ORGANISATION FOR ECONOMIC RESTRICTED
CO-OPERATION AND DEVELOPMENT
. Paris, draft.: 11th June 1993

STATISTICS DIRECTORATE g OLIS: 14-6-1993
LI ist.:
. STD/NA(93)1
. Or. Eng.

JOINT OECD/UNECE MEETING OF NATIONAL ACCOUNTS EXPERTS

REPORT OF 1992 OECD MEETING

to be held at the Chéateau de la Muette, Paris
from Monday 21 June to Friday 25 June 1993
commencing at 10.30 a.m. on the first day



JOINT OECD/UNECE MEETING OF NATIONAL ACCOUNTS EXPERTS

to be held at the Chateau de la Muette, Paris
from Monday 21 June to Friday 25 June 1993
commencing at 10.30 a.m. on the first day

REPORT OF 1992 OECD MEETING

(Summary of Main Conclusions)

Introduction

1. The meeting was attended by representatives from 20 Member countries, 11
transition countries and 4 international organisations. A list of participants
is attached as Annex 1.

2. The Draft Agenda was adopted. The meeting was chaired by Mr. T.P. Hill.

National Accounts at Constant Prices

3. Under this item the meeting mainly considered the use of chain indices
for deriving constant price estimates in the national accounts. Most
participants agreed that:

« i) Annual chain indices provide the best measure of year to year
price and volume changes.

«ii) Fixed-base indices are also required by users. These should be
rebased at intervals of about five years. The rebasing should
nhot bl%l carried backwards, however, the new series being linked to
the old.

«iif) When chain indices are used they should be applied both to totals
and to components. Any discrepancies that result from
extrapolating base year values should be shown separately.

Purchasing Power Parities

4. The Secretariat exEIained that the 1990 round of comparisons is now
completed for all OECD Member countries, and preparations are well
advanced for next round with 1993 as reference year. Two new
developments were noted:



* i) The OECD-Eurostat programme will adopt a "rolling bench-mark".
Instead of discreet calculation every five years, PPPs will be
continuously updated with PPPs being recalculated each year for
different components of final expenditure.

«ii) Six transition countries: Bulgaria, Czechoslovakia, Hungary,
Poland, Romania and Russia have indicated their intention to
participate in the 1993 comparisons. The Central Statistical
Offiﬁe of Austria will continue to play a major role in this
work.

5. The Secretariat expressed the hope that more Member countries would
involve their national accounts compilers in this work as well as their price
statisticians.

Measurement of holding gains and losses

6. The discussion was based on an extract of the text of the new SNA.
Participants welcomed the extended treatment given to the measurement of
holding gains. Two suggestion were made for additional clarification:

* i) More guidance is needed on the choice of the general price index
to be used as numeraire. In particular, it should be stressed
that this should be broader than a consumer price index.

«ii) The borderline between income and holding gains is not always
g:lea[].I ,?_n egample is the change in the value of land when its use
is redefined.

Implementation of the SNA in transition countries

7. Papers for this agenda item were prepared by Czechoslovakia, Hungary and
Poland. A common theme was the deterioration in the coverage of basic
statistics as the Brlvate sector expands. To some extent company accounts and
tax records can be used to fill gaps, but participants from OECD Member
countries noted that these were usually incomplete and rarely provided

statistics directly suitable for an SNA framework. It would usually be

necessary to gross up data from administrative sources and to adjust the basic
records to a national accounts basis, often using rather approximate methods.

8. There was some discussion on whether countries were expected to apply

all the recommendations of the SNA. The Secretariat noted that while every
effort should be made to follow the SNA guidelines, many Member countries were
forced to deviate in minor details either because of institutional

peculiarities or because of data gaps.

Informal Sector

9.  The meeting briefly considered an ILO report on a meetin?_of experts on
labour statistics dealing with the definition and measurement of informal



sector employment. Participants noted that from the point of view of compiling
national accounts their main concern was to ensure full coverage of all
productive activities carried out by private sector ﬁroducers. There is less
interest in measuring the "informal sector" as such.

Accuracy of National Accounts

10. The meeting considered a paper by the UK Central Statistical Office
which reported a study underway to assess the measurement errors in the
United Kingdom’s national accounts. Several participants expressed interest in
the study and asked to be kept informed as the study progressed. This topic
was proposed as one for future meetings of the group.

Report on ongoing activities

11. The Secretariat reported on work underway on:

+ i) Revision of the SNA: The new version is expected to be adopted
by the UN Statistical Commission at its meeting in February 1993.

+ii) OECD manual on Tourism Economic Accounts: Mr. A. Franz,
principal author of the manual explained plans for its
implementation by OECD Member countries.

«iii) Services statistics: The Secretariat gave a brief oral report on
the service statistics meeting held earlier in the month.

