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CHARACTERISTICS OF THE OECD COUNTRIES’ FINANCIAL ACCOUNTS

PROPOSAL FOR A SELECTION OF FINANCIAL INDICATORS

The main objectives of this document are:

= To thank all countries’ experts for the work carried out in 2009 to continuously improve the
quality of the OECD databases on Financial Accounts and Financial Balance Sheets;

= To inform delegates to the Working Party on Financial Statistics (WPFS) on the current situation
concerning the Financial Accounts databases;

« To present the results of the survey ‘Main Characteristics of Financial Accounts of OECD
countries’ launched during the Summer 2009

= To discuss possible indicators and graphs to be developed and disseminated to users.

l. Introduction

The OECD Financial Account and Financial Balance Sheet databases have been published from 2004.
They have the objective of providing comprehensive quantitative information on the financial transactions
and stocks in OECD countries.

Recognising that officially published information relating to ‘Financial accounts - Flows’ and
‘Financial balance sheets - Stocks’ are sometimes difficult to interpret, it has been deemed important to
look beyond the primary data and examine situations and trends more closely. Moreover, while
elaborating its 2009-2010 Programme of Work, the Working Party on Financial Statistics considered as a
high priority to be able to conduct comparisons across OECD countries on topics such as financing
patterns, composition of assets and structure of the financial system.

The results of a user survey, carried out in the framework of the Quality Review of the Financial
Accounts and Financial Balance Sheets during the summer 2008 and sent to 450 users, confirmed the
usefulness of relevant indicators and graphs derived from financial accounts data (such as GPD ratios, debt
ratios...) in addition to primary data to show current situations and trends and to enable comparisons
across countries.

Respondents to the survey also considered as useful to dispose of accumulation sub-accounts data
(Revaluation and Other changes in volume) in order to better understand the difference between flows and
changes in stocks and to undertake analyses of the impact of revaluation on balance sheet accounts.

1. Characteristics of the OECD Countries’ financial accounts

However, before being able to propose a list of indicators, it deemed necessary to collect more
information regarding the current characteristics of financial accounts in OECD countries as well as the
developments in progress.
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1.1 Current availability of financial accounts and financial balances sheets

Data up to 2007 have been made available on the OECD statistical website (OECD.Stat) as soon as
they were processed by the Secretariat and the electronic version (CD-Rom) was published in April 2009.
The printed publication has unfortunately not been available before beginning of August 2009, for reasons
outside the Statistics Directorate responsibility. In 2009, the delay between the reception of the data and
their publication on OECD.Stat will be reduced (between 1 and 6 months delay).

For the current collection of data, only four countries have not yet provided OECD with updated data
(up to 2008), of which two countries have informed the Secretariat on a slight delay, and two countries
have transmitted data up to 2007 only. (For more precise information, see Table 1: Inventory of Financial
Accounts and Financial Balance Sheets, as of 16 October 2009, in the Annex)

A lot of progress, in particular with respect to coverage (country, sector, and time) and timeliness has
been made in this area by both Member countries and the OECD Secretariat.

e All OECD countries provide financial accounts (transactions) and financial balance sheets (stocks),
except New Zealand which replied to the OECD questionnaire for the first time and cover stocks
only.

e Progress on the historical length of the series has been made: Japan which used to provide stocks
from 1980, sent transactions data backward to 1980 for the first time; and Spain financial accounts
and financial balance sheets now cover the periods 1981-2008 and 1980-2008 respectively.

o Four countries (Canada, the Czech Republic, Ireland and the United States) send consolidated data
for S13 and its components, as requested by the OECD at previous WPFS meetings.

Four countries, however, are not yet in a position to cover all economic sectors (Iceland, Luxembourg,
New Zealand and Turkey), and six countries provide data for a very short period of time (Iceland, Ireland,
Korea, New Zealand, Switzerland and Turkey; and the Czech Republic for consolidated accounts).

11.2. Main results of the survey on ‘Main Characteristics of Financial Accounts of OECD
countries’

A survey on ‘Main Characteristics of Financial Accounts of OECD countries’ was sent to OECD and
accession countries in August 2009. Its aim was to provide a multi-dimensional snapshot of the status of
financial statistics in OECD countries as well as information on forthcoming data developments in the area
of financial statistics. Twenty-seven OECD countries and two accession countries have replied to this
survey, which constitutes a very important response rate.

The survey contained a humber of questions for which very brief replies were requested. Countries
were however encouraged to elaborate on their responses when further explanation is necessary. The
information provided by each country has the benefit of allowing for program evaluation in the sense of
comparative assessments of the extent and availability of financial statistics in other OECD countries.

The main results of this survey, which will be used as part of the strategy to assess and upgrade the
OECD financial statistics programme in response to emerging needs (e.g., details, timeliness, frequency)
are presented in Table 2: Main characteristics of financial accounts and financial balance sheets, in the
Annex. They are used to develop relevant financial indicators presented in section Ill, below. Tables 3:
Main Characteristics of Financial Accounts — A and B present more detailed information, by type of
account and give a full picture of the replies of all OECD countries.
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11.2.1.  General Questions

All OECD countries intend to implement the SNA 2008 in the coming years. Their plans however
differ. Australia will be the first country to take account of the new system as early as December 2009,
followed by the Netherlands in 2011 and Canada in 2012. Most European Union countries, including
Iceland, Norway and Switzerland, have a common 2014 deadline. However, seven countries (Mexico,
New-Zealand, Turkey, the United States, the Czech Republic, Greece and Italy) have no plan yet and the
Slovak Republic does not project to use it.

In most countries, the financial accounts are either fully or partially integrated with the GDP sector
accounts and with the international accounts (Balance of Payments and International Investment Position),
and their data follow the same definitions and the same valuation rules. In fifteen countries, the integration
with the monetary and financial statistics, as well as the harmonised definition and valuation rules are
partial.

Except in three countries, the dissemination of financial account data is free of charge and is often
accompanied with analytical texts, whereas the release of related financial indicators to facilitate the use of
the data is available in thirteen countries.

