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Oʹn August 15, 2008, celebrating the 60th anniversary of the Republic of Korea, 

President Lee Myung-bak declared ólow carbon green growthô as Koreaôs new 

vision for development for the next 60 years. 

- ñGreen growth is sustainable growth which reduces greenhouse gas emission   

and environmental pollution.ò  

- ñIt is a new national development paradigm in which green technologies and 

clean energies create new growth engines and jobs.ò 

Tʹhe UNESCAP-sponsored 5th Ministerial Conference on Environment and 

Development held in Seoul in March 2005 launched the óSeoul Initiative on 

Environmentally Sustainable Economic Growth (Green Growth)ô as a regional 

cooperation framework for green growth. 

Tʹhe Meeting of the OECD Council at Ministerial Level held on June 24-25, 2009, 

issued óDeclaration on Green Growthô, asking the OECD to develop a Green 

Growth Strategy.

ϲ. Korea Launches the Green Growth
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Tʹhree Objectives:

1. Promote a synergistic relationship between economic growth and environmental 

protection.

2. Improve peopleôs quality of life and bring green revolution in their lifestyles. 

3. Contribute to the international efforts to fight climate change and other 

environmental threats. 

Tʹhree Strategies:

1. Act on Climate Change and Secure Energy Independence 

2. Create New Growth Engines from Green Activities

3. Enhance Quality of Life and International Contribution

ϳ. Koreaôs Green Growth Pursues 3 Objectives with 3 Strategies
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ϴ. Institutional Set-up for Implementation of Green Growth

Pʹresidential Committee on Green Growth was created in February 2009 for inter-
Ministrial coordination and public-private consultation
- PCGG operates four private-sector consultative bodies: industrial, science and  
technology, green living, and green finance.

- PCGG is assisted by an inter-Ministrial Secretariat and 12 Task Forces of   
officials and private experts.

PʹCGG has prepared a Green New Deal (2019~2012), followed by a National 
Green Growth Strategy (2009~2050) and a Five-Year Plan for Green Growth 
(2009~2013). 
- PCGG also prepares various sectoral and issue-specific plans, roadmaps and 
initiatives.

- PCGG holds public hearings and seminars on many of those draft documents.

PʹCGG coordinates with local Green Growth Committee created by local 
autonomous governments.

Tʹhe Framework Law for Green Growth bill is expected to pass the National 
Assembly this fall.
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ϵ. Five Policy Instruments for Green Growth

Pʹublic investment in infrastructures and R&D

- Improve mass transit, water quality, green homes, etc.

- R&D in low emission vehicles 

Rʹegulations and incentives to give signals to the market 

- Renewable Energy Portfolio Standard, vehicle GHG emission, energy efficiency 

labeling, etc.

- Eco-friendly tax reform, feed-in tariffs, etc.

Mʹarket-correction measures to internalize the externalities

- Environment tax, pollution charges, subsidies, emission rights trading, etc.

Mʹoral suasion through education and mass media campaign 
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Strategies

ÅNational GHG info Management System

- set emissions reduction goal

- enhance carbon visibility 

ÅEncourage Carbon-3R Activities

ÅInter-Korea Cooperation for the  Green Korean Peninsula

Indicative target

1. Low Carbon Society 

19.8%(ô50)

(ô20)

(ô09)

17.6%

17%

Reduce GHGs
Carbon-3R Rates

϶. Ten Policy Agenda
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2. Energy Security 

Enhance Energy Independence

Strategies

ÅEnergy Conserving Society

ÅExpand Clean Energy Development & Deployment

ÅExpand Safe Nuclear Energy 

ÅExpand off-shore Energy Source Development

Indicative target

100%(ô50)

(ô20)

(ô09)

50%

32%
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3. Strengthen Climate Actions 

Strategies

ÅImprove monitoring& early warning system

ÅImprove climate adaptation & address related health risks

ÅImprove food security

ÅImprove water resources management

Indicative target

22.2billion(ô50)

(ô20)

(ô09)

21.4billion

18.6billion

Secure Water Resources
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4. Develop Green Tech 

Strategies

ÅStrategic Promotion of Green tech innovation

ÅStrategic Investment in Green R&D 

ÅCore Green technologies  

- LED, CCS, Clean Cars, Renewables

Indicative target

Invest in Green tech R&D

30%(ô50)

(ô20)

(ô09)

25%

16%


