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Assumption for different Scenarios

• Scenarios I: Business as usual. 

• Scenarios II: 3 assumptions: 

– Government costs to stop increasing and even lower; 
– Consumption would increase up to 55% of GDP in 

2020; 
– And the education would be improved with the 

completion of enforcement of 9-year compulsory 
program.



All other factors
• Pro-growth factors which may continue to contribute 

positively as much as before; 
• Pro-growth factors which may  contribute increasingly 

than before, or new pro-growth factors; 
• Pro-growth factors which may be decreasingly 

contribute than before; 
• Counter-growth factors which may be problematic as 

same as before or  less problematic than before. 
• Counter-growth factors which may increasingly cause 

problems or new counter-growth factors which may 
increase the risk of the economy and slow down the 
growth.





Household sector savings rate



Wage as % of GDP
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