11.2.2.  Questions regarding the financial accounts (transactions) and the financial balance sheets
(stocks)

Among the twenty-seven countries which have replied to the survey, the frequency of financial accounts
(FT) and financial balance sheets (FBS) is both quarterly and annual for fourteen countries; for four
countries, only quarterly data are available, while for five countries, only annual data are available. It also
appears that the frequency is different for FT and FBS in two countries. The compilation of quarterly data
is in progress in two countries.

- Non-European Union countries: Australia from 1988, Canada from 1961, Norway from 1996,
Turkey from 2002 and the USA from 1952. In New-Zealand, quarterly stocks are available from
1978 while quarterly financial transactions data are in development.

- European Union countries: quarterly data are produced in most countries, except Czech Republic,
Ireland and Poland. In Finland, quarterly data are in progress. The period covered by quarterly data
may be shorter than the period available for annual data.

According to the countries’ replies, the timeliness of quarterly data is very good for most OECD countries:
the delay between the end of the reference quarter and the official release date of quarterly accounts varies
between 4 weeks and 16 weeks, while the delay between the end of the reference year and the release date
of annual accounts varies between 6 and 100 weeks, mostly around 20 and 28 weeks.

The sector coverage of quarterly accounts generally corresponds to the coverage of annual accounts. In
Australia, Canada and Norway, quarterly data are available for all sectors and subsectors (with some
combinations of subsectors of S12). In the USA, they are available for the main sectors S11 to S15. In
Turkey, only the combined subsector S121-S122 is available. In New-Zealand, quarterly stock data exist
for sector S14 and for sub-sectors of S12, and quarterly transactions data will be collected for subsectors of
S12. In Denmark and Portugal, subsectors of S13 are not available on a quarterly basis. Moreover in
Portugal, not all information is published regarding financial instruments (seven one-digit categories only).
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11.2.3.  Questions on the full balance sheet account (including non-financial assets)

The full balance sheet accounts add non-financial assets to the financial levels. In most OECD
countries, non-financial assets are not compiled by the same agency as financial balance sheets. For this
reason, the replies to the survey have to be considered with precaution.

There are no full balance sheets in thirteen countries; however, they do not include all non-financial
assets or do not cover all institutional sectors. Moreover, three countries have quarterly full balance sheets.
Nine countries declare not having full balance accounts, while in five countries they are in development or
under revision.

11.2.4.  Questions relating to two sub-accounts of the accumulation accounts

The‘'ot her changes i n v whiclurecerds chdngesansthe @moust ofaassets andi n t ’

liabilities held by institutional sectors as a result of factors other than transactions, are available in eleven
countries, of which eight compile quarterly data, but in four countries, the sector coverage is limited. Five
countries are developing these accounts and intend to publish them between 2010 and 2014.

The ‘r eval uat i,whchrecards changestin the value of assets and liabilities resulting from
changes in their prices, is available in twelve countries, either annually only (four countries), or quarterly
and/or annually (eight countries). Such accounts are in progress in five countries. The number of sectors
for which these accounts exist is restricted in four countries.

One country publishes an aggregated account, on both annually and quarterly bases, corresponding to
the sum of these two sub-accumulation accounts.

I11.  Proposal for a selection of financial indicators
1.1 Use of financial accounts and financial balance sheets

Financial accounts form an important tool for analysing financial flows taking place between
institutional sectors within the economy and between institutional sectors and the rest of the world. For
example, for financial institutions the financial account shows the large amounts of funds which are
channeled through them as financial intermediaries.

Similarly, financial balance sheets are used for assessing financial inter-relationships within the
economy and vis-a-vis the rest of the world at a particular point in time. They show the financial worth of
each sector of the economy at a particular point in time.

Moreover, the changes from previous balance sheets illustrate both the changing portfolios resulting
from financial transactions and the change in the valuation of different instruments. This allows measuring
“wealth effects” through the change in market prices of assets.

However, if the information is not presented in a similar form for all instruments, all sectors and all
countries, users encounter difficulties to analyse the data and undertake cross-countries comparisons.

I11.2.  Grounds for elaborating financial indicators based on financial accounts and financial
balance sheets

The results of the user survey on OECD Financial accounts database, that were presented at the last
WPFS meeting, in October 2008, as well as the results of the survey ‘Main Characteristics of Financial
Accounts of OECD countries’, confirm that a number of countries already derive various indicators from
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their financial accounts and strengthen OECD opinion that the provision of comparable financial indicators
could be beneficial to users.

Cross-countries comparisons can only been established if data are presented in the form of indicators
based on common denominators (such as Gross Domestic Product - GDP - or Gross Disposable Income -
GDI -) and shown either in tables or in graphs.

Moreover, in order to be able to analyse the evolution and trends of the financial wealth of specific
institutional sectors in more details, and to assess the contribution of the sectors to the financial net worth
of the national economy, several possible elements have to be taken into consideration such as the
composition of assets and liabilities, their share by sector ...

11.3. List of financial indicators

The following list includes ratios constructed both from the financial transaction accounts and the
financial balance sheets, relevant and meaningful for users’ needs, in particular for international
comparisons. They are presented by institutional sector. However, because some ratios are significant for
all economic sectors, they are listed first.

I11.3.1. Financial transactions

The indicators based on the financial accounts (transactions) give a picture of the short term behavior
of the institutional sectors.

