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In June 2001, President Vicente Fox signed an executive decree ordering a swift deregulation and simplification of business formalities of Mexico during the present year. The Federal Regulatory Improvement Commission (COFEMER) is in charge of supervising the three main activities contained in the decree, and of reporting the corresponding results to the President.

· Elimination and simplification of business formalities

At least 20% of all business formalities already listed in the Federal Register of Formalities and Services must be eliminated or simplified. All government agencies must identify and submit related formalities to COFEMER before the end of July. COFEMER and any interested party may choose to comment on the proposals during the month of August. Government agencies will have to legally modify the business formalities before the end of September. 

· High impact business formalities 

Before the end of July, each government agency (ministries and sectoral regulators) must identify at least its five most requested or highest impact business formalities. The agencies must also produce an analysis of the formalities’ rationale and justification, and propose measures to eliminate or simplify them, include legislative measures. Any interested parties may submit opinions and suggestions during the month of August.  COFEMER will then comment on the analyses and public opinions. The purpose of these efforts is to detect the main formality-based regulatory barriers to business in order to prepare a miscellany of related legislative and/or administrative reforms by September.

· Submission of two-year improvement regulation programmes 
No later than July 13, all government agencies must submit their draft two-year regulatory improvement programmes to COFEMER, in order to improve the quality of their rules and regulations. Interested parties may choose to comment on the programmes during August, after which COFEMER will make its analysis of the programmes public. Final programmes will be complete in September.

The information concerning these activities is publicly available at COFEMER’s web site: www.cofemer.gob.mx. 
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