* iv) Household production: The Secretariat has created an
"information network" for official and private bodies in
OECD Member countries undertaking research into the measurement
of household production.
Topics for future meetings
12. The following subjects were suggested:
¢ i) Plans and problems in implementing the new SNA,
« ii) Effect on GDP of the various changes introduced in the new SNA,;
+iii) Measuring the accuracy of the national accounts;
+ iv) Data requirements for analysing multi-factor productivity;

* v) "Green" GDP.



MEETING OF NATIONAL ACCOUNTS EXPERTS
REUNION D’EXPERTS EN COMPTABILITE NATIONALE

24-26 June 1992 / 24-26 juin 1992
Room 6 / Salle 6

Pays Membres de TOCDE
Member countries of the OECD

Country/Pays ~ Name/Nom Address/Adresse
{ }

Allemagnes LUTZEL, Heinriches Statisches Bundesamt
Germanyes eeee

s« HOTT, Christophes Deutsche Bundesbunk
Australiee  HARVEY, Rossees Australian Bureau of
Australias eees  Statistics

Autriches  FRANZ, Alfredee Austrian Central Statistics
Austrigee seee

Belgiquee DE DONCKER, Helgaes National Bank of Belgium
Be|g|umu PYYYS

Canadass LAL, Kishoriess Statistics Canada

Canadase eeee

Danemarke THAGE, Benteee Danmarks Statistik
Denmarkss ABILDGREN, Kimee

Espagness MARTIN HERNANDEZ, Elisae Instituto Nacional
Spainee eese de Estadistica

Finlandes HAMUNEN, Eevase Statistics Finland
Finlandee eeee

Francess PAURICHE, Patrickes INSEE
Franceee MULLER, Pierreee
o« ALLAIN, Joél

Grécees KOSSENTOS, Catheriness Bank of Greece
Greecese  oooe

Irlandees GARVEY, Donales CSO
[relandse  esee



Country/Pays ~ Name/Nom Address/Adresse
{ }

Islandees SVEINSSON, Garmalieles National Economic Institute
Icelandes eeee

[taliese PEDULLA, Giovanna e Istituto Nazionale di
Italyee PICOZZI, Luisaes Statistica

Japonee  WAKABAYASHI, Yoshioss Economic Research Institute,
Japanee eese Economic Planning Agency

s« HIDA, Fumikazues Permanent Delegation to
oo eeee the OECD

Luxembourge ORIGER, Marcees STATEC
Luxembourge sese

Norvegess SIMPSON, Liv H.es Central Bureau of Statistics
Norwa (TR T YY)

Pays-Bass BLOEM, Adriaanes CBS Nederland
Netherlandse eeee

Royaume-Unis  WROE, Davidees Central Statistical Office
United Kingdome KENNY, Peterese

s« CARTER, Shirleyee

s« CHURCH, Jennyes ODA Statistics Department

Suédess BRATHEN, Ann-Mariese Statistics Sweden
Swedenes  eeee

s« LARSON, Klas-Géranee Ministry of Finance

Suissees PARNISARI, Brunoes Federal Office for Economic
Switzerlandes eeee Policy



Pays en transition
Transition countries

Country/Pays ~ Name/Nom Address/Adresse
{ }

Belaruses ROZOUM, Tatjanae State Committee of the
Balaruses e« Republic of Belarus on

ee eese  Statistics & Analysis

Bulgaries ILIEVA, Janaees National Statistics Institute
Bulgaria» TODOROQV, Todor

Estoniess  TIHEMETS, Aarneee Statistics Estonia
Estoniaes eeee

Hongriese HUTTL, Antoniaes Central Statistical Office
Hungaryn YY)

Lettonies  KALNINS, Janisee State Committee for

Latviaee eeee Statistics of Latvia

Lituaniee  JANCAITIS, Alfedases Dept. of Statistics of the

Lithuaniae e Republic of Lithuania

Pologness ZIENKOWSKI, Leszeke Research Centre for Economic &
Polandees eese Statistical Analysis

Roumanies DUMITRESCU, Vasilees Commission Nationale pour la
Romaniaee eeee Statistique

Féderations ZHAROVA, Allass State Committee of the

de la Russies esee Russian Federation on

Russian Federation esee  Statistics

Tchécoslovaquies PELEJ, Jirieee Federal Statistical Office
Czechoslovakias eeee

Ukraineee OZEL, Nikolaies Ministry of Statistics
Ukraingee eese



Organisations Internationales
International Organisations

Country/Pays ~ Name/Nom Address/Adresse
{ }

Statistical* HOMENKO, Tatjanaee Statistical Committee of
Committee ofe esee C|S

Commonwealthe sees esee

of Independente  sese

States (CIS)e  seee

Eurostate  THON, Wernereee Eurostat

»» BROUWER, H.

Internationals O’CONNOR, Kevines IMF
Monetarys esee
Fund (IMF)e esee

United Nationse HANNIG, Cristinaes UNSTAT
Statisticale e
Divisione esee

Secretariat de 'OCDE
OECD Secretariat

T.P. Hill, Chairman
Derek Blades
Anne Harrison
Leila Pathirane
David Roberts
Witold Marcezewski
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