¢ all sectors
o Net financial transactions, in dollars
o Net lending/Net borrowing, in dollars
o Contribution of each institutional sector to the net financial transactions of the economy

¢ Sector S11: Non-financial corporations

o Composition of financial asset transactions: liquid assets versus long-term assets
o Incurrence of liabilities (securities, loans, trade credits,..) as a % of GDP

o Ratio of equity financing to debt (securities and loans)financing

If counterpart data are available,

o Loans granted by Monetary financial institutions (domestic and foreign) as a % of total
loans

¢ Sector S12: Financial corporations and its sub-sectors

o Composition of financial asset transactions, in particular, liquid assets versus long-term
assets

o Composition of financial asset transactions as a % of total assets

o Liquidity ratio: financial asset transactions (or liquid assets) as a % of total liabilities

¢ Sector S13: General government and its sub-sectors

o Total Government deficit as a % of GDP

o Central Government deficit (net financial transactions) as a % of GDP
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o Composition of financial asset transactions as a % of total assets
o Composition of liability transactions as a % of total liabilities
¢ Sector S14: Households

o Transactions in financial assets as a % of GDI

o Transactions in liabilities as a % of GDI

o Net financial transactions as a % of GDI

o Composition of financial asset transactions as a % of total assets
o Composition of liability transactions as a % of total liabilities

If counterpart data are available,

o Share of household loans in total bank loans

111.3.2.  Financial balance sheets

A number of ratios constructed from the financial balance sheets are considered as relevant indicators
to analyse the performance of the various institutional sectors.
¢ all sectors
o Financial net worth, in dollars
o Change in the Financial net worth of each sector
o Contribution of each institutional sector to the financial net worth of the economy
o Total debt of each sector as a % of GDP

¢ Sector S11: Non-financial corporations

o Composition of financial assets: liquid assets versus long-term assets
o Structure of liabilities as a % of total liabilities

o Liabilities (securities, loans, trade credits, total) as a % of GDP

o Debt / equity ratio: total liabilities/equity

0 Ratio of debt securities and quoted shares to total liabilities

o Debt ratio: total liabilities/total assets

If counterpart data are available,

o Debt of the non-financial agents by sector borrower as a % of the GDP

¢ Sector S12: Financial corporations and its sub-sectors

o Portfolios (by financial instrument) of the sub-sector S123 (financial intermediaries) as a %
of GDP

o Portfolios (by financial instrument) of the sub-sectors S125 (insurance companies and
pension funds, together or separately if available) as a % of GDP

o Share of financial assets of financial corporations as a % of total assets of the economy

o Currency and deposits liabilities of the sub-sector S122 (Other depository corporations) as
a % of its loans assets
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¢ Sector S13: General government and its sub-sectors

o Total government debt as a % of GDP
o Central government debt as a % of GDP
o Share of each liability in the gross public debt
o Share of debt of the S13 sub-sectors in the gross public debt
o Composition of financial assets as a % of total assets
¢ Sector S14: Households
o Financial assets as a % of GDI
o Household debt as a % of GDI

o Financial net worth as a % of GDI, as a % of GDP, and/or per capita

o Household debt to liquid asset ratio

o Household debt to total financial asset ratio

o Composition of financial assets as a % of total assets

o More specifically,
= part of quoted shared (F511) and mutual fund shares (F52) as a % of total assets
= part of life insurance (F611) and pension fund (F612) as a % of total assets

IV. Conclusion

As a general conclusion, it can be assert that countries participate in a great and fruitful manner to the
OECD data collection and methodological surveys. The content of the OECD databases on financial
accounts and financial balance sheets has hugely improved, both in quality and in quantity, since their
creation and the methodological information transmitted to the Secretariat constitute an important and
useful complement.

The results of the survey ‘Main Characteristics of Financial Accounts of OECD countries’ will be
carefully analysed. The consistency between the information provided in this survey and the data
transmitted to the OECD as well as the consistency between the information provided in this survey and
the information included in the methodological surveys on households and institutional investors will be
checked. Bilateral questions will be sent to countries to complement some replies. Follow-up of this
exercise will take place at regular intervals.

The main aim of this document, which is derived from the above assertions, is the project of
elaborating financial indicators. Delegates are invited to comment on the list of financial indicators
proposed by the Secretariat by adding or deleting some ratios, and to agree on a final list of indicators,
internationally comparable and relevant, that the Secretariat would regularly compile and make available
not only to deliver useful and relevant information to OECD analysts and OECD Committees’ experts, but
also to better meet users’ need, in particular policy-makers in OECD countries.

Depending on the resources made available to the financial statistics team to collect and process the
quarterly on financial account and financial balance sheet data, related indicators would be calculated and
published quarterly rather than annually.
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The practical aspects of the dissemination of these indicators will be decided by the Secretariat, when
an agreement is reached on the list of indicators that the OECD should calculate and provide to users: one
alternative would be to show these indicators in an OECD printed publication containing indicators and
graphs and to continue the diffusion of original data on electronic formats (such as OECD.Stat); a CD-Rom
with the primary data might be attached to the new analytical publication.

10
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Table 1: Inventory of Financial Accounts and Financial Balance Sheets, as of 16 October 2009

