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Historical Background Information



History of Defined Benefit Pensions in U.S.

1875 First corporate pension plan (American Express)

1935 Social Security Act and Wagner Act

1949 Automobile and steel manufacturing pension plans

1963 Studebaker bankruptcy

1967 Senator Javits introduces Employee Retirement Income Security Act (ERISA)
1974 ERISA signed into law

1980 Multiemployer Pension Plan Amendments Act

1987 and 1994ERISA amended

2005 Deficit Reduction Act

2006 Pension Protection Act



Requlating Private Pensions

Structure and Administration of ERISA

TITLE I:
Protection of Employee Benefits
Department of Labor

TITLE IV: TITLE II:
Plan Termination Insurance Internal Revenue Code
PBGC Department of Treasury

Internal Revenue Service

TITLE HI;
Jurisdiction, Administration, and Enforcement
Coordination Among Agencies
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