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	Purpose: The OECD International Futures Programme (IFP) is currently launching a Project on Risk Management Policies as a follow up to the Futures Project on Emerging Systemic Risks. This endeavour, offered to candidate countries on a voluntary basis, will entail two stages:
Stage 1: a pilot group of candidate countries will work with the OECD IFP Secretariat to develop a common roadmap, critical risk sectors, questionnaire and evaluation criteria (including quantitative/qualitative indicators), from September 2003 to May 2004.
Stage 2: reviews will be implemented according to the preferred timeline of each host country between 2004, 2005, and 2006.


	

	OECD Futures Project on Emerging Systemic Risks (2000-2002):
A two year OECD IFP Futures Project (2000-2002) on Emerging Systemic Risks (ESR) has been completed with the help and financial contribution of a Steering Group made up of participating countries. The final report, including 36 policy recommendations, was released on April 30, 2003 and is now available as an OECD publication in English and French. 


	

	OECD Futures Project on Risk Management Policies in Selected OECD Countries:


	One of the recommendations made to the OECD IFP was to propose a peer review process on risk management policies in OECD countries on a voluntary basis. A proposal was submitted in January 2003 (available on request) and an exploratory meeting was organized on June 16th, 2003.

	

	Current status:

	At the June 16, 2003 exploratory meeting, attended by representatives of a number of candidate countries, it was decided that September 15, 2003 is the deadline for candidate countries to send a commitment letter, at least regarding Stage 1 (50 000 Euros). Stage 1 is the "methodological" stage where a consensus between participating countries on a number of items (roadmap, questionnaire, qualitative and quantitative indicators) will be targeted. There is no obligation after Stage I to participate further in Stage 2, which would incur an additional financial contribution in the range of 150 to 250 000 euros (according to the size of the country) and local efforts. Candidate countries having already confirmed strong interest and/or sent a commitment letter: Denmark, Italy, France, Korea, Japan, Norway, Sweden, Switzerland, and USA.

	

	Next steps:
Interested countries should send a commitment letter by September 15, 2003 or call the contact person  to request an extension or particular format. 
A meeting of the Steering Group (participating countries) will be held on November 3, 2003 in the OECD.

	

	Action to be taken:
A positive decision to participate in Stage 1, or additionally Stage 2, on behalf of candidate countries (model commitment letter is available on request).


	

	Contact persons:  Michael Oborne, Director
                               Pierre-Alain Schieb, Counsellor, Head of Futures Projects
Tel.: 33 1 45 24 82 70

Fax: 33 1 45 24 96 45

em: pierre-alain.schieb@oecd.org
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