Transactions - CO ] Transactions - NCO Stocks - CO Stocks - NCO
Australia Published in 2008-2009 1988-2007 1987-2007
no new data yet
Austria Published in 2008-2009 1996-2007 1996-2007 1995-2007 1995-2007
new data in Sept 2009 | rev in Oct 1096-2008 1996-2008 1995-2008 1995-2008
Belgium Published in 2008-2009 1994-2007 1994-2007 1994-2007 1994-2007
new data in Apr 2009 | rev in Oct 1994-2008 1994-2008 1994-2008 1994-2008
Canada Published in 2008-2009 1970-2007 1970-2007
allsectors . _ _
S13+only new data in Oct 2009 1970-2008 19702008 1970-2008 19702008
Czech Renuhlic alls |pyplished in 2008-2009 1993-2007 1994-2007
al? SI::?O”"SV 2003-2007 2003-2007
S12,SB+&S2 only new data in Sept 2009 20072008 2007-2008 20072008 2007-2008
Denmark Published in 2008-2009 1995-2007 1995-2007 1994-2007 1994-2007
new data in July 2009 1995-2008 1995-2008 1994-2008 1994-2008
Finland Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in July 2009 1995-2008 1995-2008 1995-2008 1995-2008
France Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in Oct 2009 1995-2008 1995-2008 1995-2008 1995-2008
Germany Published in 2008-2009 1991-2007 1991-2007 1991-2007 1991-2007
new data in Sept 2009 1995-2008 1995-2008 1995-2008 1995-2008
Greece Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in May 2009 1995-2008 1995-2008 1995-2008 1995-2008
Hunaary Published in 2008-2009 1990-2007 1990-2007 1989-2007 1989-2007
new data in Oct 2009 1990-2008 1990-2008 1990-2008 1990-2008
Ieeland su+oniv |pyplished in 2008-2009 1999-2007
S1+and S13+only 1998-2007
no new data yet
Ireland alls.excl. s+ |Published in 2008-2009 2002-2007 2001-2007
S13+only 1999-2007 1998-2007
new data in June 2009 | rev in July 1999-2008 2002-2008 1998-2008 2001-2008
Italv Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in Sept 2009 | rev in Oct 1995-2008 1995-2008 1995-2008 1995-2008
Japan Published in 2008-2009 1990-2006 1980-2006
new data in Aug 2009 80-95 /06-07 80-95 /06-07
Korea Published in 2008-2009 2003-2007 2002-2007
new data in Aug 2009 2003-2008 2002-2008
Luxemboura s1+only |Published in 2008-2009 1995-2006 1995-2006 1995-2006
new data in Sept 2009 1995-2007 1995-2007 1995-2007
Mexico Published in 2008-2009 1998-2007 1998-2007 1997-2007 1997-2007
new data in Aug 2009 2000-2008 2000-2008 2000-2008 2000-2008
Netherlands Published in 2008-2009 1990-2007 1990-2007 1990-2007 1990-2007
new data in Aug 2009 Jrev in Sept 1990-2008 1990-2008 1990-2008 1990-2008
New Zealand
S121lonly first data in Sept 2009 2001-2008
Norway Published in 2008-2009 1996-2007 1996-2007 1995-2007 1995-2007
new data in Apr 2009 | rev in Oct 1996-2008 1996-2008 1995-2008 1995-2008
Poland Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data to be in Dec 09
Portugal Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in May 2009 1998-2008 1998-2008 1997-2008 1997-2008
Slovak Republic Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in Oct 2009 1995-2008 1995-2008 1995-2008 1995-2008
Spain Published in 2008-2009 1990-2007 1990-2007 1989-2007 1989-2007
new data in Apr 2009 | rev in July 1981-2008 1981-2008 1980-2008 1980-2008
Sweden Published in 2008-2009 1995-2007 1995-2007 1995-2007 1995-2007
new data in Mar 2009 ] rev in Oct 1995-2008 1995-2008 1995-2008 1995-2008
Switzerland allsectors : : 2000-2006 1999-2006
SIS Published in 2008-2009 2000-2007 2000-2007
new data forS13+in Aug 2008 2007 2007
data forallotherS (2007) &
Turkey Published in 2008-2009 2003-2007 2003-2007 2002-2007 2002-2007
S21&S122 only new data in Jul 2009 2007-2008 2007-2008 2007-2008 2007-2008
United Kinadom Published in 2008-2009 1987-2007 1987-2007
new data in Apr 2009 | rev in Oct 1990-2008 1990-2008
United States Published in 2008-2009 1950-2007 1950-2007
a";:;;onr; new data in July 2009 |rev in Sept 1050.2008 1950-2008 1050.2008 1950-2008

12
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Table 2. Information on Financial Accounts (flows and stocks) in OECD and Accession countries

Availability Frequency
Full set of Full of Financial ) Time coverage .
Flows of o o Stocks | pay Timeliness e coverag . . Change in
Funds inancia Flows X alance fiflows and/or( ™ " (beginning year [|Sector coverage*|[Revaluation volume
including accounts lonly (FT) ?:Tag sheet stocks or/and quarter)
Capital acc. (flows & ( ) (incl. non-fin. (Y, Q or M)
Non EU countries
Y +13 wks
Y 1992
. FT:Y Yina. Y 2
Australia X X Qexper. FBSa_"gQ ok 88 alls+ gi:nli’;g Sionly
S1t-12-13-14 : Q experimental
ANLE.AN2
Y& Q+0wks
FT:Q +8 wks FT:Q11961 alls+ inprogress "
Canada X X alls+ M partially [|[FBS:Q+10wks || FBS:Q11990 Si5inprogress Y 202 inprogress
ANANIS.
Iceland partially partially Y Y - 2 wks 1998 S13+ no data no data
Korea
Mexico X no data X Y o full BS FT:Y(INEGD |Y+44 wks (INE) || FT:1993 (INEGI) || FT:allS (S13 partial) no data no data
(INEG]) (INEG]) (INEG]) (Bank), FBS.Y&Q (BK)|IT +5wks (Bank)[|FBS: 2000 (Bank) JIFBS:S2;0ther S part (INEG) (INEG)
B N onlyforS14 & (FT:Q) FBS:Y +20 wks (FT:2004) (FT:S12+)
New Zealand no inprogress| partially Sp1 EBS:Yand O 0 +4wks EBS: 1978 EBS:SU.SDISD2 no data no data
inprogress FT:1996 alls+ sum ofbothaccounts
Norway X ¥ _end 201 YandQ T+18 wks FBS;:199 excl. S3M Y&0 1996, all S+ excl. 314
; X S14-5: Y+48 wks FT:2000 alls+ Y 2000 Y 2000
Switzerland notallpublished D (IS M Oth, Y00 wks || __FBS;1999 comb.S123-4 sprsu-sk. || ssrsuss
Q2002 Q2002
. FT:comb S1212
Turkey partially no full BS Q na. 2002 comb S22 SP1&SP22 not)| SR1&S22not
FBS:S21S122 ° °
published published
% X Y&Q +9/10 wks V- 1945 Y&Q 1945 Y&Q 1945
United States forallother scombs4- || YandQ T +9/10 wks : alls+excl s [|SLeombSM-5( Sucomb S1-5
(fors1&su4) sectors 5 AN1 Q:1952 Y 1960 for 7 Y 1960 for 7
European Union countries
FT:1996
: Y +39 wks (1981comb S14-5) inprogress inprogress
Austria X no fullBS Yand Q Q+9/10 wks FBS: 1995 allS+ ¥ 20D Y 200
(1980.comb S14:5)
Y +39 wks
- S1S1R2,S13,S4 inprogress in progress
Belgium X o Yand Q T +16 wks 1993 allS+ R A
danand
S:Y+40wks
. Y 1995 Y 1995
Czech Republic X S+ Y478 wks Y Y +40 wks 1995 (2003 alls+ AllSs allss
ANI&AN2
Y +46 wks Y 1995 Y 1995
alls Y +28 wks FT:Y95,QQ103 Y:allS+ allS+ alls+
Denmark X exclS5&S2 YandQ Q+Bwks [[FBS:Y95;QQ198[ Q:alls+excls1+ Q2003 Q2003
AN noh LS. 1 e ¥y MSRASIRQNE
" Y Y +28 wks
Finland X o fullBS | e ress 0412 wics 1992 alls+ no data no data
Y +20 wks ¥ 420w Y 1969 Y 1969
France X SUSRSBULS|  vandq i ke 1969 alls+ QQ11978 Q Q1178
BBSBUSH Q alls+ alls+
2l AN
Y +104 wks
Y +22 wks
Germany X X alls+ Yand Q Q+15 wks 1991 alls+ no data no data
ANlonk
. Y: 1995 Y 1995 Y 1995
Greece X underrevision Yand Q T +16 wks 0:04.1997 alls+ 0.04.1997 0.041997
T +6,5 wks
Hungary X no full BS YandQ (513&s14) 1990 alls+ Y &Q 1990 Y&Q 190
T +13 wks alls+ alls+
(S11S512.815 ).
NO, onlyfin. FT:2002 allS+excl. S13+
Ireland X levels exist Y Y 20 wks FBS:2001 _|lcomb Spi2 &spa.all "0 98 poldcy
Italv X inprogress Q Q +16 wks 1995 allS+comb S121-2 in progress inprogress
o in progress Y +39 wks - in progress in progress
Luxembourg inprogress X ¥ end 2010 Yand Q Q+13 wks 2000 allS+ ¥ end 2010 ¥ end 200
Y +27 wks
partially
Netherlands X x allS; AN, YandQ Y +27 wks 1990 alls+ no data v&Q
ANR&AN2 in Q +13 wks alls+
Y 492 wks Y 1995 Y 1995
Poland X AllS. AN Y Y +92 wks 1995 alls+ l1Ss S
X Y +20 wks FT:Y95.Q Q198 YiallS+
Portugal notallpublished DS YandQ Qrbwks__|[EBS:¥95:00497) 0:ans+exclsms foldets foldate
Slovak Republic X no fullBS Q Q +14 wks 2004 allS+ no data no data
. Q Q11990 Q Q11990
. FT:Y81Q Q1
Spain X g || YandQ T+16 wks FBS_YBSE%%AQSQ alls+ alls, comb alls,comb
e SR12&S235]| SR12&SR3-5
Sweden
) ) Y&Q +12wks allS+comb 1212,
United Kingdom X S1SR2,SB+ YandQ T +12 wks 1987 comb S123-4 no data no data
NANIAND no SIS forET
Accession countries
. inprogress FT:Y,Qin FT:Y +60 wks FT:1990 FT:S12+,S13,S2
Chile X X v 201 no fullBS rogress partially SIS 4.5 15 no data no data
Estonia
Israel
Russia,
: Y +36 wks FT:2002 Y &Q 2002
Slowenia X no full BS YandQ 0 4wk B 2001 alls+ Lo Y &Q 2002, allS+

