9 1.0 0.4 0.4 0.4 0.4 0.3 0.3 1.2 0.9 0.3
Total OECD 1.4 1.1 0.8 2.2 1.4 1.0 0.5 1.1 0.7 0.7 0.5 1.0 1.5 1.0 0.7

Per cent of labour force
Unemployment

Canada 74 73 72 7.3 7.4 7.3 7.3 7.3 7.3 7.2 7.2 7.2
France 92 97 98 9.4 9.5 9.6 9.8 9.9 9.9 9.9 9.8 9.8
Germany 59 57 55 5.7 5.7 5.8 5.8 5.7 5.7 5.6 5.5 5.4
Italy 8.1 83 86 8.1 8.1 8.3 8.3 8.4 8.5 8.6 8.6 8.7
Japan 46 45 44 4.5 4.6 4.5 4.5 4.5 4.4 4.4 4.4 4.4
United Kingdom 8.1 8.8 9.1 8.5 8.6 8.8 8.9 9.0 9.1 9.1 9.1 9.1
United States 90 89 86 9.0 9.0 9.0 8.9 8.8 8.7 8.6 8.5 8.4
Euro area 9.9 103 103 |10.1 102 103 103 104 104 103 102 10.1
Total OECD 8.0 81 7:9 8.1 8.1 8.1 8.1 8.1 8.0 8.0 7:9 7.8

Note: The adoption of new national account systems, SNA93 or ESA95, has been proceeding at an uneven pace among OECD member countries, both with
respect to variables and the time period covered. As a consequence, there are breaks in many national series. Moreover, some countries are using chain-
weighted price indices to calculate real GDP and expenditures components. See OECD Economic Outlook Sources and Methods
(http://www.oecd.org/eco/sources-and-methods).

1. Year-on-year growth rates in per cent.

2. For the United Kingdom, the euro area countries and the euro area aggregate, the Harmonised Index of Consumer Prices (HICP) is used.

Source: OECD Economic Outlook 90 database.
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Macroeconomic indicators for selected non-member economies

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Real GDP growth

China 10.0 10.1 11.3 12.7 14.2 9.6 9.2 10.4 9.3 8.5 9.5
Brazil 1.2 5.7 3.2 3.9 6.1 5.2 -0.7 7.5 3.4 3.2 3.9
India 7.0 8.3 9.2 9.3 10.0 6.2 7.0 9.9 7.7 7.2 8.2
Indonesia 4.8 5.0 5.7 B8 6.3 6.0 4.6 6.1 6.3 6.1 6.5
Russian Federation 7.3 7.2 6.4 8.2 8.5 5.2 -7.8 4.0 4.0 4.1 41
South Africa 2.9 4.6 5.3 5.6 5.6 3.6 -1.7 2.8 3.2 3.6 4.7
Inflation’

China 1.1 3.8 1.8 1.7 4.8 5.9 -0.7 3.2 5.6 3.8 3.8
Brazil 9.3 7.6 5.7 3.1 4.5 5.9 4.3 5.9 6.5 5.8 4.7
India 37 3.9 4.0 6.3 6.4 8.3 10.9 12.0 8.9 7.9 7.2
Indonesia 6.8 6.1 10.5 13.1 6.4 10.2 4.4 5.1 5.6 5.9 4.8
Russian Federation 13.7 10.9 12.7 9.7 9.0 141 11.7 6.9 8.4 6.5 5.7
South Africa 5.9 1.4 3.4 4.6 71 11.0 71 4.3 4.9 5.3 4.7
Fiscal balance®

China -1.2 -0.4 -0.2 0.5 1.9 0.9 -1.1 -0.6 -1.2 -1.5 -1.2
Brazil -5.2 -2.9 -3.6 -3.6 -2.8 -2.0 -3.3 2.5 2.7 -2.8 -2.6
India -8.5 -7.4 -6.7 -5.7 -4.1 -7.3 -9.8 -7.2 =71 -6.3 -6.0
Indonesia . . . -1.0 -1.2 -0.1 -1.6 -0.6 -1.5 -1.3 -1.2
Russian Federation 1.7 6.0 6.0 8.3 5.6 7.3 -4.3 -3.5 0.2 -0.7 -0.7
South Africa -3.7 -3.8 -2.0 -1.4 -0.8 -2.4 -5.5 -6.0 -6.0 -5.6 -4.8
Current account balance®

China 2.8 3.6 5.9 8.6 10.1 9.1 5.2 5.2 3.1 2.6 2.1
Brazil 0.7 1.8 1.6 1.3 0.1 -1.7 -1.4 -2.3 -2.0 2.2 25
India 1.7 0.2 -1.3 -1.0 -0.6 -2.1 25 -3.1 -2.1 -2.1 -2.0
Indonesia 3.5 0.7 0.1 3.0 2.4 0.0 1.9 0.8 0.5 -0.2 -0.3
Russian Federation 8.2 10.1 11.1 9.6 5.9 6.1 3.9 4.7 5.6 4.0 3.3
South Africa -1.0 -3.0 -3.5 -5.3 -7.0 -7 -4.1 -2.8 -3.7 -4.7 -4.8

1. Percentage change from previous period in Consumer Price Index (CPI).
2. Percentage of GDP. Fiscal balances are not comparable across countries as different concepts are applied.
Source: OECD Economic Outlook 90 database.
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