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1) Financial education programmes at
school: At the core of the OECD Project

OECD 2005 Recommendation:
« Financial Education should start at school..

People should be educated about financial
matters as early as possible in their lives »

A Initial stocktake on financial education programmes at
schools in OECD and non-OECD members countries in
2008

A Review of international research on the effectiveness of
financial education programmes in schools

A Some preliminary policy conclusions




2) Importance and Challenges of

financial education in schools
A) Increasing needs

Result of recent institutional, demographic, financial and risks evolutions
C New generations will need more financial skills than previous generations

Schoolchildren increasingly take financial decisions

Research suggests that young people less financially capable than their elders

Parents are not necessarily well equipped to transmit appropriate financial skills

Inequal coverage; level of financial literacy relying on socio-economic
determinants

okCD (@ oCDE



B) Benefits of financial education
programmes in schools

Quasi

universal
coverage of
Financial
Education (FE)
for a same age
cohort

FE can provide
building blocks
for sound
financial
decisions
throughout
individualso

Tailored to
national and/or
local
circumstances
and needs
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C) Challenges

Lack of awareness of governments and policy makers on the
importance of FE in schools

Pressures on curriculum

Lack of confidence/competence of teachers to deliver FE well

Possible lack of attractiveness of financial matters for
students

Lack of research on how to teach FE most effectively

okcD {(@) ocDE



3) Main Findings of OECD Research:
Stock Take report

Rapid growth in number and range of financial education programmes at
schools

But uneven, both within and between countries

Most programmes for students are for schoolchildren (especially those aged 16
or under)

Far fewer programmes aimed at students in universities or colleges

Some exemplary experiences of efficient tools and practices

okcD ((@ oCDE



3) Main Findings of OECD Research:
Evaluation of efficiency

Mixed and inconclusive results ‘
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A Awareness, knowledge and understanding
AChanges in attitudes and behaviours

Afor different audiences
Aon the medium/long-term
Aon behaviours
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