*sector coverage

all S:all sect S11,512,S13,S2; all S+:all sect S11,.S12 &compts,S13 &compts,S14 &S15 (or S14-S15),52;S12+: S12 &compts; S13+S13 &compts; comb S121-2:combined $121-S122; comb S123-4:combined S123-S124
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Yes (Y), No (N), Partially (P), Work in progress (W)

Table 3.A: Main Characteristics of Financial Accounts - A. General Information

Non EU countries

European Union countries

4(’\5‘

/\y<

Ay

s
&

“ny

S

<

>
&

<
<

S

Sso

Sy
el

New SNA2008

Do you intend to implement the new SNA08?

Ifso when?

Dec-09

2014

2014

2014

Y
no plan

2014

2014

2014

2014

Ozou

2014

Y
2014

Y

in progress|

2014

2011

2014

NO

2014

1. Integration with other accounts

Integration with national accounts
- NA (full sector transactions )

Stat

Stat

Indicate if the financial accounts (FA) are fully
integrated, partially integrated, or not

integrated with the GDP sector accounts
Compiled at the same agency

Are the data compiled at the same agency?
Harmonized sector definitions

Are the data of FA following the same sector
definitions as the NA data?

Largely consistent valuation and accounting
rules

Are the data of FA following the same

valuation & accounting rules as NA?
Coordinated developmental work

‘Are data development work projects in both
Accounts coordinated?

P/W

P/W

PIW

PIW

PIW

Integration with international accounts
(BOP and 1IP)

Indicate if the FA are fully, partially or not
integrated with the international accounts
[(BOP and 11P)

Compiled at the same agency

Are the data compiled at the same agency?

Harmonized sector definitions

Avre the data of FA following the same sector
definitions as the data of the international
accounts (BOP and 11P)?

Largely consistent valuation and accounting
rules

‘Are the data of FA following the same
valuation and accounting rules as the

international accounts (BOP and I1P)?

Coordinated developmental work

‘Are data development work projects in both
Accounts coordinated?

P/N

PIW

PIW

N/P

na

Integration with monetary and financial
statistics

Stat

Please, indicate if the FA are fully integrated,
partially integrated or not integrated with the

monetary and financial statistics (MFS)

Compiled at the same agency

Are the data compiled at the same agency?

Harmonized sector definitions

Avre the data of FA following the same sector
definitions as the data of the MFS?

Largely consistent valuation and accounting
rules

Are the data of FA following the same
valuation and accounting rules as the MFS?

Coordinated developmental work

‘Are data development work projects in both
set of statistics coordinated?

N/wW

YIP

YIP

na.

na

2. Dissemination of data, analytical
text and financial indicators

Stat

PUBLISHE
D

Dissemination of data

Are data free of charge?

Analytical text accompanies release,

Do analytical texts, with key findings & related
to current events, accompany the data?

