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TREND RESTORED LEADING INDICATORS

AREA TOTALS
QECD QECD EU15 EU12 BIG4 BIG7 NAFTA BIG5 ASIA
TOTAL EUROPE EUROPE

2006 JUL 108.1 108.8 105.3 106.9 102.5 104.7 105.8 161.7
2006 AUG 108.2 108.9 105.4 107.0 102.5 104.8 105.8 162.5
2006 SEP 108.3 109.0 105.5 107.0 102.5 104.7 105.6 163.9
2006 OCT 108.6 109.2 105.7 107.3 102.7 105.0 105.9 165.9
2006 NOV 108.8 109.4 105.8 107.5 102.7 105.1 106.0 168.2
2006 DEC 108.8 109.4 105.8 107.5 102.6 105.1 106.0 170.0
2007 JAN 109.0 109.6 105.9 1076 102.6 105.1 106.1 171.9
2007 FEB 109.1 109.8 105.9 107.6 102.6 105.2 106.2 173.3
2007 MAR 109.2 110.0 106.1 107.7 102.8 105.2 106.3 174.8
2007 APR 109.7 110.2 106.2 107.8 102.9 105.7 107.0 175.7
2007 MAY 110.2 1104 106.5 108.1 103.2 106.2 107.7 176.7
2007 JUN 110.4 110.5 106.5 108.1 103.2 106.5 108.5 1777
2007 JUL 110.2 110.3 106.2 107.8 102.9 106.3 108.6 178.3
2007 AUG 109.6 109.8 105.7 107.3 102.1 105.5 108.2 178.9

1 MONTH % CHANGE
2006 JUL 0.0 0.0 01 -0.1 -0.2 0.0 0.1 05
2006 AUG 0.1 0.1 0.1 0.1 0.0 0.0 0.0 05
2006 SEP 0.0 0.1 0.0 0.1 0.0 -0.1 -0.2 09
2006 OCT 0.3 0.3 0.3 0.3 0.2 0.2 0.3 1.2
2006 NOV 0.1 0.1 0.1 0.1 0.0 0.1 0.1 1.4
2006 DEC 0.0 0.1 0.0 0.1 -0.1 0.0 -0.1 1.0
2007 JAN 0.2 0.2 0.1 0.0 0.0 0.0 0.1 1.1
2007 FEB 0.1 0.1 0.0 0.1 0.0 0.1 0.1 0.8
2007 MAR 0.1 0.2 0.1 0.1 0.2 0.1 0.2 09
2007 APR 0.4 02 0.1 0.1 0.1 0.4 06 05
2007 MAY 0.5 0.3 0.3 0.2 0.3 0.5 0.7 06
2007 JUN 0.2 0.0 0.0 0.0 0.0 0.3 0.7 06
2007 JUL -0.2 0.2 0.2 -0.2 -0.3 -0.2 0.1 03
2007 AUG -05 04 0.5 -0.5 -0.7 -0.7 -04 03

12 MONTH % CH AR SMOOTHED '
2006 JUL 26 32 2.6 3.0 1.9 1.9 19 9.0
2006 AUG 24 3.0 25 29 1.8 1.7 1.7 8.7
2006 SEP 2.1 28 23 2.8 1.7 1.4 12 8.7
2006 OCT 22 28 2.3 27 1.7 1.4 12 9.1
2006 NOV 2.0 26 2.1 25 14 1.2 1.0 938
2006 DEC 1.7 2.3 18 22 1.1 1.0 0.8 10.1
2007 JAN 1.7 22 1.6 2.0 0.9 0.9 0.8 10.5
2007 FEB 1.6 20 14 1.7 07 0.8 0.7 10.6
2007 MAR 1.5 2.0 14 1.6 0.7 0.7 0.7 10.8
2007 APR 1.7 1.9 1.3 1.4 07 1.0 12 10.4
2007 MAY 1.9 1.9 14 1.5 0.9 1.4 18 10.1
2007 JUN 2.0 1.7 12 1.3 0.8 1.6 24 9.8
2007 JUL 1.7 14 0.8 0.9 04 1.3 25 92
2007 AUG 1.1 0.7 0.2 0.2 -04 0.5 21 86

