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Ukraine:  on a map of the world

The bridge between Europe and Asia
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U k r a i n e
603.5thousand sq km

46.1 mln population

13.7 mln Quantity of 

retirees 

Capital: Kiev

Local currency:

Hryvnya(UAH)

8.0 UAH/USD

2009F GDP:

USD 118bn

USD 2,570per capita

Real GDP

YoY change:

+2.1% in 2008

ï13.8% in 2009F

Key exports:

Steel and food products

Key trading partners:

The countries of CIS and 

EU

Member of WTO, CIS

It has been bidding for 

EU 



Implementation of Non-state Pension Provision System in Ukraine

Non-state Pension System in Ukrainehas begunoperating in2004. 

Non-statepensionfunds in Ukrainework accordingto DC scheme("defined

contributions")
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Legal framework for implementation of non-state pension 

provision system in Ukraine
1. Law of Ukraine 

ñAbout Non-State Pension Provisionò

09.07.2003, came into effect01.01.2004.

2. Law of Ukraine 
ñAboutObligatoryState Pension Insuranceò 

09.07.2003, came into effect01.01.2004.

3. Law of Ukraine
ñAbout Financial Services and State Regulation of Financial Services Marketsñ  

12 .07.2001

4. Other regulatory legal acts



SYSTEM

of Pension Provision of Ukraine

NON-STATE PENSION 

PROVISION

Obligatory solidary system

by the Pension Fund of 

Ukraine financing

Obligatoryaccumulation system of 

pension insurance.

It is planned to implement in 2010-2011 

after structuring of necessary

conditions.

System of Non-State Pension Provision

that in based on a voluntary basis.

Came into effect in 2004.

OBLIGATORY STATE PENSIONINSURANCE

FIRST LEVEL SECOND LEVEL THIRD LEVEL

M I X E D   S Y S T E M
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PRINCIPLES

of non-state pension provision

1. Legislativestipulationof conditionsof non-statepensionprovision.

2. Voluntary participationof citizensin non-statepensionprovision systemand
choiceof akind of pensionpayout(one-time, definedterm).

3. Impossibility of not well-foundedemployerrefusalto pay contributionsto the
non-state pensionprovision systemin favour of employeesif employerhas
begunsuchpayingover.

4. Definition of pensionpayoutsratedependingonamountof pensionassetsposted
to anindividualpensionaccountof a fundparticipantor assured.

5. Properandeffectiveuseof non-statepensionprovisionfunds.

6. State regulation of tariff rates for servicesthat are provided in a non-state
pensionprovisionsystem.

7. Liability of non-statepensionprovisionsubjectsfor normsviolation asrequired
by thelaw.

8. Stateregulationof non-statepensionprovisionactivitiesandsupervisionoverits
realization.
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Non-State Pension Provision is realized by:

Non-state pension funds Insurance organizations Banks

By way of

pension contracting

between 

pension fund 

administrator

and investors 

of such funds

By way of 

contracting on insurance of

life pension,

insurance of risk of time 

of onset of disability

or death 

of a fund participant

By way of

contracting of opening

of an pension deposit accounts

for pension savings

withinamount

defined for compensation

for contributions by

Deposit Insurance Fund
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