Related set of financial indicators available
Are the data analysed and/or presented in
financial indicators format to facilitate

comprehension and analysis by users?
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Table 3.B.1: Main Characteristics of Financial Accounts - B. Main features of Financial Transaction Accounts (FT) in OECD Countries

Non EU countries

European Union countries

>
P K <& Y ¥ e F S R & &5 T & & & @ & RS O & S s &
Financial Transaction Accounts
Are FT: a full flow of funds account that includes the capital account (FFA)[ Y | Y | | | | Y | | | | |§11, Sul | | | | | | Y | | | | | P | Y | | | | |
orare FT: Accounts that cover financial transactions only (FA) P N Y Y P lommers| v Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Do the accounts exist as official datasets released to the public? Y [ v P [ [ YT N T YT T P T T ¥ T~ T v Y T v T v T v T ~vT ~v T ~v T~ T NT ~ T v T vk v T v [ v
Development date (year)
1% year in which the data became available 1992 ’ 1968 | 2004 ’ | 1999 | | 2005 | 1955 | 1908 | 1996 | 1994 | 2002 () ‘ 1995 [ 569 @) [ 1994 [ AR | 2003 | 2007 | 1963 1990 | 1999 | 2005 | 2008 | BT | 1960s
orvearin which thev will become available. if work in progress 2010 2009 end 2010
Time series length (initial year)
A B7oEsAT
1% year for which data are available. 1988 | 1961 | 1998 | | | 1993 | —2004 | 1996 | 2000 | 2002 | 2o ‘(’;;| 1996* | 1993 | 1995 | fjjgég; | 1902 |50 | 1991 | sl | 1990 | 2002 | 1995 | 2000 | 1990 | 1995 | et | 2004 |"seicnas | 1987
Frequency
'Are data available on:_an ann A A A A A A A A A A A A A A A A A A A A ‘A mouss A
\! ;. aqu ] e Q Q Q Q Q Q Q PQ Q Q Q Q Q Q Q Q Q Q1990 Q
Qw Qw Qw
Are data available on: amonthly basis(M)____ T
0 _orare M data in progress MW oM
Release time lag (from ““end of reference period” to “*o
- for annual data - - 44w 13w 9/10 W| 9/10 W 16W 40w 28wW 28W 20w 22w 16W (;Ifawm 20w 3w 21w 92w 20w 16W 12w
- for quarterly data 12w 8w 13w 9/10 W 9M 16W 16W 12w 16W 15w 16W ﬂvsvg;iu 16W 13w 13w 16W 14w 16W 12w
= formonthly data T - -
Basic sector coverage
sectors & sub-sectors of (. .
- i sector (S11), Y Y Y Y Y N Y Y Y Y Y N Y Y Y Y Y Y Y Y Y Y Y Y
- Financial corporate sector (S12) . Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y P
-_its sub-sectors (S121,5122,5123,5124,5125) Y Y SR1S1R2 Y Y Y Y Y Y Y Y Y Y Y Y Y Y comb. Y
- Government sector (S13) Y Y Y P Y Y N4 Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
- its sub-sectors (S1311, S1312, S1313, S1314) Y Y Y Y Y Y Y(A): N@Q) Y Y Y Y Y Y Y Y
Y Y Y ¥ 2006) Y Y Y Y Y Y N Y
Y w Y Y Y Y| veoos M Y Y@ Y Y Y Y Y M Y Y Y Y M Y Y N
Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Y Y N Y Y Y Y Y Y N Y v vol v Y N N N N N N Y Y Y N Y N
Al Y YIP Y Y N Y Y Y P Y Y N [PANQ] Y N P Y Y N Y Y N Y Y Y P
Are data available on: an annual basis (A) A A A A A A AW A A A A A A A A A A
Are data available on: a quarterly basis(Q) Q Q Q Q Q Q QP Q Q Q Q Q Q Q Q
| o orareQ data in progress Qw
Are data available on: a monthly basis(V) PM
0 _orare M data in progress
Instrument detail
Does sub-instrument detail exceed that recommended in SNA? Y [ v N I I N T N T v T v T N T vl N T N TN TInewvol v T v T NT NT v T v T NTNTnalNTNTNT N [ N
Sector discrepancies
~is any sector discrepancy eliminated by adj 2 N N N Y N Y N N N N Y Y Y W ivwo) N N N N N Y N Y N N P
Ifso forwhichsectors?
- s1L Y Y N Y Y iw [3 N Y N N N P
Y Y N Y Y oiw P N Y Y N Y P
Y Y N Y Y w Y N Y Y Y Y P
Y Y N Y Y oiw P |Y(sis) Y N Y N P
N Y Y Y Y \E P N Y N Y Y P
- are data reported for statistical 1ts? N N N N Y N N N N N N Y w N N N N N N N N N Y Y N N N
If so, for which sectors?
Y Y w Y
Y voiw Y
Y Y oiw Y
Y Y w Y
N Y i w Y
Asset-liability discrepancies
Do vou use an additional \ ector for instrument i N T N N [N T N T v [ NT N T Y N T N T Y [NINTNT]TNTJTNTNTNTNTITNITNTNTNIT Y ITNT N [N
For which sectors is it necessary to report discrepancies on the following
instruments?
YS12 Y N N
alls N Y N
bt alls Y N N
idem alls N Y N
N N N N
idem alls Y Y YEEEEE
Valuation of instruments
Indicate the valuation of specific instruments: (M) market value, (C)
ion of market value, (B) book value, or (O) another value
For the General Governement sector (S13)
M(51152) mEns2)
- AssetF5 c \ M M \ M - M M | | M | Slmer) | Moters | com M ‘ M ‘ M ‘ M ‘ M ‘ LY Wit ‘ ™M ‘ ™M | M/C |mEmes| M ‘ B ‘ M ‘ c
= Liability F33 M M M - M M B M M M M M M M M M M Mm/C M/B M M M (o}
For the Household sector (S14)
- AssetF33 B M M B M M B M [oresident | M/B ™M M/B | M ™M ™M ™M ™M C M | MIC [M/B| ™ ™M ™M C
M M M - M/O | M M| e M 513 |meezass) | M/B | M M M [ MO o | © M M/C |meEwe| M M M c
- Asset F6 M M M - (o] C B/M M/B B M M M M o M M M M M/C B M M M C

