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Fast Growing LC Bond Markets 

Average Annual Growth:  20% since 1997

However, 

Size has yet to grow further:  

Only 6% of Worldôs LC Bond Market

Growth of LC bond markets is attributed to 

government bonds 
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Growing Importance of CB Bills: 

Sterilization of Capital Inflow 

As of 1st Quarter 2009

Source:  ABM September 2009


