OECD Composite Leading Indicators

Paris, 6 February 2004

Figure: Trend restored CLI (annualised 6-month rate of change). Percentage change.
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Early signals of the CLI for turning points (P: peak, T: trough) in the reference series, e.g. a peak for December 1994

was predicted by the CLI, 8 months in advance (i.e. -8).
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OECD Composite Leading Indicators
Paris, 6 February 2004

Table 1: Trend restored Composite Leading Indicators

2002 2003

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
OECD area 116.8 116.8 1164 1161 1164 1174 1182 119.1 1200 1209 1219 1228 123.6
EU15 116.2 1161 1159 1159 116.0 1166 1172 118.0 1189 120.0 1208 1215 121.9
Euro area 117.6 1176 1175 1174 1174 118.0 1186 1195 1204 121.8 1227 1235 123.8
G7 114.7 1146 1141 1137 1140 1150 1158 116.8 1177 1186 1197 1206 1215
Canada 125.8 126.4 1247 1236 1234 1241 1250 1257 1272 128.0 1291 130.0 131.7
France 114.7 1142 1132 1124 1125 1134 1139 1147 1159 116.7 117.8 1192 120.1
Germany 120.3 1204 120.2 120.0 1199 1203 1211 1223 123.5 1251 1266 128.1 129.2
Italy 104.2 1044 1045 1048 1046 1051 1052 1057 106.4 108.0 108.1 107.8 106.3
Japan 99.3 99.7 100.1 99.6 99.5 100.1 100.2 101.1 1016 101.8 1021 1021 102.3
United Kingdom 106.3 105.6 1049 1046 1052 1058 1064 1069 107.3 107.5 1076 107.9 108.7
United States 122.9 1225 1216 121.0 1219 1233 1248 1259 1271 1284 130.2 131.7 133.3

Table 2: Six-month rate of change of the trend restored CLI (annualised). Percentage change.

2002 2003

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
OECD area 0.5 0.1 -0.7 -1.3 -0.6 1.1 25 3.8 4.9 6.0 6.9 7.5 8.0
EU15 1.3 0.7 0.0 -0.3 -0.2 0.7 1.6 2.8 4.0 5.4 6.1 6.6 6.6
Euro area 1.6 1.1 0.5 0.1 0.0 0.9 1.8 3.0 4.2 6.0 6.8 7.4 7.0
G7 -0.2 -0.6 -1.4 -2.1 -1.3 0.5 2.0 3.6 4.9 6.1 7.2 7.9 8.4
Canada 0.4 0.7 2.2 -3.7 -3.8 -2.1 -0.3 1.0 34 4.5 5.8 6.5 8.4
France 1.4 0.2 -1.7 -3.0 -2.6 -0.9 0.2 1.7 3.6 4.5 5.9 7.7 8.5
Germany 3.3 25 1.6 0.7 0.1 0.6 1.8 3.6 5.1 7.0 8.5 10.0 10.7
Italy 2.4 -2.1 -1.6 -0.8 -1.0 0.1 0.5 1.4 2.6 5.3 5.0 4.1 1.1
Japan -0.5 0.2 0.7 -0.3 -0.5 0.8 1.0 2.7 34 34 3.6 3.3 3.1
United Kingdom -1.2 -2.9 -4.1 -4.5 -3.2 -1.8 -0.4 0.7 1.7 2.1 24 2.9 4.2
United States -0.8 -1.6 -2.9 -3.5 -1.6 1.0 3.6 5.4 6.8 8.2 10.1 11.3 12.4