15




COM/STD/DAF(2009)12

Table 3.B.2: Main Characteristics of Financial Accounts - B. Main features

Non EU countries

European Union countries

of Financial Balance Sheet Accounts (FBS) in OECD Countries

¢ T ~ Ay X ~ T NJ ) X 8% ~ X N4
P ¥ f LYY S FIS L Y s S & § 4 & & &I ¥ & E F & 58
Availability
Do the accounts exist as official datasets released to the public? YT v TP I [P T »p T ¥yT T P T T ¥ T v T P TYivI v T YT v ¥y Y T Y Yy I NT P T YT ¥ T YT v T [ v
Deelopment date (year)
1*! year in which the data became available 1992 | 1972 | 2004 2000 1999 | 2005 | 2005 | 1965 | 1998 | 1996 | 1997 |2002 2004 | 1995 1994 2003 | 2007 | 1963 1990 | 1999 | 2005 | 2008 |,500(canon 19605
or year in which the data will become available, if work in progress ;i)"ldo —2011
Time series length (initial year)
H A BT0(ESATS
1% year for which data are available. 1988 | 1961 I 1998 I I | 2000 | 1978 | 1995 I 1999 I 2002 g;g:ggl 1995** | 1993 I 1995 |1995§ 1998| 1992 Ejggg;l 1991 | £6° [end 1989| 2001 I 1995 | 2000 | 1990 I 1995 I oor I 2004 |saoeones | 1987
1 Q1989
Frequency
Are data available on:_an annual basis (A) _ A*** A A A A A A A A A A A A A A A A A A A A A 1980/89 A
| Are data available on: a quarterly bas Q QF*** Q Q Q Q Q Q Q QP Q Q Q Q Q Q Q Q Q Q1989
o _orareQ data in progress _ Qw QW
Are data available PM
o_orare M datain progress
Release time lag (from “end of reference period” to “official release date™)
l 5
___________________________________________________________________________ o 5W [ 20w | 13W 9/10W| 910w | 16W | 40w | 28 28W [ 20W | 22w | 16W | (30, | 20W 39w | 27w | 92w | 20w 16W 12W
2w | 10w sw o[ oaw | 13w 9/10w| oM 16W 16 | 12w | 16w | 15w | 16W [“Seen” 16w | 13w [ 13w 16W | 14w | 16W 12w
- formonthlv data AW
Basic sector coerage
sectors & sub-sectors of (S1) covered in F
Y Y P Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
2, Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y P
S1215123 Y Y |seises Y Y Y Y Y Y Y Y Y Y Y Y Y Y comb. Y
Y Y Y P Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
. Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
- Household sector (S14) Y P Y Y Y (2006) Y Y Y Y Y Y Y Y Y
o Y w N \4 Y Y | veos Y vy v Y| v Y Y Y \4 Y Y Y \4 Y Y Y \4 Y
Rest of the world sector (S2) N Y P Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Do you produce more S12 sub-sector detail? Y Y N N Y Y N Y Y N Y N Y Y Y N N N N N N Y N Y N N Y
To-whom from-whom detail (TWFW)
Are data relating to TWFW available in FBS?. Y YIP Y N P Y Y Y P Y Y N P N Y N P Y Y N Y Y P N Y Y Y P
Axxx [ A Q A A A A AW A A A A A | Aot A A A
published)
Q Q Q Q Q Q QP Q Q Q Q Q Duob,f:::d, Q Q Q Q
Qw Qw
0_orare M datain progress WM
Instrument detail
Does sub-instrument detail exceed that recommended in SNA? Y [ Y T N T [ I NT N T v T vy T N T YT N T NTNTNFYT YT YT NTNT YT VY N T NJna T NTNTNT N_ ] [ N
Asset-liability discrepancies
Do you use an additional 'unallocated sector' for instrument imbalances |$‘/;Tb‘y) | | | N | N | Y | N | | Y | N | N | | N : N | N | N | N | N | N | N N | N | N | N | | N | N | | N
For which sectors is it necessary to report discrepancies on the following
instruments?
S12 Y N
alls N Y
alls Y N
all's N Y
N N N
- AF7 alls Y. Y
Valuation of instruments
Indicate the valuation of specific instruments: (M) market value, (C)
approximation of market value, (B) book value, or (O) another value
- For the General Governement sector (S13)
[ AssetAFS c | \ \ ‘ | | | \ \ ‘ vz [ motmers [ME2D] ] | \ \ ‘ Mo [deusa | een T m | M | MIC [uewe| mewc [ B | M ‘ | c
- Liability AF33 M M B i M M M M M M/C | M/B M M M [}
- For the Household sector (S14)
B M/B M - L\ B M Oresident | M/B | M M M M M M M M C M M/C | M/B M M M [}
M | mB M - M M| demse M 513 [ M |ape| MB| M M M S e | C M | mic M M c
- Asset AFG M M M C C B/IM M/B B M M M M/B M O M M M C M M/C B M M M C

*§14 - S15 1985
**$14 - S15 1980

*** 1961 Book value, 1970 Market value
****1990 Book value, Market value
*xxx*ET9 - for all S except S2
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Table 1. Table 3.B.3: Main Characteristics of Financial Accounts - B. Main features of Full Balance Sheet Accounts (including non-financial assets)

