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1) Financial education programmes at
school: At the core of the OECD Project

OECD 2005 Recommendation:
« Financial Education should start at school.

People should be educated about financial
matters as early as possible in their lives »

N\

Alnitial stock take on financial education
programmes at schools in selected OECD and
non-OECD members countries in 2007

A Creation of the INFE in 2008

A Establishment of a dedicated INFE subgroup
on financial education at schools i Bali 2008

AEnlarged stock take in 2009- 31 countries
AAnalysis i case study
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Role of the OECD/INFE on FE at schools:

P N

Enhance
awareness

Access to
information :
www.financial

education.org

Promotion of
international
co-operation
and policy
dialogue :
International
Network on
Financial
Education

Development
of international
principles,
guidelines and
good practices:

Special
Subgroup
PISA
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2) Importance and challenges of financial

education in schools
A) Increasing needs

Result of recent institutional, demographic, financial and risks evolutions
C New generations will need more financial skills than previous generations

Schoolchildren increasingly take financial decisions

Research suggests that young people less financially capable than their elders

Parents are not necessarily well equipped to transmit appropriate financial skills

Inequal coverage; level of financial literacy relying on socio-economic
determinants
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B) Benefits of financial education
programmes in schools

Quasi

universal
coverage of
Financial
Education (FE)
for a same age
cohort

FE can
Improve
financial
inclusion and
provide
building blocks
for sound
financial
decisions
throughout

individualsé L

Tailored to
national and/or
local
circumstances
and needs
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C) Challenges

Lack of awareness of governments and policy makers
on the importance of FE in schools

Pressures on curriculum/lack of resources
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