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Albania Bosnia and Herzegovina

| mplemented — 10 out of 13

Bulgaria Croatia
I Hungary Moldova

Montenegro Romania

o Serbia
L 1
. lnternational stan

Yugoslavia



RIMPLEMENTATION OF INTERNATIONAL

usive (1)
nia:
D/JUNE 2000, BANJA LUKA, 1AS, | SA promoted:

B STE ON 5/10/02 indicates partial adoption of |AS
panies must follow IAS

US, Deloitte Touche Tohmatsu, 5/10/02 indicates use of |AS
for all domestic listed companies



’R IMPLEMENTATION OF INTERNATIONAL I.

usive (2)
ebsite on 5/10/02 indicates that IASUS GAAP, UK-GAAP, or

NAL-GAAP MAY BE USED. Reconciliation with IASis NOT

BEASERE U S website on 5/10/02 indicates use of |AS not permitted



RIMPLEMENTATION OF INTERNATIONAL

usive (3)

ebsite on 5/10/02 indicates that /AS, US— GAAP, or UK-GAAP

- USED, foreign companies must follow their own GAAP
conciliation with [AS MAY be required domestic
res must follow Turkish GAAP

USwebsite on 5/10/02 indicates use of |AS permitted



|mplemented — 9 out of 13

Albania Bosnia and Herzegovina
Bulgaria Croatia

Hungary Moldova

Montenegro Romania

Serbia Yugoslavia




e

clusive: Macedonia

AD/JUNE 2000, BANJA LUKA, 1SA promoted;

formation available: Slovakia, Turkey



_ Dissemination and implementation
| of the technical basis for market
economy accounting and auditing
\ 4

The m_troductlon. The introduction The introduction
of financial accounting : : . : :
of financial auditing of managerial accounting,
based on based on includin
nationally-crafted and internationally accepted cost accoungtin
Internationally acceptable B A o B
accounting standards J J J




The introduction
of financial
accounting

based on

nationally-crafted and _
internationally Once introduced,

acceptable financial a_ccounFing helps
accounting provide reliable
standards financial_information
to enterprise managers,
shareholders and
domestic and international

w

iInvestors




The introduction
of financial auditing
based on
Internationally
accepted
auditing standards

Auditing assists in providing
the much-needed, independent
oversight of commercial
and governmental activities.
The most importantly,
it aids in assuring that consistent,
accurate and uniform information
Is complied and presented
In a manner that would facilitate
economic decision-making

M




OUNTING REFORM LEGISLATIVE

' Legislative Accounting Frame

National
Accounting
Standards

4

on N.A.S.

Law on Accounting

A 4

Chart of Accounts

Comments p

Instruction letters of the
Ministry of Finance



LISHING THE LEGAL, REGULATORY
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| accounting
ds based on '”fgfmtedn?ermlansl for
ionally consistent, reliable,

accurate financial
information, prepared
and reported for both
internal and external
users

ble accounting
ds developed
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ELABORATION OF THE

Working Group
Draft elaboration

Methodologi

cal Council

_ near MoF
Ministry of
- Draft approval Finances

National
Accounting/Auditin
Standards/Laws

Coming in force
after publishing
frLaTeE

Final variant

n

approval




OF THE SEE COUNTRIESWORKING GROUP

State Tax
Department

Academia
Professors

Working
group

associations
members

Ministry of
Finances
officials

Practitioners

accountants&
auditors

| ndependent
Specialists




Creating and delivering
training programs and
seminars to disseminate
accounting and auditing
information, including
national standards

K
n

accountants and auditors

FESSIONAL ASSOCIATIONS OBJECTIVES

Developing testing &
certification program for

Non-
government,
self-sustaining
and self-
governing
associations of
professional
accountants and
auditors

Expanding
the knowledge and
awareness
of accounting
information users

Representing the views of
accounting and auditing
professionals on all
relevant issues
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and Offering programs of

ing Training the accounting and
nting faculty of the auditing that
ng Institutions produce accounting

graduates familiar
with national
standards and
Internationally
acceptable
standards of
accounting



n Accounting/Auditing reflecting
tional Standards practice

l1a, Bulgaria - IASand ISA fully adopted and harmonized

va — Government decision # 1187, December 1997, NAS

on December 30, 1997, Chart of accounts on January 15, 1998
emented started on January 1, 1998. No real terms of

tation have been fixed, that hampered the progress, especially,
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nt implementation period/terms

la — January 1, 2002 — listed companies are compelled to
eir accounting according IAS, audit to be performed according
r 2001- studying/dissemination/implementation

va— Government decision # 1187, December 1997, NAS

on December 30, 1997, Chart of accounts on January 15, 1998
emented started on January 1, 1998. No real terms of

tation have been fixed, that hampered the progress, especialy,

. Lawsthat are promoting IlAS and | SA are still not adopted




ent implementation period/terms

bulgaria.

International Accounting Standards come into force the 37

Nationa A ccounting Standards have been approved by a Decree No
fffffff 82002 of the Council of Ministers/ pro in State Gazette No 22/

)2/ and will be applied within the transition period — from

)2 till 31.12.2002 and 31.12.2004 respectively, elaborated on the

******* mlhe |AS approved as of 01.01.2001 in respect of their title and

IAS will come into force in 2005
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ent number of adopted/implemented
rds

a.

36 NAS and commentaries;

- 1998 — 13 standards and comments; April 15,1999 — 7/1,
2000 — 2/1; December 1, 2000 — 1/1

AS and 9 Commentaries




January 1,
1998
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m Comments
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nt number of adopted/implemented
S

37 NAS and come into force as of 01/01/2002

la : in addition to IAS three NAS were designed (NAS 31
gualifications for business bookkeeping, NAS 33
software, NAS 34 Consolidated accounting reports)
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nt levels of preparation and training of the
ists in the field

sed demand for CPE (90 hours in 3 years,
BREBONRE\ cry reported country)

f sufficient volume of the didactic and
Ioglcal literature on new accounting and
systems
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prises in charge of the standards
mentation




1997-2001 NGO Sustainability ludex .I.

OB EC0 O EE0O00 @O




w
(00)
|

4.6 4.6 4.7
4.2
4.1
_ 3.9 .
3.4
2.6 B
-
1.9



uld only suffer a loft,
sufferers become so
you and you almost
at is to be said to

N.Gogol
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§§§ﬁ :
enabling environment
for use of ‘

International Standards

-

Dissemination
of the accounting
and auditing techniques
to enterprises

Bigger and Stronger
Professional
Associations