Non EU countries European Union countries
35 e 888888 SG) ¢ 858N ess $ &S ds
3. Full Balance Sheet Accounts (including non-financial assets)
Availability
Do the accounts exist as official datasets released to the public? Y Y p N P p N p N p Y p N Y Y N N N N PIW Y N N N Y
Compiled at the same agency
Are the data for non-financial assets compiled at the same agency? Y Y Y N Y N Y N Y Y Y N N N YW [ N N Y Y Y N Y
De\elopment date (year)
|15 vear in.which the data.became. available 1997 | 1984 | 2004 2009 1970 na. | 199 | 1966 2008 1995 | 1999 19605
oryear in which the data will become available, if work in progress w all data end —2012/
2010 ~2014 Wl g | 2000 2014
Time series length (initial year)
1 year for which data are available 1989 | 1961 | 1998 1978 | 199% P 1995 | 1995 | 1965 1978 | 1991 2000 |ANE AR | 1005 1987
Frequency
A A* A A A A A A A A A A A A
i Q* Q Q
0 orareQdata in progress QW
Are data available on: a monthly basis(M)
""" o oraeMdaainprogess T
Release time lag (from “end of reference period” to “official release date”)
forannual data Bw | 1w | 2 0w | 13w 910w I oW 46w W | 104 ww | aw | ow 12w
for quarterly data AW | 13W 910w 13w 12w
""" formonthlydata T aw
Basic sector cowerage
For which sectors and sub-sectors of (S1), do estimates of non-financial assets | gy 5. als S14, su S5 suspss, |aAllS+|susp, susp, S15D,5B,51, 5511315515s sisD,
exist. SB,SM S121 st su S+ |sBsu SB+SU SE x| sB+
Asset coverage
Which non-financial assets are covered in the accounts: all
- Totalnon-financial assets (ANJonly ... AN
- Produced assets (AN IR AN+ com | Y | ANIL AN+ ANLLall | ANIL ANL
S1SDSH) ANL2W | AN12
- Non-produced assets (AN2) Y Y N Y N AN2
Valuation of residential real estate and/or its components
Indicate the valuation of specific instruments: (M) market value, (C) c ¢
approximation of market value, (B) book value, or (O) another value:
- either combined Dwellings and associated Land (AN1111+ part of AN211) ANILLO
c M ¢ AN21EM ¢
- or estimates of Residential real estate C_|Crax M M [Oisiioioll Olokelelels Vaioioioioie C

* 1961 Book value, 1970 Market value
**1990 Book value, Market value
**% 40W (sectors), 78W (sub-sectors)
****Replacement cost

*xxxx Replacement Value
*xkkkxReplacement Prices
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Table 3.B.4: Main Characteristics of Financial Accounts - B. Main features of Other Changes in Volume Accounts and Revaluation Accounts

Non EU countries European Union countries
< > & o & & & & v & & & > O S x> Q A &
O & > > X S ~ < v Q
/S S o ¢ S & v S E ST/ o8 & & /S ¢TSS S8
4. Other Changes in Volume Accounts
Availability A_1Q
N N
Do the accounts exist as official datasets released to the public? Y N/W N N N N* Y P Y 2010 | 2014 Y Y Y N Y N Y P N N N |P(S12+ Y N N Y
Dewelopment date (year)
15! vear in.which the data became available . 1997 2003 2007 2005 |2004** 2002 | 2006 2003 1990 | 1999 2008
. d
or year in which the data will become available, if work in progress 2010 | 2014 w ;;10
Time series length (initial year)
TBD 1969 (A) A1995
1" year for which data are available. 1992 | 1970 1996 | 2000 | 2002 | goc% 1995 | 1995 | 2003 Tova o) Q1007 | 1990 2000 | 1990 | 1995 1990
Freguenc
ilable A TBD A A A A A A A A A A A
Are data available on: TBD Q Q QP Q Q Q Q Q Q Q
0 orareQ data QW
0_orare M data in progress
Release time lag (from “end of reference period” to “official release date™)
- forannual data 13w | TBD 1w |*h S 10w aow | 28 20w 6w | oo 30w | 2rw | saw 16W
100W BWSH
- forquarterly data TBD 3w s13 9/10W 16 16W 16W [spsi5.:52) 13W | 13w 16W
- formonthlydata
Basic sector coverage
sectors and sub-sectors of (S1) covered in the accounts: S1only|
nancial corporate sector (S11) YIwW Y Y Y Y iy Y Y Y Y Y Y Y
cial corporate sector (S12) YIW Y Y Y Y Y Y Y Y Y Y Y Y
- its sub-sectors (S121, 5122, 5123, 124, S125) Y 35112212 Y Yivy Y Y |comb.y| Y comb. Y
YW Y Y Y Y Y Y Y Y Y Y Y Y Y
Y Y Y Y N Y Y Y Y
P YIW Y Y Y Y Y Y Y
= NPISH (S15) YIW Y Y Y Y viY Y Y Y Y Y N4 Y
Rest of the world sector (S2) YIW Y Y Y Y Y Y Y Y Y Y Y Y
5. Revaluation Accounts
Availability
. - N N N
Do the accounts exist as official datasets released to the public? Y N/W N N N N* Y P Y | a010| 2014 Y Y Y N Y N Y Y N N N N Y N N Y
Development date (year)
1"year in which the data became available 1997 2003 2007 2005 |2004** 2002 | 2006 2003 1999 2008
B o : P B d
or year in which the data will become available, if work in progress 2012 2010 | 2014 W | oo
Time series length (initial year) TBD
1969 (A) A1995
1" year for which data are available. 1992 | 1970 1996 | 2000 | 2002 | of% 1995 | 1995 | 2003 Tova o) Q1007 | 1990 2000 1995 1990
Freguenc
Are data available on:
A TBD A A A A A A A A A A
TBD Q Q PQ Q Q Q Q Q Q
are wWQ Qw
basis(M)
o _orif M data are in progress
Release time lag (from “end of reference period” to “official release date™)
- forannual data 13W | TBD 1w [0S ar10w sow | 28 20w W | oow 30W 92w 16W
TBD 13w lgf;” 910w 16 16W 16W [“smss 39w 16W
- formonthly data
Basic sector coverage
sectors and sub-sectors of (S1) covered in the accounts: S1only
rpo cto - Yiw Y Y Yy [ yiy Y Y Y Y Y Y
- Financial corporate sector (S12) YW Y Y Y Y Y Y Y Y Y Y Y
- its sub-sectors (S121, S122, 5123, S124, S125) Y 55112212 vy | vyilvy Y Y Y comb. Y|
- Government sector (S13) YIW Y Y Y Y Y Y Y Y Y Y Y Y
ts sub-sectors (S1311, 51312, S1313, S1314) Y Y Y YN Y Y Y
P YIW Y Y Y Y Y Y
Y Y Y Y Y Y
YIW Y Y Y Y Y Y
Rest of the world sector (S2) YIW Y Y Y Y Y Y Y Y Y Y Y

*With revaluation
** 7 major sectors, mid 70s for S14 and S11
*** 1960 for 7 major sectors, 1945 for S14 & S11
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