TREND RATE

LATEST 2.0 19 14 1.7 0.7 1.3 14 95

! calculated by dividing the figure for a given monttby the 12month moving averaged centred ol 2.
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TREND RESTORED LEADING INDICATORS

MAJOR SEVEN COUNTRIES

CANADA UNITED JAPAN FRANCE GERMANY ITALY UNITED
STATES KINGDOM

2006 JUL 98.3 106.0 106.4 101.3 1141 95.5 96.8
2006 AUG 97.9 106.1 106.6 101.5 114.2 95.2 96.6
2006 SEP 97.5 106.0 106.8 101.6 114.3 951 9.5
2006 oCcT 97.5 106.2 106.9 101.9 114.8 94.9 96.7
2006 NOV 98.3 106.4 106.8 101.8 115.2 94.5 9.7
2006 DEC 98.8 106.4 107.1 1015 1154 94.5 9.4
2007 JAN 98.8 106.5 106.9 1014 115.5 94.4 96.5
2007 FEB 98.8 106.6 107.0 1014 1154 94.4 9.5
2007 MAR 99.1 106.8 106.4 101.5 115.4 94.7 9.9
2007 APR 99.5 107.5 106.7 101.8 115.7 94.4 97.1
2007 MAY 99.8 108.4 108.7 102.3 116.3 941 97.5
2007 JUN 100.0 109.1 106.2 102.7 116.4 93.5 976
2007 JUL 99.8 109.0 105.5 102.6 115.9 93.1 97.4
2007 AUG 99.6 108.3 104.7 101.9 115.0 92.1 96.8

1MONTH % CHANGE
2006 JUL 0.0 0.1 -0.3 -0.2 0.0 -0.5 -0.2
2006 AUG -0.4 0.1 0.2 0.3 0.1 -0.3 -0.1
2006 SEP -0.5 -0.1 0.1 0.1 0.1 -0.1 -0.1
2006 oCcT 0.0 03 0.2 0.3 04 -0.2 02
2006 NOV 0.8 0.2 -0.1 -0.1 0.4 -0.4 0.0
2006 DEC 0.5 -0.1 0.3 -0.3 0.2 -0.1 -0.3
2007 JAN 0.0 0.1 -0.1 -0.1 0.1 -0.1 02
2007 FEB 0.1 0.1 0.0 0.0 0.0 0.1 0.0
2007 MAR 0.2 02 -0.6 0.1 0.0 0.3 03
2007 APR 0.5 0.7 0.3 0.3 0.3 -04 03
2007 MAY 0.3 08 0.0 0.5 0.5 -0.3 04
2007 JUN 0.2 0.7 -0.5 0.4 0.0 -0.6 0.1
2007 JUL -0.2 -0.1 -0.7 -0.2 -04 -04 -0.2
2007 AUG -0.3 -0.7 -0.8 -0.7 -0.7 -1.1 -0.6

12 MONTH % CH AR SMOOQTHED '
2006 JUL -0.2 19 20 0.7 58 -0.3 0.2
2006 AUG -0.6 1.7 1.9 1.0 54 -0.6 03
2006 SEP -1.1 1.3 18 1.1 5.0 -0.6 02
2006 OCT -1.2 1.3 16 1.2 48 -0.8 0.4
2006 NOV -04 1.2 12 0.9 45 -1.2 04
2006 DEC 0.1 1.0 1.2 0.5 40 -1.3 -0.1
2007 JAN 0.2 09 0.9 0.2 3.6 -1.4 0.1
2007 FEB 0.2 09 0.7 0.1 3.0 -1.3 0.1
2007 MAR 0.5 09 0.0 0.1 26 -1.0 0.4
2007 APR 1.0 14 0.2 0.3 24 -1.3 06
2007 MAY 1.3 2.1 0.1 0.8 26 -1.5 1.0
2007 JUN 1.4 2.7 -0.5 1.2 22 -2.0 1.0
2007 JUL 1.3 26 -1.2 1.0 15 2.2 0.7
2007 AUG 1.1 19 -2.1 0.3 05 -3.2 0.1

TREND RATE

LATEST 0.9 1.3 25 0.7 23 -0.6 -0.3

! Calculated by dividing the figure for a given montiby the 12month moving averaged centred rosl2.
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Other OECD Member countries

Composite leading indicator —— Reference series —— Trend
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TREND RESTORED LEADING INDICATORS

SMALLER COUNTRIES |

MEXICO KOREA AUSTRALIA NEW ZEALAND AUSTRIA BELGIUM LUXEMBOURG CZECH
REPUBLIC

2006 JUL 111.8 143.4 108.1 109.6 131.5 109.2 129.7 147.9
2006 AUG 111.5 143.1 109.0 109.5 132.0 109.3 129.9 149.3
2006 SEP 110.6 146.3 109.6 109.6 132.8 109.2 129.8 160.5
2006 oCT 11.3 150.9 109.8 110.0 133.5 109.2 130.3 151.7
2004 NOV 109.8 162.9 109.8 110.3 134.2 109.1 130.6 162.6
2006 DEC 109.1 161.7 109.8 110.5 134.8 108.6 130.2 165.1
2007 JAN 109.4 155.0 109.9 110.1 135.4 108.2 129.7 157.0
2007 FEB 108.5 168.1 110.0 109.8 136.4 108.1 129.5 168.5
2007 MAR 108.5 159.2 110.2 109.8 137.2 108.4 129.8 161.2
2007 APR 108.7 158.9 110.3 109.8 137.6 109.4 131.3 164.4
2007 MAY 108.7 160.9 110.7 109.5 138.6 110.2 132.8 166.1
2007 JUN 110.2 158.9 110.9 108.8 139.4 110.9 133.6 166.7
2007 JUL 113.0 165.8 111.0 139.7 111.0 133.1 167.0
2007 AUG 116.9 151.0 111.0 139.7 110.7 131.7 167.9

1MONTH % CHANGE
2006 JUL 0.1 11 0.6 -01 0.7 0.0 0.0 0.4
2006 AUG 0.2 0.2 08 0.1 04 0.1 0.1 09
2006 SEP 0.8 23 06 0.1 0.7 -0.1 -0.1 0.8
2006 oCT 0.7 3.1 0.2 0.3 0.5 0.1 0.4 0.8
2006 NOV -1.4 1.3 0.0 03 0.5 -0.1 0.2 06
2006 DEC -0.7 -0.8 0.0 0.2 0.5 -0.5 -0.3 1.6
2007 JAN 0.3 2.1 0.1 -04 0.4 -0.4 -0.3 12
2007 FEB 0.8 20 0.0 0.3 0.7 -0.1 -0.2 1.0
2007 MAR 0.0 0.6 0.2 0.0 0.6 0.3 0.2 1.7
2007 APR 02 0.1 0.1 0.0 03 1.0 1.2 20
2007 MAY 0.0 12 04 0.3 0.7 07 1.2 1.0
2007 JUN 1.4 -1.2 0.2 -0.6 0.6 0.6 0.6 0.4
2007 JUL 25 -1.9 0.1 0.2 0.1 -04 02
2007 AUG 3.5 -3.1 0.0 0.0 -0.3 -1.0 0.6

12 MONTH % CH AR SMOOTHED '
2006 JUL 3.9 6.9 1.1 -1.2 9.3 6.3 1.5 10.5
2006 AUG 35 58 18 0.9 9.1 6.0 10.7 10.7
2006 SEP 23 74 22 0.5 9.2 53 9.6 10.6
2006 oCT 25 10.1 23 0.1 9.0 47 8.8 10.4
2006 NOV 0.6 10.9 24 0.5 8.7 3.9 7.7 10.0
2006 DEC 03 93 24 0.8 84 27 6.1 10.7
2007 JAN 04 10.9 24 0.6 8.0 1.7 46 11.0
2007 FEB -1.4 12.3 23 0.5 7.8 1.0 3.5 1.2
2007 MAR -1.5 12.1 22 0.6 7.6 08 28 121
2007 APR -1.5 10.8 21 0.7 7.0 1.4 3.2 13.3
2007 MAY -1.6 11.0 23 03 7.0 18 37 13.5
2007 JUN 03 8.7 23 0.4 6.9 22 38 12.9
2007 JUL 22 58 22 6.3 21 3.0 121
2007 AUG 58 1.7 20 57 1.7 1.7 11.6

TREND RATE

LATEST 3.1 7.7 1.7 1.6 52 16 3.2 9.2

! calculated by dividing the figure for a given monttby the 12month moving averaged centred ofi2.
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